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Cost  Squeeze  Hurts,  But 
It  Will  Hurt  A  Lot  More 


Plan  Iron  Ore 
Upgrading  Mill 
At  Contrecoeur 


,  ,  •  t'  —  An  Ameriffin  steel| 

Mony  Componiot  Lose  Working  Capitol  company,  reported  to  be  Untied j 
Solidity  in  Ettoifs  to  Absorb  Higher  Costs — states  steei  corporation,  ha*  od-| 

.  «,  ^  kA  'tinned  400  acres  of  land  ad.iacent 

Loon  Figures  Continue  to  Show  Thot  Money  j  o.e  company  of  can-; 
Moy  Be  More  Costly  end  Become  Still  More  ada  trans-shipment  deck  at  Con-' 
Scorce— Consumer  Groups  Suffer  From  Some‘*’'^"®“^-  "" 

|the  St.  Lawrence  River,  30  miles 

MOiOoy.  I  downstream  from  Montreal. 

I  The  company  is  reported  to  hei 
Sy  I.  J.  DeSEAU  planning  an  upgrading  mill  for| 

OTCAWA:  The  co.si  .squeeze  i.s  begrinninfr  fo  pet'ore  at  an  estimated  cost  of  s.i 
senou.s.  More  for  .some,  less  for  others.  But  it  is  show-!mtii'f>f>  better,  depending  on 
injr  itself  in  slmost  sll  sectors  of  business  snd  will  leavei**®  tonnage. 

^  A  •  j-  -j  I  •  Earlier  leporis  suggested  that' 

its  msrk  on  vear-end  reports  of  individual  companies  and  .  ,  . 

the  company  was  prepared  to 

on  year-end  compilations  of  thinsrs  achieved  by  the  i^y  out  the. 

economy  as  a  whole.  initial  requiiements  for  primary' 

The  Gross  .National  Product  figure  that  a.stoni.shedjPiooiiction  of  steel, 
every bodv  last  Sprinjr  when  it  was  forecast  will  bei  *°‘^***’ 

achieved.'  It  will  be  achieved  by  sheer  force  of 


achieved.  It  will  be  achieved  by  sheer  force  of  dollars, 

not  neces.sarily  translatable  into  either  erjfs  of  energy „  i,  j,,  thej 
invested  or  units  of  product  turned  out.  |mid-way  point  for  me  travellingj 

The  capital  investment  program*^  i  west  fiom  Labrador  and  coal' 

should  have  no  trouble  exceedingj  loan  applications  are  ri.sing  month 'travelling  ea.st  from  the  U.S.  lakel 
SB  billions.  Rut  the  fact  here  is  after  montih  indicates  the  need  for  states. 

that  tihe  figure  will  not  likely  re-  a  careful  watch  which  banks  must  U.S.  Steel  Corp.  currently  de-^ 
present  all  tihe  plans  of  eight' keep  over  rheir  reserve.^.  These  rives  most  of  its  .supplies  from 
months  ago  having  been  complel-  are  by  no  means  inexhaii.stable.'the  Mesabi  range  and  is  devel-{ 

I  although  there  continues  to  be  anjoping  alternative  soiuces  of  ore| 
What  this  means  is  that  it  will  excellent  rale  of  repayments  as, in  Venezuela.  Ore  from  the  lattetj 
probably  take  fewer  actual  con-  fat  as  indiv'idlial  bank  reports'point  could  be  .shipped  to  the, 

slruction  and  installation  jobs  than' would  indicate.  company's  mills  by  way  of  th-.; 

...pee  estimated  to  reach  the  mn-j  However  it  does  lend  weight  to'S'-  Lawrence  River. 

ney  total  which  was  forecast  in  t,anks  lending  fo)  I.eft  Little  Choice  I 

the  eapilal  investment  program.  working  capital  piii-poses  now  are  Spokesmen  for  the  Canadian: 

Costs  of  individual  Hems  will  jncrea.singly  concerned  aotout  oc-j industry  have  ai'gued  that  Ihel 
simply  be  higher.  'casional  working  capital  weak- Ignestion  of  meeting  Canadf'.s  in-j 

This  probably  means  that  theiejne^^  h,.,.,  ,nd  there.  That  the.se;p,.pg,jng  demand  for  steel  rested' 
will  he  a  significant  portion  to  be  3,.*  -  imost  inevitably  brought  on;  with  a  choice  of  expanded  exist- 
carried  forward  into  Ifl."!?.  which|b.v  the  co.st  squeeze  is  clearly  evi-lj^j^  facilities  or  investing  in  new! 
Is.  however,  not  whal  the  gov-  dent.  iprimary  production, 

emor  of  the  Bank  of  Canada  Cnnsiimer  Also  .Sqneeeed  1  >pbe  demand  for  expansion  0/1 
meant  when  he  sugge.sted  thatj  ^,11  1^  ridiculous  to  a.s-jexisting  facilities  and  the  high' 

.some  projects  might  well  be  l^^'js,,me  that  the  consumer  is  not  initial  cost  of  laying  out  a  newr 
for  next  year  to  prevent  material  squeezed  by  higher  costsirniU  has  so  far  left  little  choice 

costs  from  running  out  of  con-  which  are  not  in  very  many  in-lfor  Canadian  producers.  Some' 
trol,  stances  ea.silv  absorbed.  -.spokesmen  have,  taken  for  grant-J 

.^nv  limitation  which  may  o<--,  .showing  !)he  main-'ed  fhat  the  move  to  new  basic, 

rur  in  the  projected  plans  cons.imer  retail  when  taken,  would 

awaiting  fulfillment  this  year  will  ^  sen.se-interrupt »  ^.S.  film, 

not  so  much  be  due  to  considera-  (Continued  on  Page  131  |  fContinueri  on  Page  1?> 

Hon  of  restraint  in  the  face  of  an -  .  -  -  - 

Inflationary  demand  for  laboufi  .  .  •  »* 

and  material  as  it  will  be  due  to  /VOrOnOO,  Sme/fefS  I H  D/O 
the  occasional  inability  nr  tin-  I  •  ^ 

willingness  to  carry  them  ot.t  at  CODDBf  DSOl  IH  B.C. 

♦h*  hiRher  cosi^  now  prp- 

vn\erit. 

every  industry  is  capable  of_  S|»ee*«'  The  Financial  Times 

passing  on  V.mediately  all  its  VANCOUVER.  —  Two  major  ful  sampling  for  *  more  accurate, 
higher  costs  to  the  consumer.  Canadian  mining  companies  are'appraisal  of  tonnage  and  grades, 
(vhether  this  consumer  is  a  single; behind  a  deal  to  develon  lhe|will  be  recommended  for  Beth-[ 
hou.seholder  or  another  indu.5try.‘.Sunloch-Gabbio  popper  proper-l lehem  Copper  property  by  a  teamj' 
Shopping  More  Closely  ties  at  the  southern  tip  of  Van-'of  geological  expetts  recently  re-. 


Canada’s  Newspaper  for  investors 

_ MONTREAL,  AUGUST  17,  1956 _ 

COMMODITIES  &  PRICES 

It  may  he  little  known,  hut  there  is  a  black  market  in 
nickel  with  prices  as  high  as  over  $2  a  pound  compared  with 
the  official  price  of  g4!s  rents.  Strong  interests,  including  ron- 
aumert  whe  are  frozen  out  of  getting  siippliea  because  of  stock  ^ 
piling,  ritmour  for  Increased  official  prices.  International  Nickel  I 
I  Co.,  world's  biggest  nickel  factor,  opposes  a  price  increase  he- 
!  cause  of  unnatural  raiises  of  current  high  demand  stock  piling.  1 
I  Feels  that  as  In  past,  stoppage  of  slock  piling  could  bring  ex- 
I  traordinary  glut  and  collapse  of  markets.  Rut  increase  in  prire  . 
is  almost  rertain  heranse  current  large  shortage  developed  in  j 
spite  of  cut  hack  In  aiiio  and  appliance  Industries  which  clearly 
Indicates  need  for  speedier  develonment  of  alternative  aniirees. 
Whether  these  eoiild  survive  a  laler  shake-down  Is.  of  course. 

'  another  matter.  I 

I  «  <•  '> 

I  t’opper  has  continued  to  strengthen  fractinnally  is  steel  I 

prire  Increase  is  lifting  all  ba.sir  Industrial  metals  to  higher 
levels.  It  Is  a  purely  Inflationary  development,  not  matched  hy  ! 
Increasing  output  of  prodiirts  based  on  these  melals. 

❖ 

Following  the  upward  trend  in  metal  prices  Is  aluminium 
In  the  U.S.  with  a  new  base  price  of  ZS  rents  s  noiind  due  to  a  { 
new  labour  contract  and  the  gradual  strengthening  of  zinc  as  j 
!-  steel  mills  arc  placing  orders  again.  i 

I  ^  ^  ^ 

Heavy  chemicals  are  expected  to  he  next  in  line  for  nrire 
I  hoists,  although  some  time  will  be  required  in  sort  out  those  | 
^  which  will  show  highest  Increases.  Direct  as  well  as  Indirect  I 
I  wage  cost  increases  are  the  determinants  here  also.  A  number 
i  of  settlements  have  been  made,  but  others  are  still  pending. 
Three  months  should  clarify  the  issue.  1 

,  Magnesium  also  has  been  hiked,  from  .'.fi,  to  .3a  cent*  a 
^  pound.  Not  an  Item  In  very  heavy  use.  industrywise.  magnesium 
i  is  nevertheless  a  significant  metal  because  of  its  steadily  en- 
I  larged  senpe  in  modern  industrial  application.  Don-  Chemical  is 
I  the  major  commercial  producer. 

I  4*  I 

,  There  have  been  persistent  increases  in  the  world  price  of  | 
natural  rubber.  This  is  of  course  the  direct  result  of  the  Suez 
I  troubles  which  have  led  observers  to  fear  interruptions  In  the 
flow  westward  of  this  raw  material.  .\s  these  possibilities  are 


_ Member  of  A.B.C. 

Oil  Exploration  !  j 
Ends  in  N.B»  Area  n* 
US,  Firm  Gives  Up 
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•  ■Specisl  to  The  Financial  Timesi 
.1  MONCTON.  N.B,-Te.-:ts  for  gas 
;and  nil  which,  if  succe.s.>ifiil.  would 
have  tran.aformpfl  thi.'  area  into  a 
beehive  of  acti\'it.v  have  failed  ; 
I  There  won't  be  any  oil  prodiie- 
'tion  from  the  .Stoney  Creek  area.^ 
.near  here,  where  for  t  b  r  e  e| 
month.s  the  O.  R.  Paiker  Co  of, 
I  Ponca,  Oklahoma.  ha.«  made  in-^ 
tenstve  drilling  le.-^te  into  what 
I  were  regarded  as  verv  promi.sing 
shale  .slriictures. 


Poor  Dulles 

Gingell  Is  Sure  It’s  All 
The  United  States’  Fault 


Suez  Crisis  Looks  Lik«  1914  in  U.K.  But 
Crowds  Arc  Enjoying  o  Holidoy  —  0n«  Toikt 
of  A  New  Conol  to  Spite  One's  Own  Foee  •— 
Eden  Now  Regorded  As  A  Hero. 


'tenstve  drilling  le.^t®  into  what  ALfSID  W.  CIN6ELL, 

jwere  regarded  as  verv  promi.sing  <Land»n  Carraspendant  af  Tha  Financial  Time.sl 

shale  .slriictures.  LONDON  (By  Mail) — I  write  on  Aujfust  4th.  a  date 

i  It  wa'  not  a  complete  loss.  how-|U’hich  is  imprpi=.«ed  OR  thp  miud.s  of  an  earlier  {feneration 
evei.  Three  .small  wells  actually  heal'd  the  famous  “lamps  are  sroinsr  out”  .speech  by 
eie  hiought  in,  hich  have-c-*  c-  -i  j  r—  i  j  a 

!  ;  .  J  Sir  Rriwarri  Grey  in  1914.  Much  water  has  passed  under 

since  been  acquired  hv  New 

iBrunswick  Oilfields  i.td  Produc-  *^^  hridsTPs  since  then.  But  we  have  .seen  that  althoujfh 
jtion  is  so  .small,  howevei,  and  the, there  may  be  variations,  the  pattern  of  history  never 
i possibilities  of  real  oil  depo.sits  .so, changes. 

minor,  that  nothing  furthei  j  There  can  be  no  doubt  of  the  character  of  the  power 
mrio^e*^**!  which  the  Western  World  faces  in  the  Middle  East,  and 

I  major  exploratory  effori«. 

I  Eijshf  weiiF  we>e  dniieri  in  may  be  much  worse  before  they  are  better.  Now, 

iperiod  of  about  a  year.  But  thisias  in  1914.  Ihe  holiday  crowds  throng  the  main  line 
sort  of  thing  ha.s  been  here  injstations  and  it  would  be  a  fairly  .safe  bet  to  say  that  most 
! Albert  County  for  a  long  time.Lre  as  carefree  now  as  they  were  then.  And  a  good  thing 
with  quite  indifferent  .success,  al- 


[though  natural  gas  has  been  en-1  ...  .a 

,  .  ,  ,  1  There  ha>'p  been  many  mis-***  - - - 

countered,  and  has  been  tapped,'.  ,  •  .u  u  jt  «  .u  :.r-  ■  u  ... 

_ _ .  .  .  ,  '  fakes  in  the  handling  of  Ihe  Timc.s,  is  the  hinge  nf  fate,  but 

foj  some  consideraole  time  now.  ,  u.  j  j  . 

c...  A  , [Middle  East  problem  and  for  that, the  do  gooders  are  already  hard 

But  the  ninety  day  period  of'  ,,  ...  u  .  .  ■  .  , 

....  .  iDulles  must  lake  some  share  of^at  work  in  London.  You  will  be 

exploration  which  wa.s  to  prove'..  .  ,  *,  j  j 

...  .  .  the  blame  branded  as  an  aggressor”  they 

I  up  real  poienlialities  or  put  an  „  ...  ,  •' 

'  ,  ..  :  He  was  rignt  to  withdraw  the, say.  ‘  You  have  promised  never 

end  to  the  spenaing  of  explora-,^  „  u  .  ..  •  j  i  •  i,  j... 

'Dam  offer,  but  he  was  indulging  to  settle  differences  by  force.” 

' tion  funds  was  a  flop.  ,.  ,  .  ,  ■  u,  i  .u-  ,  ■  u  n  . 

[  There  were  no  further  evi-''"  "  '  thinking  when  But  they  .,ump  the  gun.  It  can 

.  .  .  '  he  persuaded  Eden  to  withdraw  be  taken  as  certain  that  no  force 

dences  of  either  gas  or  oil.  ,  ^  .  ,  u  '  n  u  .  . 

.  [from  the  .Suez  Canal  base.  I  have,  will  be  used  unless  Nasser's  ac- 
The  fruitful  geologv  here  in'.  .u  .  .  ■  .u  .•  . 

,  ,  .indicated  before  that  I  am  in  the  iion.s  force  a  showdown  as  the 

the  past  has  been  .shale,  and  it  is  „  u  i  i  .  •  .•  r.  u  j 

,  ,  ISuez  rebel  cla-s.  I  gam  no  satis-  British  and  French  Fleets  rine 

known  that  most  of  the  area  is  ,  .  .  ,u  •  ,  .u  .  i  u  '.u  c  ^  ^ 

.  ,  .  .  faction  from  the  fact  that  I  hap-;lhe  Suez  Canal,  nutb  the  U.S 

underlain  b.v  shale  formationsj j,  j.lMediterranean  Fleet  discreetlv  in 
which  once  did  contain  .substan-  ^  .-cgime'lhe  background.  , 

na  vniimo'  of  both  oil  and  fl*s.  continually  he  bol-'  It  is  good  lo  sec.  howevei.  that 

i"  It  ic  .supposed  that  all  of  up  accomoli.  Uncle  Sam  has  at  last  learned  the 


minimized  however  end  the  speculative  fever  subsides,  rubber,  | dences  of  either  gas  nr  oil. 


because  of  Its  intrinsically  poorer  eompetilive.  postion  vis  a  vis 
the  output  nf  petrochemical  industries  may  be  experied  to  ease 
again  laler  this  year. 

♦ 

Grain  prices  on  free  trading  markets  are  all  higher  this  week 
although  crop  forecasts  report  no  serious  deterioration  in  any 
significant  area.  Buying  nf  most  bread  grains  for  export  account 


The  fruitful  geology  here  in 
the  past  has  been  .shale,  and  it  is 
'known  that  most  of  the  area  is 
I  underlain  hy  shalp  formations 


'escaped. 

I  Talk  I.'  heard  occasionally  of  a 


significant  area.  Buying  of  most  bread  grains  for  export  account  Bui  it  ic  .supposed  that  all  of  thi.sl  h.,  .u.  c  u  .  .  ' 

istered  up  hy  the  fait  accomoli.  Uncle  Sam  has  at  last  learned  the 

continues  heavy  in  Canada  and  in  the  United  States.  West  ;has  drained  away  oi  otherwise  ,  u 

'  Anything  mat  I  say  may  he  errors  of  his  ways  and  that  dif- 

Furopean  crops  are  not  as  had  as  expected  la.st  winter  but  not  'escaped.  _  .u  j  ‘  ■ 

.  1  ~  overtaken  by  events  bui,  whe-Terent  methods  will  have  lo  he 

good  enough  compared  with  requirements. _ I  Talk  i.s  heard  occasionally  of  a  ^e,-  Egypt  refu.scs  to  aoide  by  adopted  on  this  occasion.  The 

_ jieally  deep  drilling  program,  but|j|,g  conference  decisions,  or  whe-  conference  will  also  serve  another 

•  the  costs  of  such  a  program  arejjj^g^  Russia  throws  a  spanner  in 'purpose  in  that  Russia  will  have 

Is  Pearson  Beating  Out  Harris  of*thf  xmt  ^^ow  he  hand,  n  is  fitting 

©  he  ncomagement  that  j,  ,.jg[,i  m  take  a  stand.  nhat  those  who  put  their  trust  in 

In  Race  for  Liberal  Leadership?  bnllers  have  found  over  the  past,  ,he  united  Nations,  have  been 

I  few  decades.  ,  This,  readers  of  the  f  manc.al 


European  crops  are  not  ax  had  ax  expected  la.xt  winter  but  not 
good  enough  compared  with  requirements. 


Is  Pearson  Beating  Out  Harris 
In  Race  for  Liberal  Leadership? 


f'o™  u-s-  'o  Aiad,, 

— Relief  for  Compney  ond  Finonce  Portfolio  May  Become  B.C.  Issue  Soon 

for  Sinclair?  —  Tronsvesfite  Tendencies  - 

Among  Two  Major  Porfies  in  Oftowo.  special  lo  The  Financial  Time* 

U  TSkdeifC  VANCOU'VER.  —  The  British  Peace  River  valley  should  be 

y  T^aI  1  i.nrxKi  a  ofAtr  Ava^m  An  t  \i»  K  i  aIa  ’  nnnei  r1  Au  a/4  nf  natirtnal  vathAU  tVlJ 


'that  those  who  put  their  trust  in 
the  United  Nations,  have  been 
effectively  answered  by  Herbert 
Morrison. 

,  In  the  Suez  Canal  debate  hr 
pointed  out  that  hie  U.N.  has  been 
I  at  Its  most  dilatory  and  ineffec- 
|tive  in  Middle  East  affairs.  As  he 
said,  it  has  already  failed  to  de- 
jfend  the  freedom  of  the  Canal 
against  Egyptian  interference 


I  OTT.\WA;  It  now  look.*  as  if  |  has  come  to  think  that,  per- 
!  Hon.  Lester  B.  Pearson.  Minis-  haps  after  all,  Pearson  is  the. 
I  ter  of  External  .Affairs,  still  has  ,  better  man  <For  "better"  read 


Buyers  are  beginning  to  care  coiiver  Island  near  .Iordan  Rixer.^ turned  from  the  Highland  valley. j 
and  heads  of  purchasing  depart-  Involved  in  formation  of  a  new ; according  to  C.  P.  Pollock.  New;  External  .Affaits.  .still  has  j 

I  .  I  o  nlaiAA  119  PIt p  1 P9 H Ai'sh  1 t'Spp 

ments  are  beginning  to  shop  a  lot  company  that  will  result  from  the'York,  exploration  manager  for^  b  1  Th  . 

more  closelv  than  they  have  done.' merger  of  the  two  old  properties  -American  Smelling  A  Refining’  ^  *'  Paily- 

.  !  ^  ..J  .  J  .  c-  1.  J-  .  e.  .1  cent  session  has  made  some  dif-  j 

Industries  which  hav,  to  at-, are  Con.solidated  Mining  A  Smelt-.Co..  who  ha.s  been  spending  a  few 

.  _  J  J  1  .  L  •  17  ference.  Hon.  Walter  Harris, 

femot  lo  absorb  higher  costs  im-  mg  Co.  and  Noranda  Exploration  [days  m  Vancouver.  i 

b,  ,h,i,.  bwn  ,.b»,.,:c».  iU,.  Pbllbct  .....  .b..  b.....,-,  ■;  1"".".-  b,-..  h...  , 

b.  by  .uwl.vib<  ibb, will;  Cbn..o,ib.,.b  b,b  .bb.bbb, .bib, m.bi.  h...  b.,n  ...tW.cibry  .bb,  ^ 

therefore,  have  to  start  paying'developmenl  work  on  its  Sunloch  if  the  tonnage  and  grade  hold  up|  _  Mawn 


been  guilty  of  a  "booooo."  ! 
whereas  Pear.son  has  decided  I 


Columbia  government.  which 'considered  of  national  rather  than;"^**  ‘PPing  bound  for  Lrael, 
I'riM'nx  the  Pacific  Great  Easlernjexclusively  regional  jlossadec 

has  come  to  think  that,  per-  Railway,  has  been  favourably  im-;and  that,  therefore,  the  federal 

haps  after  all  Pearson  is  the  ^pressed  with  the  announcement ' government  .should  assume  »•  -  .  ,  * 

•  -rx  •  .  ♦x  .  1  b  1  !  L.  >  .t_  f3nk.cr,s,  a  n^w  ninelin# 

better  mao  <For  "better"  read  of  Presioent  Eisenhower  that  he  more  generou.'  s'haie  of  the  ro.-T.  '  uc.uir 

neiiet  man  ror  neiiei  reao  ,  •  I  n  i  a  soother  canal  m  the  Gulf  of 

more  likelv  to  lead  the  oartv  *^1  >IP  "  commission  m  the  Provincial  engineers  and  .sur-:.,  .  .  ' 

■r  I  {AKSn/i  msv  pvc*ntusilv  I'cdur^ 

into  oowor  Rcain  >  Npxt  it  rtoM  Slate.«  to  look  into  thF  a<*o-  vp.yors  have  already  plotted  pj  ,  .*  ^ 

*  *  *  I  '  oepenoence  of  the  free  world 

.seem  to  me  that  Hon.  C,  D.  nomic  and  strategic  possibilities; route  foi  extension  nf  the  P.G.E.|^^  Meantime 

Howe  v'ill  go  over  to  Pearson,  '^'f  ^  railroad  lo  .Maska.  Such  a^nortb  into  Ala.ska.  Such  a  project  j  up^io  ihirms*^^  have  to 
Harris  and  Howe  are  not  pre-  .commission  would  al.so  deal  witn|has  often  been  discu.ssed  and,  he-i 


cisely  buddies. 


more  attention  lo  Mr.  ComDtrr7ller.l property  in  rhe  past,  but  it  is  re-jit  is  going  lo  justify  a  low  grade! 

Working  capital  squeezes  mayJpoiTed  that  this  work  was  riis-l operation,  .^n  engineering  .studyl  worth  a  rye  e  m  ana  a. 


hereas  Pear.son  has  decided  1  ,t,  bigger  mistake  was 

at  iiO  years  of  NATO  are  not  made  by  HaiTi.«  when  he  went 
orth  a  eycle  in  Canada.  lo  bat  for  a  Toronto  publishing 

In  considering  the  forthcom-  j  fij-m  by  putting  a  tav  on  Ameri¬ 


can  magazines  with  Canadian  | 
is.sues.  Pies-sure  was  brought  on  i 


W/u-lbino  canilal  sQueezes  mayiPorieo  mat  inis  worx  was  nis- ,  operaiion.  .'sn  engineering  .siuoy.  -  ......  . . 

.rise  here  and  there  which  b.v|Contmued  when  it  was  discover- |of  the  property  will  be  made  later'  ">«  forthcom-  |  firm  by  putting  a  tav  on  Ameri-  |thal  it  would  utilize  the  link  al-''" 

thl  namre  of  nhe  credit  ei.uation^h  that  it.s  ore  bodies  ran  into'this  year.  magazines  with  Canadian  |'eady  forged  between  Vancouver-^ 

r  d  ffir nil  to  handle  iGabbro.  :  The  new  sampling  0, -og, am ,  P'®‘«me  was  brought  on  i and  northern  Brili.sh  Columbia, 'he 

'"wanv  .  faursubstance  may  Both  properties  were  discover-  calls  for  vertical  diamond  drillingj  realization  that  I  him  to  hold  off  on  that  one.  He  through  existence  of  the  P.G.E.;'" 

stiTroed  from  company  accounts by  George  K.  Winkler,  who  is  which  will  be  more  closelv  .spaced|  ^ATO  and  UN  are  merely  al-  :  did  not.  and  has  made  some  real  and  its  exten.sion  now  taking  Phe 

xnd  n^odv  would, be  mote  wrong'HOW  president  of  Gabbro.  Wink-  than  the  incline  drilling  that  ha.s!  Phabet  .soup  after  all.  and  that  enemies  right  within  the  party.  P'«pe  to  the  Peace  River  country.^- 

•  .(....ler  sold  Sunloch  10  Con.solidated Jso  far  been  done.  .Vo  far.  the  com-!  'h«'ng  head  man  in  Canada  is  ,  Anyway,  it  now  looks  as  if  i  In  Ottawa  last  week  it  was! 


L-  u  .  '«  iir  ij  lit  It  rt  -J  ifonsider  what  would  be  the  con- 

high  wav  questions  in  that  area.  fore  World  War  II  President; 

I  ■  r.  1.  .  ...  sequences  of  submission  to  black- 

1  Provincial  officials  contend . RoP'"®veH  set  up  a  commiUee  to 

[that,  if  a  railroad  is  to  be  built  on  the  preparation  of  a'  shinowner.s  are  oractical 

|Ala.ska.  i,  is  obvious  ,0  .suppose' P’ pF'-  for  buildmg  a  ra.Iioad|^^„  calculations  have 

ithal  It  would  utilize  the  link  al-''"  These  plans  vvere 

teady  forged  between  Vancouver  when  empha.sis  was  shifted  ^ 

and  northern  British  Columbial'h®  huildmg  of  a  highway  .-o  vigable  distances  from  the 


xnd  nobody  woul 


come  10  the  realization  that  I  him  to  hold  off  on  that  one.  He  through  exisfenre  of  the  P.G.E.!'"  speed  tran.sportation  of  ■‘'"P-j  pp^jian  Gulf  to  the  main  refiner- 
N.VrO  and  UN  are  merely  al-  i  did  not.  and  has  made  some  real  and  its  exten.sion  now  taking  Phf^  overland  for  troops  m  Alas-|jp..  sjj^,a,p^  London 

phabel  .soup  after  all.  and  that  enemies  right  within  the  party.  P'*'p«  to  the  Peace  River  country.' ^  [Thames  would  be  more  than 


In  Ottawa  la.st  week  it  wa.s. 


The  proposed  route  would  siaii 
at  Foil  McLeod  on  the  uorthern 


dou'oled  if  it  was  neces 


r  To  ,  mi  mind 'the  infla-'h'"  *  was  never  made  forlpany  has  been  trying  to  de-limit!  "’i!?hty  .sweet  pickings.  .  Pparson  might  pa.ss  him.  Of  |announced  in  the  House  of  Com-  MCi-eon  on  me  uo.mein|^^p 

HonTcv  runs'  that  U  likes  the  xhotloabbro.  La.st  .iantiary  Noranda  the  mineralized  zone  but  the  new!  I  sun.shine  budget  tmons  that  the  federal  govern-, ®^'®ps‘"p  “f  ""-j  Last  year  127  million  ton.s  of 

In  the  anm’whmb  higher  prices^'PPk  pp'iori  on  the  latter  pro-  drilling  plan  will  be  lo  examinej  mistake  ;  could  quite  bail  out  the  Fin-  jment  is  considering  a  furtherjP®'  ^  nd  continue  in  j, 

Iperty  and  spent  about  .S56.000  thislit  closely.  i  when  he  refused  to  relinquish  i  ance  Minister.  Isubsidy  .0  the  Pacific  Great  East-|^  nor,hwe.^er  y  direction  to  Low-!^„,^ 


Undlbtedly  Xre  Te' occasio-U«.'  p"  development.  '  1  The  new  program  will  occupy!  unpaid  job  of  House  Leader  j  « 

Undm.,bted)y  there  .  ,  shRreholder.s  are  tojabout  six  months,  according  to  when  he  was  given  Finance  on  |  We  now  move  on  to  other 

na  eo-mpan  .  w  .jjn-  „'„ndi  Imeet  in  Victoria  later  this  month  present  plans,  but  it  might  con-;  *  platter.  -So.  whether  the  hard-  |  mooted  changes.  If  becomes  ap- 
ventories  which,  if  ^ad  ng  ®  "L  ,pp,ove  the  consolidation,  tinue  for  a  longer  period  depend-  "hell  Baptist  from  Markdale  has  parent  that  something  will  have 
tton*  continue  good,  may  't”-  management  says  that  a  ing  on  extensions  to  the  zone.  The  "•'  p"'-  hang  of  ,  to  be  done  to  take  the  pressure 

larger  than  no, -mal  pi  of  its.  company  will  be  formed  ore  body  is  still  open  on  two'  perhaps  now  less  off  Hon.  Ralph  Campney.  This 

,„ich  companies  and  mdiisti  le.s  at  e,^.^^  ^  capitalization  of  3.500,000 ! sides,  according  to  Mr.  Pollock.  !  important  than  it  wa...  For  one  i  Minisier  of  National  Defence 
few  and  far  between.  part,.cularl.v|^^^_^^  thing.  Hon.  Mr.  .St  l.aurent  '  .Continued  on  Page  «. 

iinee  it  has  not  beer  the  easiest.  '  .  ' - —  - - - — -  .  . . .  —  _  - -  - - 

,  will  get  176.470  .shares  and  Sun-  made  recent  ore  estimates  in  ex-, 

thing  of  ate  to  get  leasona  e^^^^  <>99.9<>,S.  .Sunloch  has  recentlylcess  of  100.000.000  tons,  but  A.S.'J^^*  AAltri^  C/vf  f 

financing  for  inventory  accumula-j^^^^  ^  ^  j/VOf  /VlUCn  lOT  JH ipOU llOerS 

"P”'  Within  six  months  the  new  has  not  made  any  estimate  of  it,s'«  a  j  §  •  •  §%  I* 

As  a  rule  —  and  paidon  the  in  bp^jp  driving  a  own  on  a  firm  basis.  if D  ^/©\^  SfllDDIDCJ  f  Of ICV 

trusion  of  an  iinplea.  ant  notion  ]pv^r.|pvp|  g^it  on  Sunloch  s  River  j  Establishment  of  a  smelter  for  _ 

cost  and  pi  ice  inflation  is  moie  If  j^e  work  is  noi;the  Bethlehem  operation  is  a  pos-!  .... 


,ppyj  the  unpaid  job  of  House  Leader  j  ❖  jein  Railway.  J.ast  year  Ottawa!®''  j  through  the  Suez  CanaT^SuMr 

,  to  when  he  was  given  Finance  on  1  We  now  move  on  to  other  j  announced  a  $25,000-a-mile  sub-  ‘'p®'  aci'os.s  the  Alaska  '''°'*Pdar.yjjgj^j.gj,j.  100  000  ton  t  k 

con-'  *  platter.  -So.  vvhether  the  hard-  j  mooted  changes.  If  becomes  ap-  sidy  for  extension  of  more  thanj*'  •'-ssle.  A  branch  line  would  t)s|o|.qp,.ef|  Aristotle  Ona  ^s 

jnd-!  shell  Baptist  from  Markdale  has  parent  that  something  will  have  jso  miles  north  of  Prince  George;!'’'''''  Ware  lo  Fort  Nelson. operate  the  Cape 

Thel  P*'  PP*-  "P^'  ’*’®  '’"PS  I  'P  b®  fiPP®  *P  fi’®  pressme  "Ph  sny  additional  subsidy  would^'‘'P'P  ''p''®  R'ver  lo  Whitehorse must^T'  ^ 

two  ^'PSP®®  "*  perhaps  now  less  off  Hon.  Ralph  Campney,  This  '’e  fpr  sn  additional  extension.  "P''  frem  Lowei  Ppst  to  Cassia r. j ®®* 
ck,  I  important  than  if  was.  For  one  i  Minisier  of  National  Defonce  A  .50-mile  extension,  of  rour.se.  ’''i''®"*®  >'  ®stimaled  at  1.200,  tankers  exist  at  the 

lave:  ^p"'  '•"'"'pp*  '  .Continued  on  Page  6)  means  very  little,  and  the  provin- '  '’P®'’"'*!  pi  eseni  lime  and  it  is  calculated 

ex-:-  -  - -  -  . - -  - - 1®'"'  Sovernment,  which  is  bear-'"'  Rocky  Mountain!,,^,  ^  *'®d 

AAiiaL  ^USrsUllil^^re  -PS  fp^pcial  respon.stbility  for  the  "p^*-  A la.,ka^  and  pp„,  tankers  to  bring  Thl 

ockl/VOl  mUCn  tor  JnlpDUltOerS  250-mile  construction  from  Prince"’®  "’®|Pre.sent  volume  of  oil  1'.! 

-its'  -I  .  •  k'®P®«®  'P  F-P"  S'-  ‘JPHn  in  the  "’®  '^"®‘‘yi  round  the  Cape 

In  New  Shippina  Policy  '’‘'’®'- '’''"®."  h"-  regarded y  Bnt,.shcoi.| 

for’”'  ,Oi.awa,,  attitude  all  along  "mb, a  governrnem  engineers  .sug- :  diplomatic  offenl 

pos-'  rather  niggardly  and  be.sitanl.  ®^  Alaska  Highway , ,,  . 

Canadian  .hipbuHders-a,  leaslj  With  p.esen,  high  operating;  Of  National  Import  "teH^v''  , 


likely  p  lonte  to  liquidation  chan  l^y  tarsei  date  or  com-'sibility.  says  Mr.  Pollock,  as  thel  ^  ^  '  «fi  .^acionai  imDort  i  ej  irc  a  p  . .  vvwum  /iav« 

K*  Pon.solidalion.  Modern  ®pp"p-  bv  December  31.  Ifl60.  thelarea  with  copper  indications  i.J  ^®  *  '®p®'®p®-V  towards  costs,  the  five-year  limt,  offers,  .„p,,  overruled  hy  .S^  Army  ^”8'"';  do.se  the  Canal  down  as  ,  /,c. 

mie,s  may  have  found  the  amswer  'wi.shftil  minktng,  a.ooul  hne  onlv  con.siderahle  advantage  ove,  the  ' "  ^t,  T  '*  >'"®'pS  mea.s.ure.  Thev  believe  that 

to  »  lot  of  questions,  including  the  up  a  smelter  would  be  jus-l®PP^P'-'‘""  '®'’  "’®p’  "’®^®  "'’.V-Men-year  lim.t.  or  rather,  'vP"l®<i_A./'^  _ 'he  Colonel  would  no,  want  to 

one  about  how  ,0  stave  off  bad  ^  ^  care-|  tified.  1"  Altnt.stei , offer  this  advantage  were  no,  the, - |^,ke  a  bad  ca.se  worse. 

t  K  v  I  I  B.i..  onn/MinpA/1  r^hanoAc  in  /'*»  I  l< 


iNot  Much  for  Shipbuilders 
In  New  Shipping  Policy 


Canadian  - hipbuildei s— at  lea.sll  With  piesent  high  operating 


|0,tawa.s  attitude  all  along 
'•alher  niggardly  and  be.shanl 


Of  National  Import 


effects,  'but  it  has  not  yet  'ound  a 
principle  w,hic’h  would  permit  the' 
abrogation  of  natural  laws. 

Biiaineas  l.oana  Expand 
There  has  been  a  steady  increase] 
in  busine.ss  loan.*  both  in  Canada] 
and  the  United  Stales.  Incidental-] 
ly.  with  the  volume  of  loans  gain-] 
Ing  s,eac!il.y  in  spile  of  the  high¬ 
er  rales  prevalent  for  most  of  the] 
first  half  of  the  current  y2ar,|i 
bank  profits  for  the  lfi.56  fiscal] 
.rear  should  show,  m  srune  in.slan-] 
cea.  quite  extraordinar.v  gains.' 
Much  will  he  heaixt  about  it  later' 
fhis  year.  i 

The  gain  in  busine.ss  loans  in-, 
dirttes  however,  at  least  fo  .sotnej 
Mttent.  Hhat  business  is  in  many] 
ilWtances  strapped  for  working' 
Mipital.  Not  all  loans  are  for  pur-, 
ltnse.s  of  ex, pension  although,  in  an 
•Ml  whirb  one  only  recogni.ses  the, 
wnrd  'growth",  that  might  be  as¬ 
sumed.  ' 

The  very  fact,  however,  fhal. 


Money  and  Capital  Markets 
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oan  hope  Transport  Ministei  | offer  this  advantage  were  not  ihei, 

_ [Mailer's  announced  changes  injeost  of  building  in  Canada  so. 

- Ifedeial  shipping  policy  is  an  in-jhigh. 

diration  of  more  favorable  mea-^  Fad  is.  a  ship  can  be  built 

sui'PS  in  Dne  futuie.  in  the  United  Kingdom  for  4.5' 

I  Whal  the  minisier  offered  8,jpe,r  cenl  le.^tv  than  if  built  In 
;lhe  weekend  i.«  haidl.v  likely  in  Canada,  a  saving  which  tends  to] 

-  Iproduce  much  in  the  wa.v  of  com-iwipe  out  any  advantage  offered 

*?go  mercial  orders  which  the  ship-jb.y  phe  new  five-yeai  limit,  , 

Ibuildeis  sadly  need  if  they  are;  'ppe  wi.sn'ail  thinkers  among, 

-I-'s  I  to  stay  in  busine.s.s  when  the  fpe  shipbuilders  can.  of  course, 

Inaval  program  is  over.  jeonsider  Mr.  Marlei'.s  slim  in-' 

I  JI  j  T'ne  changes  the  minisier  an-  ducement  to  "build  Canadian"  a, s' 

!  nounced  were  in  the  provisions  a  .stopgap  measure  pending  more 
[for  the-  use  of  escrow  funds:  the  sweeping  measures  which  might, 

I  proceeds  ft  om  resale  of  govern-  put  the  builder.s  hack  In  bu.siness 
ment  -  built  wartime  merchant-  pp  ,  firmer  ha, sis. 

— “  'men.  Original  buyers  of  the  gov-j  The  report  of  the  coasting  rom- 

.ernipent  ship.®  are  permitted  theii  mission  is  pending  with  its  pos-' 

4  #0  resale  only  if  the  profits  are  se*lsible  recommendations  for  either! 

aside,  in  escrow,  for  replacement  ip  form  of  subsidization  or  a 
a  ipurposes.  :closed  coasting  trade. 

4.31  The  minister  now  proposes  that|  Realists,  however,  point  out 
4.sg  yh’ps  built  with  escrow  f'md.s  there  is  a  long  way  between  r'ne 
need  remain  under  Canadian  flag'i-ccommendations  of  the  eoastingi 
only  five  years  if  the.v  are  built | commission,  assuming  they  are 
in  Canada:  ten  years  if  built  ®l.se-  favorable  lo  the  shipbui'ding  in- 
■wtnere  1  (Continued  on  Page  12) 
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Stork  Market  Obaervera  Keeping  a  Close  Watch  on 
Steadly  Rising  Bond  Yields 

Brothers  as  Riisiness  Partners  —  Can  They  Do  Withoiil 
Business  Insurance? 

Rereni  Sea  and  Air  Disasters  Point  I.lp  the  Value  of 
tnsMrance  to  the  Commanity  . 

riTli  Defence  Pollelea  Rased  on  the  'Madsmv  Complex" 
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etion.  National  Steel  Car.  Algoma  Steel.  Great 
Lakes  Paper  and  Hudson  Bay  Mining  . 


.(make  a  bad  ca.<e  wor<e. 

^  -fr 

'  However  the  blackmail  theme 
make.®  one  think  of  other  pos.si- 
bilitie.®.  Up  until  now  the  canal 
[na.®  been  run  in  the  intere.sta  of 
j  the  maritime  powei-s. 

The  company  ha.s  progressively 
[reduced  it.s  charge.®  even  at  q 
I  time  when  cost®  were  rising.  It 
ha.®  ploughed  many  millions  back 
into  the  bu.sine.®.®  and  can  really 
be  said  lo  have  been  fully  cons. 
Clou®  of  it.®  international  respon. 
'sibilitie®. 

[  But  Colonel  Na.sser  ha.®  told  thp 
boy®  that  he  will  finance  the  Dam 
out  of  the  Canal's  earning.®.  This 
.means  higher  charges  and  neglect 
of  the  Canal  which  is  teeing  con. 
tihiially  dredged. 

Bu,  how  far  could  the  colonel 
go  in  raising  charge®  before  the 
^maritime  powers  w'ere  forced  to 
iboyrorl  him.  He  could  go  g  long 
'way  according  to  calculations 
(Continued  on  Page  12) 
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INCO  Earns  $3.48 
On  Common  for 
1st  Half,  1956 


port  states,  continued  to  be  the|j  ^  ' 

lAC  Earnings 


principal  factor  contributing  to 
the  increased  earnings. 


Capital  expenditures  of  $11,- 
were  made  during  the 
first  six  months  of  this  year,  in¬ 
cluding  $4.16.'S.OOO  by  Henry  Wig- 

-  -  f,'"  on  con.solidated  earned  income 

On  net  sales  $20  million  higher  the  acquisition  of  the  specialized  _  ...minn 

at  $22.'5.026.00n  as  compared  with  high-nickcl  alloy  fabricating  highei  by  moie  than  $.'5  million 

$205,060,000.  net  earnings  of  The  plant  in  Hereford.  England,  at  $24.0.51.887  as  compared  with 

International  Nickel  Co.  of  Can- which  that  company  designed  and 1 518  937  7^5  industrial  Acceptance 
ada  Ltd.  tor  the  first  half  of  erected  and  h^as  been  opera^^^^  .sub.sidiaries  had 

this  v€ar  thr  6'  months  ended  since  I9«i4  iindei  an  angement  ■  n  u  # 

.lune^aoth,  arc  reported  up  at  with  the  United  Kingdom  Minis-  net  earnings  after  all  charges  for 

$.51,772,600.  equal  to  $a.4«  a  .share  try  of  Supply,  the  6  months  ended  June  .80th, 

on  common  slock  after  deduction  In  a  loiter  accompanying  the!|g^^g  $3,943,026.  equal  to  $2.71 
of  preferred  dividends,  from  1955  interim  report  to  shareholders.  on  common  stock  after 

first  half  net  of  $45  329  000.  equal  the  consumer  services  available.*  snare  on  common  siwK  aiie 

to  $.8.U4  a  share  oii  common*^  to  purchasers  of  Inco  products.  I  deduction  of  preferred  dividends. 

Rate  of  increase  in  sales  and  are  outlined.  These  services.: This  compared  with  net  earnings 
earnings  slowed  down  during  the  which  have  been  carried  on  for  y,glf  p,  ]95_5  amount- 

second  quarter  of  the  year,  sales'many  years  were  described  as  $3  4Qq  474  equal  to  $2  49 

for  the  3  months  ended  June  30th  I  the  most  comprehensive  in  the  >"8  $3,433,474.  equal  to  sz.43 

being  up  about  $8  million  from 'world  in  the  nonferrous  metals  a  share. 

figure  for  corresponding  period' field.  During  period  under  review,  in- 

of  last  year  at  $114. .878.000  as  At  a  meeting  on  August  6.  di-  terest  on  secured  demand  and 

compared  with  $106,435,000  and  rectors  of  company  declared  a  tci-m  notes  was  up  at  $4,944,277. 

net  earnings  after  all  charges  dividend  of  65  cents  a  share  on  f,-om  $2,736,028  in  same  period 

up  at  $25,158,000.  equal  to  $1.69  the  common  stock,  payable  Sep-  last  year,  while  losses  paid  by 

a  share  on  common  stock,  from  tember  20.  Similar  quarterly  di-  insurance  subsidiaries  and  prov- 

$24  651  000  equal  to  $166  a  .share  vidends  were  paid  in  the  four  jsion  for  claims  rose  to  $2,963,589 

on  common.  preceding  quarters,  and  an  ex-ifpprn  $2..876.252.  General  and  ad- 

Interim  statement  for  second  tra  dividend  of  $1.35  was  alsoimjni.strative  expenses,  including 
quarter  shows  a  further  improve-  pnid  at  the  year-end.  Idepreciation  provision,  were  high-i 

ment  in  working  capital  position - - — cr  at  $7,869,322  as  compared  with 

of  company.  Cash,  securities  and  MOKF  CR.  ZELLERBAC  H  $6,492,123.  income  taxes  increased 
rcceivable.s  as  at  June  30th  last  Cro.vr  Zcllcrbach  Corp.  advises  $3,459,809  from  $2,972,341.  and 
are  up  at  $235,164,000  from  $214.- that  on  Augu.-i  6.  there  were  300  preferred  dividends  to  $307,712 
.501.000  as  at  December  31st  19.55.  common  share.'  issued  pursuantjfrom  $165,973.  Debenture  interest 
while  total  current  liabilities  are  to  the  company  s  selected  cm-  v^•as  slightly  lower  at  $871,864  corn- 

down  at  $70,905,000  from  $76.-  ployec.s  stock  option  plan.  There  pared  with  $891,538.  Common 

577.000  ace  13.790.540  common  shares  (j ;  ^  j  p  „  d  s  totalled  $1,678,364 

The  high  price  of  copper,  re- ciirrently  outstanding. _ ___  !  against  $1,671,178. 

Balance  sheet  reveals  ciirrmt 

INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by  747,291.  against  $298,929,747  and 

THE  WESTERN  CITY  CO.WPANIT  LIMITED  $129.4.54.392  respectively  a  year 

Vancudver.  Canada  ago.  indicating  an  increase  of 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  $40,626,566  in  "■‘’'‘king  capHak  at 
Exchange  statistics,  are  different  from  the  -usual  type  of  stock  tn-  $210,101,921  against  $169.475,3o5^  p 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  G.  W.  Wemp.  president  ^t^te  . 
market.  These  charts  enable  an  Invesoi  to  see  at  a  glance  how  the  in  presenting  figui'es.  tnat  earn- 1 
^ocks^of  a  certain  industry  are  performing  relative  to  the  general  b^use  !  aKZ  Te.ephon, 

EAVORABLE:  If  an  individual  industry  Group  is  perlorming  !?l^pnUv‘'°took'' 'tens  ^'to  I'!  I'J 

belter  (rising  faster  or  declining  slower)  than  the  general  market.lcotnpan>_^^.eccntly  took^^^fP-  As,..,  ms-  tn.  <o 

the  index  will  show  a  rising  trend  rnmnaov’e  established  nracticc  of :  Auto  Eiecirir 

UNKAVORABLE:  The  index  will  .show  »  declining  trend  if  -  a  lai-c  procKirtion  of  Electric  n.  4 

Industry  Group  is  performing  worse  (rising  slower  or  declining  charts  ove7  the  life  «  a  on  t  o  i.ui 

fasten  than  the  general  market  .  i  • 

These  indexes  do  not  predict  tne  market  trend  ol  any  Industry 
Group.  Rather,  they  serve  the 
trends  early  enough  to  allow . _ 

cumsiances  causing  the  change  in  investment  sentiment  and.  if 
warranted  to  take  defensive  or  aggressive  action  before  the  new 
counter-trend  has  ornsresseo  too  tar 


Thompson 


,1.  Ross  Newman.  C.A. 


.1.  N.  Morton.  Pre-sident.  announces  the  appointment  of  .1. 
T.  Thomp.'on  as  Vice-President  and  H.  .1.  R.  Newman  a.s  Secre¬ 
tary  and  Treasurer.  Mr.  Newman  was  formerl.v  associated  with 
Price.  Waterhouse  A-  Company. 


St.  Lawrence 
First  Half  Net 
Shows  Wide  Gain 


With  sales  showing  a  further 
.substantial  increase  of  $6,000,000 
St.  Lawrence  Corporation  Limit- 
'ed  reports  unaudited  consolidated 
net  earnings  of  $4,084,840  for  the 
i.six  months  ended  June  30.  19.56. 
equal,  after  preferred  dividends, 
to  $3.64  per  share  common,  as 
;  compared  with  net  earnings  of 
$2,636,338  or  $2.39  per  share  on 
the  common,  for  the  correspond¬ 
ing  period  of  1955. 

Net  sales  of  pulp  and  paper 
products  for  the  period  under  re¬ 
view  amounted  to  $39,641,776  as 
icomparcc'  with  $33,672,894  in  first 
I  half  of  last  year.  Foreign  ox- 
;  change  discount  was  only  $175,803 
against  $584,420  last  year.  Cost  of 
sale.s,  including  selling  and  ad¬ 
ministrative  expenses  of  $28,470.- 
157  was  up  from  $24,699,481  a 
year  ago.  Other  income  increased 
to  $162,589  from  $4,593.  Provision 
for  depreciation  was  raised  to  $2.- 
1 220.776  from  $2,013,232.  bond,  de- 
ibenture.  mortgage  and  bank  inter- 
icst  amounted  to  $824,270  as  com- 
I  pared  with  $867,921  and  provision 
for  income  taxes  was  $3,652,436  as 
against  $2,475,489  the  year  before. 

Second  quarter  results  showed 
improvement  over  both  the  first 
quarter  of  1956  and  the  second 
quarter  of  1955,  not  earnings 
amounting  to  $2,143,091  compared 
with  $1,941,748  for  the  first  three 
months  and  $1,624,197  for  the  sec¬ 
ond  quarter  of  1955  while  net  per 
share  of  common  was  $1.88 


DIVIDENDS 

And  Other  Official  Notices 


CANADIAN  WESTERN 
NATURAL  GAS  COMPANY 
LIMITED 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  4%  Series  of  the  par 
lvalue  of  $20.00  each  of  the  Com¬ 
pany  will  be  paid  on  the  1st  day 
of  September,  1956.  to  all  share¬ 
holders  of  record  at  the  close  jf 
business  on  August  15th,  1956. 

DATED  at  Calgary,  Alberta, 
this  lOth  day  of  August,  A.D.  1956. 

By  Order  of  the  Boaixi. 

H,  S.  GREENWAY. 

Secretary  | 

^CATELLfFOOD 
PRODUCTS  LIMITED 

NOTICE  OF  DIVIDENDS 
NOTICE  IS  HEREBY  GIVEN: 

1.  Thai  the  following  dividends 
will  be  paid  on  August  31. 
1956  to  shareholders  of  record 
on  August  15. 

A)  One  cent  (.01)  per  share, 
being  at  the  rate  of  one  per 
„  cent  (1%)  per  annum  on  the 
'  $1.  Non-Cumulativc  Redeem¬ 
able  Preferred  shares  of  the 
Company  for  the  current 
fiscal  year 


against  $176  for  the  first  quar-|g,  Thirteen  cents  (.13)  regular 


AtUntic  Sucar 
pass  '  C” 


of  Uie  related  receivables. 


'B.C.  Packers  Cl  B 


3icl  tne  maiKCi  ireno  oi  any  inaustry  RAv>eatinc  the  experience  of  la^t'^^*^^  Montreal 

purpose  of  revealing  existing  counter-  '7  fav'  he  Ltomo-  ^  "'''  A  ' 


ifects  of  a  prolonged  strike  during  Bird  coisirurtion  f 
the  earlv  months  of  the  vear.  Brantford  cordase  n.  ^ 

Once  again  it  dem^strated  its  _ 

recuperative  power  berause  pro-. 

'duction  and  sales  of  motor  vehi-'can.  h  Oom.  .sugar  . 

cic.'  in  Canada  for  the  half  year  pna^*  remoui 

closely  appwximated  those  fo_r|f7„f/,  sZZhip,  Unrs  r  .sa. 

last  .vear  and  the  year  previou.-. v'lnegars 

This.  Mr.  Wemp  continues,  is  im-  tan.  Permanent  Mortgage  (bunu.'i 

oortant  because  the  major  por- ‘(  an.  Permanent  Mortgage  <bonu«i 

lion  of  the  company's  instalrnent  nZ'’sec’’Z”A 

sales  business  is  derived  from  the'e^n'  Gp,,.  ser.  ci.  b  . 

time  sale  of  motor  vehicles.  tdn.  ini.  inv.  Trust  t  . 

Company's  main  subsidiaries.  1^0.  ini.  inv.  Trust  Pid . 

re-port  pioints  out,  have  supported  Iron-Foundries  r  . 

the  parent  coim-oany  in  a  satisfac- ,  tanadian  tee  Machine 
tory  manner,  insurance  activities 'Canadian  ice  Machine  icom'  .. 
contributed  slightly  le.-s.  and  loan  :(:»nadian  i-ocomotive 
activities  /lightly  more  to  Wa’Ke"  a’:  b' 

o\6rail  rc>iilt?  than  during  F'ood  Prods.  (T.  a  . 

fir?t  six  months  last  year.  ‘Catelli  Food  Prods.  Cl.  A  . 

iCatclii  Food  Prods.  CI.  B  .  . 

U'atelli  Food  Prods.  Cl.  R 
(  alelli  Food  Prods.  CL  A  Axtra 
Caielli  Food  Prods.  Cl.  R  <*x»ra 
I’hartcred  Trusl  Co 
Combined  Knterprise« 

(  onfederation  Lite  . 

_  (  onfederation  Lite  . 

Consolidated  Theatre.*  A‘*  .... 

-Muminiiim  Limited  iPports  foi-  Consumeis  mass  Cn.  Md . 

Crown  Trust  . 


Aluminium  Ltd. 
1st  Half  Net  Up 


the  6-month  peiiod 
.Iiine.  1956 


ended  .TOth 


sales  and  opeiating  Oeinue  Mine.  .-.a. 

.  Dominion  Bridge 

eveniies  up  at  $22.-), .592.  <22  from  Dominion-.Scoiiish  In 


half  of  1955. 

Net  income  i.«  reported  at  $'24.- 
797.657  as  against  19.55  first  half 


■>ofnii»ion  Tar  Pfd . .  l.Ofl 

Paper  CL  .A  . 


CL 

n. 


Reflecting  the  recent  water  ,  .. 

(teneial  Moiors  (  . 

.«hortage  in  the  Saguenay  region,  oiant  Neiiowknife 
.Muminum  Co  of  Canada,  Ltd.,  ^I'lme^"'"^'^ 

w'hose  accounts  are  consolidated  Gypsum  ijJUJ 
with  those  of  Aluminium  Limited. 

reports  net  income  of  $16,618,599  Hallnor  .Mine,*  . 

against  $18,896,714  for  the  like  ‘JojO"  "<"■  . 

period  last  year.  Hudson  Bav  Mining  . 

Primar.v  aluminum  pioduction 
of  Aluminum  Co.  of  Canada  Ltd.,  iniornaiioniii  Nickel  c 

in  the  six  months  ended  June'f", 

_  4  j  1  4  Inlprnational  l-tiliiies  Corp. 

30th  amounted  lo  t.49.91.‘>  ^horl'intpi-naiional  ctiliiies  Pfd 
ton.«  compaied  to  299.632  short  invest.  Foundation  Ltd.  Pfd. 

tons  in  the  like  period  last  yeai'.  Inve.st.  Foundation  I.tri.  C” 

On  the  basis  of  in,005..563  .shares  Kerr-Addi.on  r.oid  Mine.  ... 
outstanding  at  June  .50th.  1956.  ,  ^  o,., 

Aluminium  Limited'.s  fii  st  half  \;Bred"i  anmeriT^l'  a  . 

profit  represents  $2  48  per  sharelMtred  liambert  ri!  A 

as  against  $2.33  per  .share  in  Allred  i.amberr  f:i.  R  . 

1955  on  9.9.57,234  shares  outslanri-  'O'ed  l.amben  ci  b  . 

ing  a  year  ago.  Dividend  disbiir-  GoZsa 

sements  at  the  rale  of  U.S.  .5.5c;r;nvera?e  Fund  of  Can . 

per  share  in  the  first  quarter,  and  Loblaw  cnii.  ci.  a  . 

U.S.  60c  per  share  in  the  second  (■'’*■  ct  b 

quarter  totalled  $11,444,373  r/rweier'ia'  *^nd  Pfd 

against  $10.196.7.54  in  19.55.  '  ^  Droceleria.  .nd 

I  A  quarterly  dividend  of  U.S.  Ma'-ai-'H  Mines  . 

60c  per  sha .  e  is  pa.yable  Sep-  i:i“fn7;re"porcup' ne 
tomner  .ith  to  .shapehold^^rs  of  j.  s.  .MitchoU 


record  Augusr  .3td.  19.*>6. 

Willson  Stationers 
Earnings  Up  Widely 


Robert  Mitthrll  Cl. 
Moore  Corp.  C 
Moore  ('orp  “A" 
Moore  (‘orp.  ‘B” 
M.  Morgan  C 


National  Oru?  A-  Chemical 
National  Dru^  A  (Jhcmical 
National  Hosiriy  (^L  A 
National  Ho.sier.v  Cl  A 

Tor.on,n-.^nnual  repo,-,  of  Will- 

son  Stationers  and  Envelopes  I, id  Normeial  Mimng  . 

....  ...  '•'m.  One.  Power  "f"'  . 

and  s'josidiaries.  for  fiscal  year  North  .star  Oil  ci.  “A"  . 

ended  April  .5nth,  19.56.  shows  net  ^r'!; 

Northern  Quebec  Power  Pfd. 

earnings  rf  $2o9.240.  equal  to  $5.38  Northern  Quebec  Power  C 

a  share  on  50,000  common  shares  Dgiivie  Flour  Pfd . 

outstanding.  Thi5  represented  a  Pacific  Aiiantic  ( dn.  inv.  . 
marked  improvement  over  result.' 
for  the  preceding  fiscal  year.  pov,?"ii  'River  co.  i.td. 
when  net  earnings  amounted  to  Provincial  Transport  "C” 
$193.60.5  11/  $3.47  a  share.  Provincial  Transport  PM.  ... 

Income  taxes  in  the  latest  year  Quebec  Power  Cn.  "C"  .... 

totalled  $2.'2.1.59,  up  fiom  $19.5.073  Quemnnt  Mining  . 

in  1951-.55  Freferrcd  dividends  Rpnahie  Mines  . 

were  unchanged  at  $20,000  Renold  f:hains  n. 

Working  capital  at  .April  50  Renold  chains  ci. 
la.sf  amounted  to  ,$2,785,162.  up  7"'"' 

*)  sn->  nsr  Holland  Paper  c.l. 

Jtom  $..nP3,946  Holland  Paper  Cl. 

The  ipe-rcasrd  p  r  o  f  i  I  was  ,-o. 

brougn*  aboui  largely  l+irough  Royal  Bank 
increased  .alc'  and  improved  Royalite  Oil  C 
opera'ing  conditions  at  certain  (((.yihea  l  Co  c 
location./.  S.  .1.  Vogan,  president,  shawimgan  w.  ii  P.  ' 

.'tatc.'  in  report.  .A  number  of  -'^bawinigan  W.  4  P.  " 
the  company's  facilities  were  |sM*7iff'Hor»e'y  c 
paneled  during  the  year,  particu- I'silvelwood  Dairies  Cl. 
larly  in  office  furniture  and  equip- -siiverwood  Dairies  ci. 
ment.  i Southern  Co. 

St.  laRwrence  Corp.  C 


extr«i 


Pfd. 


General  condition.'?,  he  says,  con- 

j  u  j  i  1  Siedman  Bros 

tinue  lo  he  gor.d  and  sales  figures  p  a.  Stuart 
are  bring  well  maintained. 

Company  Index 


|B- 


.Stuart  Oil  extra 


.Abilibi  PA-P 
Asnew-Surpa" 
.Algoma  Steel 
Aluminium  l,td 
Anglo-Rou.yn  M. 
Bateman  Ray  M. 
Beattie-Duq. 
Belcher  Mining 
Brown  Co. 

Canada  linn 
Canam  Copper 
Canada  Packers 
Can.  Chemical 
Can.  Ing-Rand 
Canadian  Oil 
Can.  Pacific 
Chib.  Jaculet 
Cleveland  Copper 
B.  J.  Coghlin 
Coldatream  Cop. 
Devon-I.educ 
Dome  Minea 
Fargo  Oils 
C*n’I  Dynamics 
Gibimn  Chib. 

Ot.  Lakes  P. 
Home  Oil 
H.  B  Mining 


2-.1  Hugh  Pam 
7  Ind’l  AccepI 
7  Imperial  Mine. 
7  -lohn  Inglis 
S  Inter.  Bron/.e 
S  Inter.  Nickel 
SI  Inter.  Paper 
10  Int.  tltilitie. 

2  Kro.v  Oils 

1  Macassa  Mine, 
in  Macdonald  M. 

.A  Maasey-Harri. 
lir  Meta  Uranium 
a  Nat.  .Steel  Car 
S|New  Fortune  M 
5  N.W.  Utllltie. 

9|  Pathfinder  Pel 
9  Power  Corp'n 

2  Rio  Palmer 
9!Rix  Athabasca 
9  St.  Law.  Corp, 
9  Sherr.  Gordon 

in;  Sigma  Mine. 

9  Silver  Stand. 
9'Superviaed  Inv. 
7|  Triad  Oil 
9  Wlllsnn  .Siai'rs 


umMM  >■  Corp.  “Cl.B  " 

'^•■•illniled  Fuel  Inveslmenl.  Lid  Cl  A 
’  United  Keno  Hill 
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Ml.  divtOenOt  ar*  on  • 

quarterly  baBii. 

Sa.>-ftemi' , 

ar*.  U.S.  II.S. 

fund! 

_ 

_ _ 

_ 

1 

ter  of  1956  and  $1.47  for  the  sec- 
Paid'ond  quarter  of  last  year. 

Net  sales  for  the  second  quarter 


quarterly  dividend,  plus  five 
cents  (.05)  additional  divi¬ 
dend.  on  each  Class  "A"  share. 


;  amounted  to  $19.874.1.59  as  com-  C)  Twenty-five  cents  (.25)  regu 


i  pared  with  $19,767,617  for  the 
I  first  quarter  and  $18,074,076  for, 
'the  second  quarter  of  19,55.  i 

Balance  sheet  at  June  .50.  19.561 
I  shows  working  capital  of  $33.12.5.- 
;448.  the  increase  from  $18.563,506| 
at  June  30th  195.5  reflecting  large- 1 
ly  the  sale  of  $15  million  of  .5''r| 
I  preferred  stock.  Fixed  as.scts  hi.vei 
been  increased  to  $.53,389,699  from 
$.50,176,551.  Current  assets  in-/ 
■elude  cash  of  $3,483,445.  short; 

I  term  deposit  receipts  of  $6,000,000,  j 
land  marketable  securities,  carried; 
at  cost  of  $10,393,842.  which  isj 
considerably  less  than  the  market 
value 

2nd  Quarter  Drop 
In  Sherritt  Net 


lar  quarterly  dividend,  plus 
five  cents  (.051  additional 
dividend,  on  each  Class  'B" 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  8 
Dividend  of  One  Dollar  and 
twenty-five  cents  ($1.29)  has  been 
declared  on  the  5’/.  Cumulative 
Redeemable  Preferred  Shares, 
Series  "A”,  of  the  Capital  stock 
of  St.  Lawrence  Corporation 
Limited,  payable  in  lawful  money 
of  Canada,  on  October  23th,  1956, 
to  the  Shareholders  of  record  at 
the  close  of  business  on  Septem¬ 
ber  28th.  1956. 

By  Order  of  the  Board 
of  Directors. 

J.  E.  MARTIN. 

Secretary. 

840  Sun  Life  Building. 

Montreal,  Que. 

August  7t'h,  1956. 

Str  LA  WRENC  E 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  • 
regular  quarterly  dividend  of 
Fifty  cents  (50c)  per  share  has 
been  declared  on  the  outstanding 
Common  Shares  of  St.  Lawrence 
Corporation  Limited,  payable  in 
lawful  money  of  Canada,  on  Oc¬ 
tober  25th.  1956.  lo  the  Share¬ 
holders  of  record  at  the  close  of 
business  on  September  28th,  1956. 

By  Order  of  the  Board 
of  Directors. 


.share. 

By  Order  of  the  Board.  J  E.  MARTIN. 

ROMEO  DESJARDINS,  Secretar,y. 

Secretary-Tieasurer.|840  Sun  Life  Building. 

. .  ^  j  Montreal,  Quebec. 

B.  J.  Coghlin  Co.  nh.  i« 


Earns  $2.07  Share 


■Onff.  rr«Mt 
VpI  Earnines 
Earn  prr  Sh. 
Wnrk.  Canital 
Curr.  Rafln 


HIM 

$ 

nn.oM 

511.C5A 


11M 

$ 

f.fl2 

1.4i7.S44 

1 

97A0.733  In 


Sherritt-Gordon  Mines  Ltd.  re- 
porLs  for  the  6  months  ended  June  Cn,  Ltd 
30th.  1956.  a  modest  gain  in  net 
earning.'  after  all  charges  over 
figure  for  first  half  of  last  year 


Annual  report  of  R.  J.  Coghlin 
repoi'ts  a  year  of  active 
operations  for  company  and  its 
Wat.'on  .lack-Hopkin.s  T,td..  sub- 


at  $3,296,056.  equal  to  40  cent.'  a|sidiary.  with  net  earnings  after! 
shhre  on  outstanding  stock,  as  jail  charges  more  than  double! 
.compared  with  $3,071,830.  equal  lo , ^^ose  for  preceding  fiscal  year.  ^ 
38  cf’nls  a  share.  Earnings  for  Ihe  ^  \  i 

■second  quarter  were  down  Prom  i  Total  a.'sels  are  tip  by  $1,760,000. 
those  for  .-amp  period  last  yeai-, ;  largely  in  receivable.'  and  inven-i 
amounting  to  $1,302,544  as  against  toiies.  re.'iilting  fiom  expansion i; 

c  1  .  in  (lie  biisine.'.'  of  the  subsidiary! 

Net  I'eturn  fiom  sales  of  pio-  ,  ^  ,  j.  I 

ducU  in  the  first  half  wa,'  up  at  companip'.  Capital  expenditures|| 
$10,427,706  trom  $10,000,207  a  yeai' i  totalled  $364,000,  and  working 


rCfll>Hibi)-| 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1,  1956.  to  share¬ 
holder.'  of  record  at  tne  close 
of  business  September  I.  1956. 
on  the  following  outstanding 
s/hare.s  of  ABITIBl  POWER  & 
PAPER  COMPANY,  LIMI¬ 
TED: 

Preferred  28  ','*c  iper  share 

Common  42 t-ac  per  share 

By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto. 

August  9,  1956. 


seqiicntly 
for  the 
peoteri. 

Due  to  advance  copper 
high  prices,  president  slate.' 
drop  in  the  price  in  copper 


is  up  by  $570,000  at  $3.- ' MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  one  and  one 
quarter  per  cent  il‘/4'’r)  has  been 


By  Oi'dei'  of  the  Board 
of  Diieclor.'. 


320,  wnile  cost  of  product'  .-/old  capital 
increased  to  .$5,093,355  from  .$4,-  058,000 

821.586.  Depicciation  and  dcfciicd  Dirccloi-s  lepoit.  signed  by  F.  O, 
developmetit  totalled  $1,440,670,  uo  ,  Peterson,  chairman,  states  that 
from  $1,324,366,  manufacturing  opeiations  of  the 

Eldon  1,.  Bi-own.  picsideni.  Coghlin  Company  have  shown  a 
>tatps  m  piesenting  figures,  thtli  satisfactoiy  increase,  and  the 
■/ales  and  earnings  in  the  first  |  piogramme  of  diversification  of  declared"  on  the  .Vr  Cumulative 
quailPi-  of  the  ciiiienl  year  weic  pioduct,'  is  being  continued.  The  Sinking  Fund  Redeemable  Pre- 
'.ligher  than  noimal  due  to  sale.'  two  main  subsidiaiy  companies, |fe,-,-e(j  stock  of  MacKinnon  Struc- 
of  nickel  concentrate',  and  con-  which  contribute  a  substantial ! tural  Steel  Co.  Limited  payable 
earning-;  pioponioii  of  the  total  .sales  and  Iseplember  15,  1936,  lo  .s'h  a  rehold - 
second  quaitcr  vtas  ex-  profits  of  the  organization,  have  p,-.,  of  record  August  31,  19.50. 
been  amalgamated  under  the 
ales  at  name  of  Watson  Jack-Hopkins 
ttfic  I  Limited,  Their  disti  ibution  faci¬ 
lities  have  been  expanded  and 


had 


little  cffe.-l  upon  second  quaitei- i impioved  by  the  acquisition  of 
earnings,  but  will  undoubtedly  be  largei-  piemisps  in  Toronto  and 
reflected  in  earnings  for  the  third  Ottawa,  and  b.v  the  opening  of  al.^ilf 


quarter. 


Record  Year  For 
Agnew-Surpass 


J.  G.  SCORER.  F.C.I.S.. 
Secretary. 
Mo-ntreal.  .Augu.st  8,  19.56. 

CANADA” STEAMSHIR  ■  ' 
LINES  LIMITED 

A  dividend  cf  fifty  cent,'  per 
nion  that  theie  exists  good  op-is-hare  on  the  no  par  value  com- 
portunity  for  further  healthy , n-.on  shares  of  Canada  Steamship 


blanch  in  Quebec  City.  Sales  of 
these  companies  have  been  sub-, 
stanlially  greater  than  last  year's.! 
and  the  directors  express  the  opi- 


Oppr.  rrnfil 
Nft  E^rninR* 
Earn,  nn  Com. 
Hnik.  rapHal 
Tiirr.  Ratin 


I.iiRI-ia.'l 

1.00 


I  growth 

Report  point 
2i«i  distribution  busine 

is.'i.t  where  heavy  equipment  . 

voivcd,  increased  sale.s  are  dc- 
j«s.7->«  pendent  on  an  ample  sufficienc.v 

It.*.'  of  working  capital.  Company  aliC^  August, 
pce^pni  has  no  funded  debt,  and 
'  *  '!its  capital  consists  solely  of  116,-1 

J' peak  and  g50  shares  of  common  stock,  withj _ 

.substantial  earned  surplus.  To' 
jprovirie  additional  working  capi-' 
it  is  the  intention  of  com-: 
pany  lo  make  an  issue  of  long 
term  obligations,  and  approval  of 
shareholders  will  be 

for  such  an  is.'iie.  i.stock  of  this  company  and~  wuf  be 

Directors  believe  that,  from  the  paid  in  Canadian  funds  on  Siptem- 
' — ‘  *■  m  and  from  the  longer  her  ’  ’  ■  -- 


operating  profits  and  net  earn 
ings  after  all  charges  incieascd, 
materially  over  those  for  pieccd-ij’af 
ing  year  aie  imported  by  Agnew-! 
Surpass  Shoe  Stores,  Ltd.  for  fis-j 
cal  year  ended  May  3I.'t  1956. i 
Total  volume  of  business  for  the' 
year  under  review  amotinted  to’ 


Lines  Limited  was  declared  pay¬ 
out  that,  in  the  ajjip  October  15.  19.56.  lo  .sharc- 
particiilarly  t/older.s  of  record  S'epfember  15, 
■■  "  19.56. 

Dated  at  Montreal  r/hi.s  7th  day 
19.56. 

G.  L.  COLE. 
.Secretary-Treasurer. 

macassa^minkIimited  ' 

iNo  Personal  Liability  I 
niVIDEND  NO.  72 

Notice  is  hereby  given  that  a  d/vi- 
requested !(^®P(*  Rf  three  (3c»  cents  a  share  lias 
been  declared  on  the  issued  capital 


than  $800,000  over  previous  year's 
figure  of  $1 1  .-531 .476  and  net  sales'*’ 
•  excluding  inter  company  sales) 
were  up  at  $11,469,985  from  $10.- 
638.. 500. 

Net  woiking  capital  improved 


I5th.  1956.  to  shareholders 
cf 

iAug'ist  nth.  19.56. 

B.v  Order  of  ihe  Board. 


viewpoint,  the  outlook  for/^'k”/^,  li!?/  nt  busines* 

business  is  good.  They  believe 
that  the  manufacturing  activities 
of  the  parent  company  will  have 
rea.sona'bly  satisfactory  increase 


dtiVing  the  year  to  the  extent  of!^**,*'"*  IJ]'’  current  year,  and  that  ^Toronto,  On, a,  io. 


H.  W.  SALTHOUSE. 

Secretary. 


about  $1.50.000. 


sales  and  profits  of  the  sirbsidi- ' August  10.  19.58 
again  .show  a  aiibslan- 
tiat  increase. 


curreni  assets 
being  up  at  $4,510,642  from  $4.-' 

254.949  and  curren'  liabilities  up 
a'  $1.6,50,900  from  $1.-549.975.1  ~ 

Among  current  assets  P' 'nkipRlj^OrthweSt.  Utilities 


RENABIE  MINES  LIMITED 

(No  Personal  r  (ability) 

DIVIDEND  40.  16 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  five  (3c)  cents  a  share  has 
been  declared  on  the  issued  oaplUI 
stock  of  this  company  and  wUf  ha 

&ald  in  Canadian  funds  on  Septein- 
er  IMh.  1956.  to  shareholders  of 
record  as  at  the  close  of  busine«» 


Bv  Order  of  the  Board. 


change  during  the  year  was  an; 
increase  of  .$320,000  in  inventories|r  J„ 

which  stood  at  $3,804,345  at  endlCXOdnOS  03S  ^erVICeS 
of  year.  Among  current  liabilities,!  '  _ 

tAn  Tn' Edmonton:  Northwestern  Utili- 
c/eased  to  $832,703  from  $700,093.1^'*^'  announced  that  steady  August  I7,h.  1956 

Number  nf  stores  operated  in¬ 
creased  by  6  during  the  past  year, 
to  114  from  108.  Fight  new  6toi es ! ’^ 

were  opened:  at  Dartmouth.  N.S,,|..  .  ,  ' ;'  j,  '  ,  ro,. 

Fd'monio^'^Sua'^wa^  Hammon'fnd  I  i’  "*'  (^f  Bd'Lnton  'In  !  _  _  _ 

wlston  and  Dixie.'  Ontario,  Twol^j’^j'^""  to  approximately  1  mile ' 
stores  were  clo.sed.  in  Ottaw.'  andl^^  diameter  distribution 

Charlottetown.  Leases  have  been'P'P®  city.  .  i 

xiffncH  fo:  location,  in  Oshawa  ProgrCS.S  IS  being  made, 


] progress  is  being  made  on  their, 
'S  million  dollar  1956  construction! 


I  Toronto.  Ontsr 


SAl,THOUSE. 

Secrefsr.y, 


ixingston.  Kitcnener,  Windsor  anai”".  v . .  .  . . .  ....... 

two  in  Toronto,  all  Plaza  type ' 

iinunitirs  o/  .JosophbuiR.  Bruder 

Brown  Expanding 
Oregon  Plant 


BURLINGTON  STEEL 
COMPANY  LIMITED 

DIVIDEND  NOTICE 

For  your  information,  this  Ls 

. .  __  _  _ ^  _  I  advise  that  a  dividend  of  2.5 

|l-cim.  Lamont,  Chipman,  Hilliardl*^*'^'/,  share  for  the  Miree 

and  Mundare.  Over  40  miles  of  period  entiing  September 


4"  and  3"  transmission  line  are 


30,  19.56  has  been  declared  on  the 


I  i  nquired.  This  system  is  more 

than  half  completed  at  the  pres-  P®-''®*’*®  C^tober  1.  1956  to  share- 
ent  time.  The  distribution  sys-  J]®‘V®*'* 

terns  in  these  communities  arel'^’P®’”®**  p”  September  7,  1956. 


•  W»il»  Amulet  . 

f  Waternus  F.quipmeni  . 

,n  Westeel  Rroduit* 

,  We.'ter/i  Can.  Breweriea  I.id. 

’  Vellnwknile  Bear  Mines  Ltd.  C 
9  _  _ 

^  Note  Unleaa  otherwiaa  indici 
7|annuallv:  tnt.-  Interim:  arr.-  Ar 

®;John  Inglis  to  Make 
? I  Ports  for  Reactor 

V  Toronto.  —  The  John  Ingli.s  Co.  now  installed  at  Chalk  Rivci'  ex- 
s'has  been  awarded  a  contract  to  cept  that  it  will  embrace  new 
itjbuild  tile  pile  core  components 'modifications,  it  is  announced. 

,,  and  the  control  shut  off  rods  The  reactor,  which  will  be  in- 


and  other  forest  products. 

It  is  pointed  out  by  A.  E 
Fair,  company  president,  that 
growth  of  sewer  pipe,  drainage 
and  irrigation  pipe  and  electrical 
*'2nduit  business  on  the  west 
coast  "warrants  immediate  ex¬ 
pansion  of  the  Oregon  mill." 
Brown  Co.  purchased  the  Cor- 
heing  supplied  to  India  under  the'vallis  plant  of  the  Blacfiber  Pipe 


Berlin.  N.H.  -  Plans  for  doub-'®!*"  virtually  complete.  It  is  an- 
ling  the  capactiy  of  ts  newly  ticipated  that  gas  will  be  turned 
acquired  manufacturing  plant  for  0*^  ^me  time  in  September. 
Bermico  electrical  conduit  andl  The  tran.smi^ion  line  tCf  Millet 
sewer  pipe  in  Corvallis.  Oregon,  and  the  distribution  system  in, 
have  been  announced  bv  Brown li^tal  centre  have  been  complete. ^ 
On  maniifafti/foi-s  nf  nii'in  naneriThe  tlirn-on  ceremony  IS  to  be- 

held  on  the  evening  of  Thursday, 
H.  I  August  9th  when  officials  of  the 
compan.y  and  Millet  will  light  a 
symbolic  gas  flare. 


! Colombo  Plan. 
The  reactor 


is  .similar,  an¬ 


nouncement  states,  to  tlie  NRXiities  here 

"Expansion  of  the  Oregon  plant 
vzill  add  another  ten  per  cent  tn 
Brown  Co.  total  production  of 

_  _ _  _  _  _  _  _ _ _  _  _  _  Bermico  products."  Arthur  R. 

hich  form  the  essential  parts  of  stalled  near  Bombay,  is  .scheduled! Taylor,  general  manager  of  the 
new  atomic  reactor  that  is  for  delivery  in  mid  19.57.  iBermico  division  stated. 


Co.  in  June  nf  this  year,  as  an 
addition  lo  its  production  facil- 


The  installation  of  the  distribu¬ 
tion  systems  in  Onoway  and 
Sylvan  Lake  will  be  proceeding 
shortly.  The  6"  lran.smission  line 
trom  Red  Deer  lo  Sylvan  Lake 
will  be  started  about  the  end  of 

August.  _ 

It  is  now  anticipated  that  ap-:igjs. 
proximately  6.000  new  consumer.' | 
will  be  added  In  Northwestern’s | 
system  in  1956.  Of  this  6,000  near- 1 
ly  2.000  already  have  been  given! 
service.  .At  the  end  of  19.5.5.  65.1.55 
consumers  were  .served  by  North¬ 
western. 


Yours  truly, 

M.  Sf.  SUTHERLAND. 

Secretary-Treasurer. 

THE~RbBERT  MITCHEU" 
COMPANY  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  2.5c  (twenty-five 
cents  I  per  share  has  been  declar¬ 
ed  upon  the  outstanding  Class 
“A’’  .shares  of  the  capital  aiock 
of  The  company  for  the  quarter 
ending  September  30,  1956,  pay¬ 
able  September  IS,  1936.  to  Share¬ 
holders  of  record  on  August  17, 


By  Order  of  the  Board. 

H.  S,  McGEF., 
Vice-President  and 
.Veretary -Treasurer. 

.1  Montreal.  August  9.  1986. 


Tile  ffnancial  'ffmes 


Shift  Seen  in  Pattern  of 
Foreign  investments  Last  Year 


A  shift  in  Ihr  paltri  ri  of  foreign  I  tworn  SfWl  and  999  the  prrerntage  :|B 

invpstmpnt  in  Canaria  is  pvidpnt|w  as  39  In  contrast,  in  the  rstab-  jP  . 

in  the  rieclinr  of  long-term  capital  I  lishmenUs  with  employment  of 

investments  in  favor  of  an  in-  less  than  .iOO  the  ratio  of  selling:  iw* 

rrpa.spri  movement  in  short-term '  v  alue  of  .shipments  was  in  the  sfeyivw#  I 

monp>'.  largely  through  private  |■><'^Shbourhood  of  one-quarter.  ■: 

channels.  |  Other  new  information  on  the  i 

Inflows  of  capital  in  long-tenn  eonceniration  anri  control  of  man-: 
forms  rieclineri  bv  more  than  $190  anri  mining  is  shown  «||B^  ^  V  | 

million  riming  lO.i.S  although  the  the  Bureairs  report.  In  the'  I 

deficit  in  thp  rurrent  account  for; fif'lh  Canadian  industry,! 
the  vpar  incipaseri  bv  $260  million,  ''^hraemg  petroleum,  mining,  and 
The' riiffprenre.  according  to  the  there  were  82  en-' 

Dominion  Rureaii  of  Statistics, ! aggregate  inv^^^^  A 

represents  the  increased  movement  bients  in  Canaria  of  $„S 000.000  or 
in  short-term  monev.  ""'b''  «t  the  end,  of  19a3.  The.se 

The  movement,  says  the  Bureau, ' bovbr  about  60V  of  pet- 
represents  a  reversal  of  the  trend h^velopment 

prevailing  for  some  rears  pre- ! ^  h  m  7 

^  ,,  iann  40'r>  of  other  nianufactufmg. 

inanci;!  wh ich  the  net ' The  capital  investments  in  these 

financial  capital  of  a  long-term  ,a,go,.  enterpri.ses  were  about 

nature  .Mipplieri  from  abroad  cx-:8ov,  70V.  and  .3.V;  .  re.spectively  i  K-  M.  J.  FOX 

crerieri  Canada  s  net  ph.v.sical  de-  controlled  outside  Canada.  I  t  ,  n  ■ 

mands  on  the  rest  of  the  world.!  i„  each  of  tliese  areas  of  in  I  "be  Toronto-Dominion  Bank 
One  consequence  of  the  capital  vestment  foreign'  control  repre- :i!b”"bnces  the  appointment  of 
inflows  has  been  a  rise  in  the'^ents  a  significantly  hi"her  pro-I'^'’.  R.  M.  .1.  hox  as  an  A.ssistant 
amount  of  non-re.sident  invest-' portion  of  the  larger  companiesl^’bneral  Manager  at  Mead  Office, 
ments  in  Canada  to  $13..i00.000.or0  than  it  does  of  the  industry  as  a'^^eom  1948  to  19.53  Mr.  Fox  was 
IP  19.5.5  Of  this  amount  U.S.iuhole.  If  account  were  taken  of  bi^nager  of  Portage  anri  Notre 

inxmstrncnts  amounted  to  $!l).349,-j  the  changes  in  control  which  have:  B/fnch  in  Winnipeg  and, 

ftno.onf).  The  most  rapidly  growing '  occurrepf  in  this  group  of  enter- j 19.5.3  has  been  Special  Re-| 
part  of  this  latter  total  is  repre- '  prises  since  19.53.  the  ratios  of  PiPt’P'itative  at  London.  England., 
sentpd  b.v  direct  investments  in  ^  non-resident  control  in  the  larger 

concerns  controlled  in  the  United  eoncerns  would  be  9.5V,  7.5V,  and  VdD  CttKnr  >1  C 

States  The  value  of  this  group  of  .57^t,  respectively,  or  about  two-;^i  CorilS  ^  I  J 

investments  ro.se  in  1955  to  a  new  thirds  for  the  whole  group  of  -  —  —-  ,,  •• 

peak  of  .56,600.000,000  at  a  more  concerns,  ,  1  QtQ  f Il'Cf  Hslf 

rapid  rate  than  in  any  earlicrj  In  contrast  to  the  growing  non-!  | 

resident  ownership  and  control  1  - 

"live  ini  lease  arising  from  net 'of  Canadian  industry  mainly  j  ^'^t  earnings  from  all  sources' 
capital  inflows  from  the  United  through  equities,  there  have  been  i *’''p  ’■ppi’ided ! 
.v^tate.^:  was  .$351,000,000  in  19.55 ,  reductions  in  non-resident  owner-|^.'^  Canadian  Pacific  Railway  Co.j 
eompared  wi'h  $316,000,000  in  the' ship  of  the  funded  debt  of  Cana-'f'”’  f^e  first  half  of  this  year,  up! 
P'-Pvioiis  year.  The  amount  of  the  dian  governments  and  municipal- !  $1.15  a  .share  for  correspond" 

increase  due  to  the  retention  of  ilies.  which  declined  to  under  *^2  period  of  last  .year,  i 

earnings  in  Canaria  also  appears ,  10';  in  1955  and  was  less  than  Clross  revenues  from  railway, 
to  have  been  larger  than  in  any  for  .some  years.  operations  for  the  latest  period. 

earlier  year  on  the  basis  of  pre- i  -  -  - - -  —  jfigures  released  during  the  past' 

lim  nary  data,  even  though  in-  ^An^rnl  D«/neimi^c  iweek  .«ihow,  amounted  to  $242,- 

come  remitted  to  the  United  «^ynamics  ifi74,499  as  compared  with  .$2I.5.-| 

States  was  higher  than  for  .some  FraCflOnal  Shares  ,360..378  for  first  half  of  19.5.5.  Rail! 

!  Annoiiniement  ic  niaHo  Hv  operating  expenses  increased  to! 

tni's"  i‘f  nte^-mirnd  ^tarns’  by'^aH '^’^'’bral  Dynamics  Corporation  *227,404,123  from  $202.771.9.59,  leavJ 
int!?  in  tho  l.  nilrrt  States  by  all  .i.-t  earnings  from  railroari' 

Canadian  minpanies  amounted  to  ’  fo,-  ivin  c  nrk  opei-ations  up  at  $15,470,376  from: 

$289,000,000,  compared  with  S237,- >  1955  first  half  figure  of  $12..588.- 

000.000  10  ^19.54,  and  interest  on  7  u  ^ .  boa  d  has  decided  not  to 

‘b  other  iueome  increased  to  $14.-, 

th.!!  countiv  J'b'lbOO.noOi  069,908  from  $12,864,086  anri.  after 

compared  with  $108,000,000  in^  in  lieu  (hereof,  sloekholders  en-  deducting  fixed  charges  of  ,$7,-l 
i  s:  r-  (  I  II  llitled  to  fractional  interests  will  977,719  as  compared  with  .$8,023.-; 

I  I  onirni  Here  |v^p  granted  the  right,  prior  to  the  *’"!•  rtf'!  earnings  for  period  was! 

United  .S'tales  controlled  con-  close  of  business  on  December  20,  t'P  ^1  $21,562,565  from  $17.428..534 1 
cfrns  in  rcienl  years  have  made  19.56,  either  to  purchase  an  addi-  ^bst  6  months  of  last  year, 
up  an  important  and  growing ;  tional  fractional  interest  to  It  is  pointed  out  in  presenting 
part  of  Canadas  inriustr.y,  bothUnaiic  up  one  full  .iftaie  or  to  selU  figures  that,  in  conformity  with 
in  the  evtraetive  indusirie.s  and  the  fractional  interest  and  remit  the  uniform  classification  of  ac- 
in  .sprondar.v  manufacturing.  Some  the  proceeds.  i  counts  prescribed  b.v  the  Board  i 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Day  to  day  movements  ivf  the  markets,  weaker  on  balance 
a.s  far  as  Toronto  and  Montreal  are  concerned,  do  not  .seem  to 
reflect  anything  more  fundamental  than  that  •'more  shares  are 
offered  than  are  bid  for."  This  may  not  be  profound  but,  in  the 
absence*  of  an,y  really  important  market'  factors,  the  only  ex¬ 
planation  that  may  be  offered  currently  is  that  tibia  is  the  j 
traditional  late  summer  sag. 

The  pattern  is  by  no  means  the  same  as  in  New  York.  There  | 
the  markets  are  operating  on  the  .strength  of  considerably  more  j 
important  influences  and  the  very  broad  list  available  to  traders  | 
permits  a  greater  number  of  trends  to  be  accommodated  in  any  I 
one  trading  session.  j 

Originally  hit  somewhat  by  the  Suez  .situation.  New  York  | 
has  made  a  fair  recovery.  But.  there  also,  just  little  enough  is 
going  on  in  the  market  to  .suggest  that  the  bulk  of  the  profes¬ 
sionals  are  now  merely  waiting  to  see  what  other  crisis  will  come  \ 
next;  what  other  group  will  get  a  beating  or  a  boost. 

To  speak  now  of  bull  markets  or  bear  markets,  of  broad 
sentiments  and  technical  situation  is  just  that  much  of  •  waste 
of  time. 

❖  4*  ❖ 

The  money  market  developments,  tihe  renewed  tightening  of 
money  rales  and  the  continued  decline  in  bond  prices  has  not 
really  had  an  effect  on  the  New  York  stocks.  Not  any  more, 
shall  we  say,  than  similar  develo'pmenis  have  had  on  Canadian 
stocks  on  Toronto  or  Montreal. 

Market  students  are  very  eonseinus.  however,  of  the  fact 
that  the  steadily  rising  bond  yields  must  leave  a  mark,  and  that 


I  New  Muni  Bond  Issues  i 

L.4r  CARRF,  VIIXAGE  Vc  i  I  ^  I  I W 

Village  of  Lac  Carre,  Quebec,  ^  j 

has  awarded  to  Desjardins.  Cou-  — _  _  -  — —  | 

money  &  CREDIT i 

On  this  basis  net  cost  of  borrow-  I 

ing  to  municipality  is  5.118  per  - 

_  I  Highgrades  are  sloppy  and  like-, the  company  may  have  planned. 

ST.  VINCENT  DE  PAUL  jly  to  remain  Chat  way  for  aibut  would  more  likely  be  ear- 
Town  of  St.  Vincent  de  Paul.Ivvhile.  This  applies  particularly  to  marked  in  part  for  further  acquis* 
Quebec,  has  awarded  to  a  .syndi-j^j,^  but  the  .shorter !  itions  of  suitable  smaller  ind=pen* 

cate  ^'’7,'''’A7’„']7'terms.  and  mediums  loo.  are  quite  dent  companies. 

dienne  Nationale,  Credit  Anglo-  |  .  .  .  ;  .  /  ..m 

Francais.  lAep.  Crpdit-QupberJ  weak.  There  is,  of  course,  rela- 1  ^  Northern  FleclrK"  )s«;iie  of  $20 

jinc.,  Florido  Matteau  and  Morgan, 7vely  little  trading,  aside  from '  niillions  in  4'2V  debenUires  is 
jOstigu.v  At  Hudon  Ltd.  an  i.ssueijj,p  .short  covering  that  is  still  Veady  for  offering  through  a  Wood 
:cenfS  dXnuirer  at''rpDc>"'"«  I’*''’'-  Gundy  syndicate  and  by  the  time 

iof  92.17  for  $105,000  of  4  s  of  19.57-  ets  with  empty  shelves  are  feel-  ^his  appears  should  be  well  sold, 
j  66  and  $4.56.000  of  4'2's  of  1967-76. jing  rea.sonably  good.  We  have  not^papt  of  proceeds  will  be  to  repay 
jOn  this  basis  net  co.si  of  borrow-  heard  of  any  who  would  really  bank  advance.s  and  nole.s,  part 
ing  to  the  municipality  is  .i.214  per.  ,  ,  j  i  - 

jeent.  A  balance  of  $271,500  to  bel*’®  j"''*!  ««'  expansion, 

j  renewed  for  another  terni  of  ^^oj  j,,  there  imich  trading  in  | 

I  m^aTuritv^  included  in  the  corporation  higihgi  ades.  Onlv  soniej  q-pp  money  market.s  are  in  Iheir 

_  jof  Che  nioie  recent  i.ssne.s  get  a  customary  .stale  of  confusion,  fol- 

R.AW'DON  VII.L.AUE  !measure  of  attention,  and  this  is  lowing  upon  the  renewed  tighten* 

Village  of  Rawdon.  Quebec,  hasinot  outstanding  either.  I’here  are  jpg  of  jbe  money  rales  through 
'awarded  to  La  Banqiie  Cana- [some  fair  individual  yield.s  being  increase  in  the  Bank  of  Can* 

Idienne  Nationale.  Credil-Quebec,  ....  miW  there  anH  it ,  j  • 

!»  J  r.1  -J  •  built  up  neie  ano  ineie  ann  11  ada  s  prime  rate. 

Inc.  and  Florido  Matteau  an  issue;  ,  .  ,  ,  ^ 

of  $.325,000  fifteen-year,  4-4''2  per  . would  seem  to  be  only  a  matter|  situation  is  al.so  dev*!* 

cent  .serial  debentures  at  a  price 'of  time  before  individual  traders  jp  ^he  United  States  where 

w  system  is 

flnn  i4&0*»,*»lin  OT  4  2^  CJn  *  tAiot  ci/NmA  ln/*fVTNtP  rAr\rt« 

this  bflsSis  net  cost  of  borrowing  to,  ,  '  u  *  u  similarly  hai’dening  its  short  term 

the  municipality  is  5.275  per  cent. '  ""w  together  rediscount  rates. 

A  balance  of  $209,000  to  be  re-  out  of  Che  high  grade  corpora-,  evidence  that  the 

newed  for  another  term  of  15  tion  bonds  ....  ,  .  n 

years  is  included  in  the  1971.  .  .  ...  ;h<sher  rates  are,  .so  far,  actually 

maturity.  i  One  of  the  older,  and  P'^'^‘''tbly  halting  the  sprees  of 

-  j  underpriced,  .situations  on  the  pj(p3n^jf,n  .-sprees  which  occa.sion- 

TARISH  Of'  ROSEMERK  [bond  market  right  now  appears'aUy  qeseive  the  adjertivr!  "mad," 
Pari.sh  of  Rn.semeie,  Quebee.'to  be  that  recent  Cree  Oil  i.ssuc  [„  none  of  the  two  govenmen’s 


the  traditional  cyclical  reactions  of  .stock  movements  to  bond  ;has  "warded  to  Belanger,  Inc.  an  .^^,hich  carries  180  warrants  per  p„ncerned  does  there  exi.st  any 


General  Dynamics 


In  19.55  dividends  paid  lo  in ves- 7  n  •  r 
tors  in  tho  United  .States  by  all 

Canadian  companies  aniniinted  to  ,  '  .  ,  *  ^r 

$289.nnn.nnn,  compared  with  $2.37,-  '  , 7:^7-'^'? '''"'•7-'^'^'' 
nnnnon  eulive  board  has  drcir 


row  evirienre  of  tho  oxleni  of 
Canadian  manufactiiiing  in  con- 
errns  eonlrollod  in  tho  United 
States  is  proiided  by  analysi.s  nl 
Ire  prodiietion  and  employment 
o'  United  .Slates  conlrollen  mann- 
(.•'I'tiiiing  esiablishmenl.s  'ncyond 
that  published  e.ailier  this  year. 

In  Canadian  maniifr’ctiiring 


Canadian  Quatafians 


ratio  n-a.s  45 
ettablish'yirnt.'' 


per  cent,  ar 
employ  ing 
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U.K.  Secu 

rities 

1 

! 

Supplied  hy  Kippen  &  Co 

Inr. 

'•A 

s  at  Tuesday, 

.August 

141 

Rowh 

in*  . 

6.20 

fi.T.T 

Bril. 

Aluminum 

10. 50 

1  1  ..50 

Bril. 

Petrol  . 

.  22  .50 

23, 50 

Coiirl 

aulris  . 

.  5  00 

6.00 

Daily 

Mirror  . 

.  1  60 

1.80 

Ford 

of  England  . 

.  400 

4.7.5 

Hawk 

er  .Siddelev  . 

5. 50 

6.25 

Hliri.son's  Bav 

28  50 

29  .50 

Imp 

Chemicals 

5.40 

5.60 

.Stew? 

rt  A’  I.IovHs 

8  00 

8. 50 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHAXC.E 
nil 

Aiij:ii«i  T  .  MS  s 

AlJjTDVt  8  11fi.7 

AiJEijcf  .  Hfi.l 

AmSUM  tn  .  Ma.7 

Aucu«t  1.1  . . 

.4u2tJ.sf  11  Ill', 

<~hancp  for  wrrk  ...  21 

n-ifi  Hiffh  ...  118  1 

l.ow  ,  l.r‘1.7 

TOJiONTO  STOCK  rXCHAiSr.R 
Inn. 

Ancu^i  7  An.i.ia 

Aiicii5t  8  . 

Au::»i5i  1  .sn*vR.i 

Aipnjtf  in  . . 

^USU'sf  !-1  . 

^nrn«t  M  . . .  .^ni  07 

frtr  urrk  2,ifi 

ITtS  Hi2h 

I.OU  1.10, 18 

KE'V  TORK  STOCK  tXCnANOF 


Hieh 

A'ln.si  7  Aia.m 

.A’i5U5t  8  .  .321.11 

Aiiru«i  ^  .  . .  .  127.21 

Aur’ipt  10 . .  .^10  67 

Aunift  1,7  .  718,2.7 

AMpJ«t  11  .  .810.31 

<“hanE#  for  wpnu  ...  .nm 
10.78  Hich  ...  .777.21 

19.7fi  Low  .  482. .77 


\usii-.l  7 
Aiijjlisl  8 
AtlCUpl  0 
Augn't  10 
Au^MRI  1.7 
A  u  EH  pi  H 
Chance  Mr 
in, 88  Hich 

tO'-ifi  I,ov» 


Tot.  Volnm# 
2.180.000 
2.180.000 
2..7.>n.ono 
2.010.000 
1.7.70.000 

1.700.000 


counts  prescribed  b.v  the  Board i 
of  Tran.siport  Commi.ssinners  which' 
became  effective  .lanuary  1  of  this, 
year,  other  income  includes  the 
net  income  from  petroleum  rents,! 
royalties,  etc.  previously  included 
in  land  surplus  account.  Proceeds 
from  sales  of  land  are  now  carried 
to  retained  income  account  which 


Advertising  Rule 

Rnn  8!.50  - - 

— - -  Wa.shinglon.  —  The  .Securities, 

land  Exchange  Commission  isj 
!  planning  a  new  regulation  which' 
I  i.s  rie.signed  to  provide  more  wide-, 
r»  Voinm*  spread  dissemination  of  informa-' 
n  115  mn  .'cctn'ities  offerings.  i 

it  I2n!.'tnfl'  Planned  is  publication  of  a  new; 

n  ss.5flii  "s  u  m  m  a  r  y  pro.spectiis''  that! 

*fi  m'onn  8'''^  prospective  inve.stors' 

in  !"!  ,  more  information  on  the  com-l 

p  . 'pan.v  offering  the  securities  for' 

. ;  sale.  ! 

I  Companies  would  be  permitted, 
4,ni".wn  provide  a  brief  statement  of 
!  i.fitl.non  the  general  character  o-f  their' 

•  '''.t.''2.f''i' I  business,  the  offering  price  of! 

•  ^iiTnnn  seeurilies  and  underwriting! 

i.i.i.i!nnn' teiTos.  the  intended  use  of  the; 

proceeds  and  a  summary  of  earn-! 

•  .  ,ings  and  similar  matters.  | 

iAt  present  companies  offering 
new  .securities  for  sale  must  limit; 
rinnf '  shvertising  tn  so-ealled 

I  isR.lfii advortisements  that! 

a  ISR..12  list  onl.v  the  amount  of  the  issue. j 

5  iTft.nn  the  name  of  the  eompan.v,  the, 

n  [nn'JJ  offering  price  and  the  name.s  ofj 

7  isfi.n  the  investment  firms  involved  in| 

I  -i.Tfi  the  sale.  | 

. I  Under  the  proposal  companie.s' 

. .would  be  peniiitted  tn  give  the; 

i  public  a  summarv  of  the  detailed 
LonitnnSE.  'prospectus  that  must  be  filed' 
iTaii  I'vith  the  S.  E.  C.  on  the  new  of-' 
na.a  iferings.  l 

ITS.I  _  _  I 

ifj  Supervised  Invest. 
Bonus  Distribution  j 

“*1  Directors  of  Rupcrvi.sed  Invest-! 
imeni  Ltd.  have  declared  a  20  per! 


movement.*  will  some  dav  soon  come  into  their  own  again.  i.s.sue  of  .$26,000  ten-year.  4  hond  for  stock  at  $4  a'  i,  i.,ii  fh. 

Icenl  serial  debentures  maturing  txma  lor  sioih  ai  a  machinery  whatever  I  >  hall  the 

It  is  safe  to  say  that  this  is  what  is  meant  when  rather  con-  '1957-66  at  a  price  of  95.034.  On  -•'hare.  The  shares  lunently  are  basic  drives  towards  inflation.  Enr 

servative  investment  firms  advi.«e  their  clients  to  "keep  buying  Ithis  basis  net  cost  ^of  borrowing Iselling  at  about  $5  and  the  war-l„„g  thing  neither  government 

power  available  for  bargains  lo  come  "  and  lo  confine  commit-  paiish  iii  ^69<  per  cent.  jranls  are  $2.30  bid  at  this  moment  p,, jI,p  ncces.sary  powera 

ments  to  very  special  situation.*.  .lE.A.V  BAPTISTE  |,-asc’OT  ' ease,  it  would  appear 

I'o  keep  (stocki  buying  power  available  merely  mean.*  to  School  commissioners  for  St.  waiiant.s  is  IIU.  One  impossible  to  declpre  a  state 

turn  doubtful  things  into  ca.sh  and  the  phrase  "for  bargains  tn  '.lean  Bapti.ste  d'Ascol.  Quebec,  has  wonders  whether  108  or  110  would  „f  bigh  pro.spority  to  be  an  emer- 

_ _ ..  ,  .  J.  .  .u  .  ..  ..  .  J  i.T  It  .awarded  to  J.  E.  l.aflamme,  Ltee  not  be  a  more  justifiable  price, 

come  ran  only  indicate  that  mere  aren  t  any  today.  Well,  are  and  Grenier,  Ruel  &  Cie  Inc  an  i  'fipniy. 

there?  'issue  of  .$66,000  twenty-year,  4-4 '.j !  However  rtiis  is  one  of  tho.se|  But  while  there  is  und.nihledly 

^  ^  I  per  cent  serial  debentures  at  a  situations  that  arise  from  time  to  the  po.ssibilit.v  of  endangering 

The  continued  equity  boom  i.s.  of  course,  very  largely  based  |  or7957'’-U®l^  ^8 0m”'T4  Vs  of ' m'lmium  bonds,  bank  re.serves  through  the  ever 

on  the  sound  a,ssumptinn  that  the  inflationary  trends  will  eon-  1960-76.  On  this  “basis  net  cost  of  markets  finds  them  a  bit  greater  lending  volume  reported 

tinue;  that  growth  stocks  are  better  hedges  than  many  other  i i"  ^e.^weekly  and  monthly,  the  h  gher 

,  .  i  cent.  A  fitani  of  .$36,240  has  cimr.^e.  that  there  are  now  rates  have  not  had  the  neres'Pry 

'  reTa^-v^'fifr"  the  quite  a  num,ber  of  these  bonds  eiffect.s.  In  the  absence  of  other 

Again,  some  ba.sic  Duths  ought  to  be  mentioned  here,  even  I  _ _ _ j _  i  jbat  lho.se  rep- ;controlling  factors,  it  is  quite  po*. 


come"  ran  only  indicate  that  there  aren't  any  today.  Well,  are 
there  ? 

❖  -F  -C* 

3'he  continued  equity  boom  is.  of  course,  very  largely  based 
on  the  sound  assumption  that  the  inflationary  trends  wull  enn- 
finiie;  that  grow'th  stocks  are  better  hedges  than  many  other 
things 


Pipe  for  Alberta  Oil 

Alberts  Phoeni.x  Tube  &  Pipe  Limited  will 
manufacture,  at  a  new  plant  near  Edmonton, 
resistance-welded  steel  line  pipe  for  use  in  the 
patherins:  and  transmission  of  petroleum  and 
natural  gas. 

W’c  offer,  as  principals  — 

Alberta  Phoenix  Tube  &  Pipe  Limited 

PirsL  .Mortgage  Ponds,  Senes  A 

To  mature  July  2,  1D68 
Denominations:  5.500,  $1,000 

Price:  99  and  accrued  interest 
to  yield  5.62% 

The  substantial  increase  in  the  production  of 
petroleum  and  natural  gas  in  Western  Canada 
in  recent  years  has  greatly  expanded  line 
pipe  requirements. 

A  pros[iorlus  coiilaining  additional  informa¬ 
tion  regarding  these  First  Mortgage  Ronds, 
which  arc  a  legal  inveslincnt  for  iiistiraiice 
companies,  will  be  forwarded  on  request. 


^Vood,  Gundy  Air  Company 

Limited 

36U  St.  James  Street  West  Montreal 

Telephone:  HArbour  2131 


cent  bonii.s  distribution  of  unitsl  R''’"'-'  United  Slate.*  p 

of  Siipervi.sed  Growth  Fund  to  becoming  merea.singly  importan 

■  September  7.  in  year.*  to  come  and  that,  in  ar 

I9.y6.  and  the  unit.*  will  be  .sell  ex-  , 

di.stribufion  September  10.  "npei't-'  are  very  unlikely  tc 

Thi.s  is  the  third  bonus  unit  dis-  .supplies  w  hich  are.  or  could 
fribution  lo  be  made  by  Super-  United  .Stale*  market.s. 
vised  Growth  Fund  since  its  in-  ,,,.  .  ,  u-  j 

iception  in  .lanuarv.  1954.  In  Sep-  Ultimately  which  does  not 

'fember.  1954,  a  distribution  of  either-there  will  be  a  higher  p 

one  unit  for  ever.v  ten  was  made  export  lif  not  for  domestic  cons, 

and  tn  .lune.  1955,  a  distribution  j^at 

of  one  unit  for  every  five  held _  _  _ _ 

was  made.  i 

Since  the  bonus  distributionsj  M.H-F  DlVldfind 
also  include  the  holdings  of  pre-  ^  ^  ^  n  •  I 

Ivioiis  bonuses,  the  total  bonus  Of!  40-Ccnf  BoSIS 
.distributtons  amount  tn  58.4  per  .  u  .  ' 

cent.  Declared  during  the  past  w'cek 

- - - -  by  dii  ectors  of  Massey-Harris- i 

Minarity  Bid  For  Ecrgu.son  Ltd.  was  a  quarterly, 

:  Infer.  Bronze  Shares 

i  '  common  slock  of  company,  pay-:f 

!'*' "riable  September  15th  to  fshare-'l 
ofiei  by  Montreal  Trust  Co.,  on  .  .  .  .  il 

I  behalf  of  a  client  to  buy  from  JSth.ll 

I $25.00  to  40,000  common  shares  of '•'his  represents  a  reduction  in 
:  Internal lonal  Bronze  Powders  LfdJannual  dividend  rate  of  40  cents! 

I  a  I  a  price  of  .$15  a  share  from  a  share  from  the  60  cents  a  share! 
j  shareholders  other  than  those  re-,  which  has  been  distributed  on 
siding  in  the  United  Slates.  common  since  December  1951, 

I  .Ns  of  Deeemher  31  last  there  In  explaining  the  reduction  in, 
.were  100,000  .sliarcs  of  the  com-  the  common  dividend  rate  Col.! 
ipanvs  n.p.v.  common  slock  out-  W.  E.  Phillips,  chairman  and  chief! 
standing  and  100.000  .shares  of  $2.5  executive  officer  of  »  company, 
Ipar  SIX  per  cent  preferred  stock,  .said:- 

'  -  -  I  "Due  to  the  reduced  current 

INVESTMENT  COMPANIES  demand  for  farm  machinery  inij 

!  (.Snpniic.t  hy  MK'iiaiE  Bros  inr )  United  Slates,  the  directors! 

I  (Cio.inj  qi.ota(i«„«  A,.»  14  is.ss)  decided  that  the  best  in-! 

Piv*  Paid  ’  lerest  of  .shareholders  will  bei 


.^gain,  some  basic  Itulhs  ought  lo  be  mentioned  here,  even 
if  there  are  already  a  number  of  broker  type.*  w'ho  claim  that 
thi.s  eondurtor  will  never  recognize  a  boom  w'hen  he  sees  one, 
and  who  re.sent  our  occasional  w'arning.s  w'hich  might  make 
people  go  shopping  for  a  good  book  in.slead  of  taking  a  quick 
flier  in  .what  happens  to  be  on  some  dealer's  shelf.  One  of  these 
ba.sic  truths  i.s  that  giowlh  is  strictly  where  you  find  it.  not 
where  you  are  told  it  is.  The  other  is  that  rapid  growth  in  any 
woodloi  usually  kills  a.s  many  trees  as  .survive.  Even  to  be 
connected  with  "a  strategic  natural  resource,  vital  for  democ¬ 
racy"  IS  not  a  guarantee  that  you  won't  lose  your  shirt.  In  fact, 
the  more  these  vital  facts  are  stressed  in  the  literature  w'e  get 
about  the  stock,  the  more  ■wary  we  usually  get. 

So  don't  let  them  sell  you  inflation  a.s  if  it  were  the  slock, 
market  traders'  best  friend  and  higher  prices  as  if  they  were 
the  company's  owm  way  to  riches  and  a  fabulous  future. 

5’ou  don't  need  a  slide  rule;  a  simple  pencil  is  still  .sufficient 
to  work  out  the  conditions  under  which  a  stock  may  be  worth 
more  money— and  don't  kid  your.self.  there  are  probably  quite 
a  number  of  those  around.  .lust  don't  buy  stock.*  on  the  simple 
premise  that  "equities  are  good  in  inflation.”  Only  some  of  them 
are.  The  majority  of  the  stocks  listed  on  the  Montreal  or  New 
York  stock  ex'-hanges  have  not  gained  enough  since  the  first  of 
.lanuary  to  pay  the  in  and  out  charge.*.  It  is  only  a  relatively 
small  handful  that  has  made  all  the  noise,  and  given  the  push 
to  the  Dow  .lone.*. 

*F  *$  ' 

.lunior  ha.se  metals  have  not  shown  a  great  urge  in  Toronto 
to  gel  bark  into  the  limelight.  Relatively  few>  new  items  have 
rome  up  to  lend  a  new  spark  to  trading;  and  those  who  have 
been  rereni  large  volume  favourites  are  now  mostly  in  a  po.sition 
where  they  will  have  to  produce  drill  and  ore  reports  to  back 
up  what  one  nas  a.s.siimed  hopefully  for  them. 

A  slight  gam  in  the  gold  index,  now  aootit  halfway  between 
the  high  and  low  of  the  year  has  come  a.s  .somewhat  of  a  sur¬ 
prise.  Would  it  be  just  barely  possible  that  there  w'as  so-mething 
in  our  report  of  last  week  that  induced  some  smart  coo,kies  to 
take  another  look  at  gold  stocks,  for  the  longer  pull? 

Westci  II  oils  continue  with  strength  although  not  really 
hectic.  This  is  possibly  a  two-fold  development.  Eiisl  is  the  fact 
Inal,  while  people  were  chasing  "base  metal  anomalie.s,  .some  of  . 
which  actually  pioduced  mineralization  that,  in  a  few  instances, 
maj'  create  new  mines."  the  western  producing  companies  and 
some  of  the  better  development  companies  have  created  a  fine 
position  for  themselves.  The  oil  industry  is  now  healthier  than 
il  has  been  for  a  long  time. 

The  other  is.  of  course,  that  oil  produetion-consumplion  re- 
port.s  from  the  United  Slates  prove  that  Canadian  crude  oil  i.s 
becoming  increasingly  important,  that  it  will  be  really  crucial 
in  years  In  come  and  that,  in  any  ease,  the  efforts  to  hold  down 
oil  imports  are  very  unlikely  to  have  any  bearing  on  Canadian 
.supplies  which  are,  or  could  be,  made  available  for  certain 
United  .States  markets. 

Ultimately — which  does  not  mean  very  far  in  the  future 
either— there  will  be  a  higher  price  and  Canadian  prodiicnrs  for 
export  lif  not  for  domestic  consumption!  should  get  a  fair  share 
of  that. 


I  been  given  by  the  Provincial  .Sec- 
jretary  for  the  loan.  , 


U  f  •  D  J  resenting  companies  in  or  closest  sible  that  the  higlier  rales  them- 

r  IN6W  ^dVingS  DOnQS  to,  production  are  enjoying  a  bet-jselve.s  camy  inflationary  implica* 

iTft  Yloirl  3  7A  P  C  "hile  others  find  the  lion.s. 

1  10  I  IcIU  Oa/0  going  not  so  ea.sy.  I  The  hond  market.s,  whi'-h  ar*> 

~!r'~‘  .  The  cuiieiu  waning  of  iiileiest  jonly  one  outward  reflection  of  ‘he 

Ottawa  -  .\nnounceinent  is  ,  ,  I  i  u  .  ..u 

made  by  Hon.  Walter  Harris,  Mi-  uranium  stocks  must  be  re-  very  real  battle  lo  gel  the  matter 

nisler  of  Finance,  that  the  llth.garded,  of  course,  as  one  of  the’under  contirtl.  must  remain,  for 
.serie.s  of  Canada  Savings  Bonds  ^  depre.ssing  fealure.s  a.s  far, broad  groups  of  in  vestnrs.  the  onlv 

will  go  on  sale  on  October  15th;  k  »  ,1.  , 

next.  The  bonds  will  be  dated  ""  debentures,  either  stripped  or  barometer  in  which  they  -an 

November  1st.  19.56  and  will  ma-  oum  warrants,  are  concerned.  measure  the  state  of  mnnelaijr 

I  ture  12'2  years  later  on  May  1st.  affairs. 

jl969.  They  will  be  offered  for  sale!  *!■  *•*  ^  .  ,  j  u  ,  ,  •  j  j 

at  100  per  cent  up  lo  November  Some  giaid  looking  items  are  on  *''*  '' 

the  books  for  earlvLssue.  The  Abi-!'‘  neee.s.sary  to  do  anything 

Lon's®  ,hp"‘^fi,.-r'L?prm  '"'^Iv.'ibi  convertible.*,  which  we  under-!"^^'"  !'■  'h'  big  unans* 

;  pons,  Inc  fii>t  covpiin^  b  sixj  Iui'pepH 

I  month  period,  and  the  remaining  stand  w'ill  carry  a  4%  coupon  will.  I _ * 

j  twelve  a  one  year  period  each,  on  ttiat  account,  probatolv  require  I  ' 

[The  first  two  coupons  'vvill  pay'  sttractive  conversion  L 

interest  at  an  annual  rate  of  3'4  .  . 

I  per  cent,  the  next  tw  o  at  per  I'ate,  While  at  the  time  of  writing 
icent.  the  next  two  at  .3^4  per  cent  it  h.as  not  been  annotmeed  we 
'and  the  remaining  seven  cou, poms  j^at  thi.s  conversion 

at  4  iper  cent.  The  aveiage  ifi-| 

terest  vield  to  maluiiiy  is  3.76  should  be  around  the  .$40  4>wif- 

per  cent  per  year.  mark,  ptwisibly  l  anging  up  to  $42  OO I  Cl  IllllClll 

Decision  to  offer  Canada  Sav-  J42,,.  of  course,  almost  anvl 

Bonds  thi.s  Octoiber.  il  is  ,  .  . .  . 

pointed  ut.  reflects  the  strong  Ab'Ubt  rs.-sie  these  days  mu.-  find 

piiblic  response  to  series  10  bonds  be  expected  to  sell  like  fresh  t  oils 

which  resulted  in  sales  of  ap-  aj  breakfast  time.  $15  millions  • 

proximately  $725  million  to  1,176.  ,  ,  .  ,  j  •  .u-  ..  I  I 

.589  buyers.  Total  sales  of  Canada  involved  tn  this  offei-  Iftfl  (aL1.011 

Savings  Bonds  .since  they  were  mg.  * 

!fir.st  offered  now'  amount  to  .$4.-  .r-  j  u,  u  . '  <4  •  • 

;889.I27.800  of  which  $2.2.53.648,800  Considerable  inteie.sl  1.  be  n,.  .Spi*!!  TI I 

I  remains  in  the  hands  of  pur-  ai  oused  by  the  reported  issue  of  ll/lAzO 

I  chasers.  $20  millions  of  Triad  debentures. 

As  in  recent  issues,  the  llth 


What  lo  d«  about  it.  if  indeed 


series  of  Canada  Savings  Bonds 


.No  detail  as  lo  price,  coupon  o' 


w'ill  be  available  in  coupon  form  "f’.''''bmg  else  has  been  made 
in  denominations  of  $.50.  $100, !  ai  ailable  !»o  far,  although  The 

$500,  1,000  and  $5,000.  They  *Tiu"t  learn*  that  the 

be  registered  as  to  principal  in  1  . 

an  individual'.*  name  whether , ^'bimate  amount  might  be  $.30  tn- 
adult  or  minor.  In  addition  to  stead  of  $20  millions  and  that,  in 
coupon  bonds  in  the  above  deno-  tih.,  amount  is 

minations.  llth  senes  savings 

bonds  will  be  available  in  fully  >0  be  raised  111  London, 
registered  fonii  in  denominations!  q',  lad  ,s,  „f  course,  the  t-hosen 
of  $500.  $1,000  and  $5,000.  Buvers  .  ,  ,  j  »  d  . 

of  the  latter  will  receive  their ,  ‘“'b  .^''b.sidiary  of  Bn, - 

interest  payments  by  cheque,  ish  I’elrolciiin.  formerly  the  Ang- 
Coupon  registered  and  fully  re- ,  a„  q,)  co..  in  which  the 

gistercd  bonds  will  be  inter-  „  ,  ,  u  «•„ 

changeable  at  any  time.  ;  Government  ha.s  a  fifty 

The  sale  of  10th  serie.s  savings  per  cent  inteiest.  T'here  is  a  feel- 
bonds  will  be  discontinued  on.jng  on  the  street  that  whether 

"  . . .  ■"'>  -  ■  '»■“ 

this  date  with  arrangements  for i "ii'ninl  to  laise  for  Triad. 

deferred  payment  are  not  af-.  However,  it  is  almo.st  certain 
fected. 

_ _  that  these  sums  would  not  be 

T.S.E.  short  positions  'merely  for  i(ie  development  work  | 

Toronto.  —  Se^mi-monthly  re- - —  —  -  — - ■• 

port  of  .short  position.*  of  the, 

Toronto  Stock  Exchange  as  nfi  ,  . - —  ,  . . . 

•luly  .31  shows  the  aggregate  .short  f 

I  po.sitions  eliminating  odd  lots  at  I 

1966,150  .shares  of  188  i.ssues  com-  I 

I  pared  with  820.272  share.*  of  190  i 

'issues  on  .Iiilv  13.  ,  I 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  £o. 
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MONTREAL 

TORONTO  WINNIPffi  VANCOUVtR 
VICTORIA  CALGARY  NIW  YORK 
LONDON,  ING. 


•Alliliairrt  I  iind  .  2.1  .  (.11 1  Sfi..n  $fi  «4 

Ralanrrrt  Kiinrl  M  .-,  34  s.S? 

OraFiinri  tin  IS, in  4n.4i 

Can  In\p4i,  t'linfl  .  14  1.71  m.f.; 

Champion  Mutual  S.7S  R.1.1 

Commonwca'ih  Inirr.  in  S..1S  n,4l 

rnrporalp  In-.esfors  .  zstj  <i.4i  in.2,1 

Dorn.  Eqiiit.v  11..-, n  l.l.a.1 

Grouped  Income  2n.S  4.2n  4.fin 

I  Growth  O  L-  G  tin-.  S.,17  s.TS 

, Growth  Mine*  4.78  i.n; 

Investor*  Mutual  in  in.32  ll.sn 

Levera;e  Fd  of  ran.  2n  s,2.i  s.Ri 

•Mass,  tnve.stor*  Tr.  II.1  -  f!<l>  12.4n  13.41 
Mutual  .Ac'i’m  Fd  23~a  7  ns  7,RS 


-.  -  I  ■■Due  to  the  reduced  current 'I 

COMPANIES  demand  for  farm  machinery  inll 
aiK  Bros  Inr)  'be  United  States,  the  directorsll 

14  issfi  have  decided  that  the  best  in-'i 

■s  Paid  ■  ‘*f  shareholders  will  beif 

KCeo'isi  Rid  .Asked  by  pursuing  a  conserva-;| 

21 .  (It)  sfi.n '  SB  84  ive  dividend  policy.  | 

"Notwithstanding  the  fact."  he  I 
■14  ^5  7"  in  ^'  "that  .sales  of  the  farm  im-  | 

i!'!8  fi!i3  >  tnflustry  in  the  U.S  are  | 

1"  8..1B  n!4i:.substnatially  lower  than  last  I 

2ai.j  n.4i  in.2,i,ypar,  the  consolidated  world  sales  I 

tns  'I'w  *4'Bn  Massey-Harris-Ferguson.  are  | 

8!.i7  8!7<i  expected  to  be  in  excess  of  last  | 

4.78  i.n2  vear'.s  sales  ''  ig 

lit  in.32  li.Rn,'  _ _  _ _  I 

D-fls.  izIS  ilbi  C.S.E.  SEAT  SOLD  || 

!3!-,  7, ns  7,R8'  A.  membership  of  the  Canadian 'I 


Mutual  nv-o.me  Fund  24!j  5.67  6  16  ctoeW  Exchange  ha*  been  sold  for 

>w§!!inftnn  Fund  Inc.  87,(68)  14  21  1J.4R  ”  nas  oeen  sOia  .OT 

_  ,$19,000.  unchanged  from  the  pre- 

I  •— L'.5.  Fd  0— c»p.  Giins  Distribution.)  viouB  sale  on  July  13.  li 
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1  SERVICE 

1  To  Investors 

To  Industry 

1  Investors  are  invited  tn 

Capital  requirements  of 

1  avail  themselves  «f  any  of 

rorporalions  usually 

i  oiir  servires.  to  rail  upon 

change  with  hiisiness  ron* 

1  na  for  rerommendalion* 

ditinns.  Plant  expansion,  | 

1  regarding  the  piirrhase  or 

modernization  of  existing  1 

1  aale  of  seriirilies.  The  e»- 

plant  or  more  working  I 

1  perienre  we  have  gained  in 

rapilal  often  mean  more  I 

1  the  selection  4tf  loiind 

profits.  1 

seriirities  over  a  period  of 

We  .shall  he  itleased  to  | 

1  6fty  years  ii  available  to 

discuss,  without  rosl  or  i 

=  you. 

obligation  lo  you,  methods  I 

1 

of  providing  additional  1 

1  Orders  iiirepted  for  exeeu- 

funds  for  your  particular  = 

\  tion  on  nil  stork  exrhnofes. 

need.  1 
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If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Young, Weir  &  Company 

UMIIID 


50  Kinq  Street  West 
^  Toronto 
CMplr*  4-01  *1 
Ottown  Winrupeo 

Cdlgocy  Kifck, 


276  $t.  Jomes  Street  Weit| 

Monlreol 
HArhniir  4261 

loedoe  Hnmilfnn  Vnncni'wer 
•  r  0"eb»e  New  York 


^S!!s^s!??.^ 


leave  the  family  with  a  livmj 
until  you  could  buy  in  the  hal 
ance." 


Named  President 


^Downtrend  in  Corporate  Profits 
Shows  Up  U.5.  Cross  Currents 


U.K.  Exports  to  Canada  Show 
Substantial  Gains  This  Year 


YOUR 

LIFE  INSURANCE 


I  "You're  talkins  about  more  life 
I  insurance."  he  muttered  suspici- 
lously. 

I  "Of  course  I  am'  Do  you  know 
I  any  other  method  which  can  suar- 
lantee  you  fifty  thousand  dollars 
in  cash  at  the  indefinite  future 
date  when  it  may  be  needed,  per¬ 
haps  as  early  a.s  next  month?" 

"But  it  costs  money." 

"Alas,  my  friend,  so  do  taxes 
and  business  interests  and  food, 
.shelter  and  clothing.  Some  busi- 
ne.ss  men  in  your  position  bal¬ 
ance  the  cost  of  these  things 
against  premium  dollars  and  de- 
p  insui'ance  saves 
Looked  at  in  that 


i  By  BERNARD  T.  FREVERT 

New  York —The  long  iipwardibe  the  steel  producers,  which  re- 
trend  of  United  .Slates  eorporalej  ported  a  24' ,  inerease  in  first- 
; profits  which  was  marked  by  ajhalf  profits,  but  the  effects  will 
progression  of  year-to-year  gains  also  be  evident  m  certain  other 
starling  m  the  fourth  quarter  ofdines.  Industry  sources  estimaie 
,  ISl.il  was  checked  in  the  secondlthat  .steel  operations  for  the  quar- 
.  quarter  of  the  current  year.  The]  ter  may  average  only  SfVr  of 
!dip  was  not  severe  enough  to  off-l capacity,  as  compared  with  clo.se 
set  earlier  improvement,  but  it  to  lOne;.  in  both  the  second  quar- 
itrimiued  the  first-quarter  increase  ter  of  1956  and  the  year-earlier 
.of  I2'r  to  S.y  r  for  the  combined |  period. 

SIX  months,  according  to  a  tabu-i  Aggregate  corporate  profits  for 
llation  by  Standard  Poor's.  |  fhp  third  quarter  will  make  the 
To  further  highlight  the  level-j poore.st  showing  of  the  year,  but 
ing  off  tendencies  in  evidence  thisl  should  be  followed  by  a  recovery 
year,  no  quarter  in  19.55  showed  in  the  final  three  months  For 
gains  of  loss  than  25'';,  and  the;  the  year  as  a  whole,  we  estimate 
year  ended  with  an  increase  ofithat  the  ai’erage  gain  will  he 

almost  .50'  ,.  ’  jsomewhat  less  than  the  5  ST  real- 

The  automobile  industry,  thej'^^f*  but  any- 

sccond  biggest  earner  next  to  theM^''^E  plus  side  will  set 

oils,  was  primarily  responsible  for  record  as  the  most  profit¬ 

pulling  down  the  o\'er-atl  .show-;^*^'®  year  in  hi.stor.v. 

ing.  Excluding  this  group  and  the  - - - - 

related  parts  .supplier.s,  there 

would  have  been  an  increase  of,  ,  ,  ^  / 

Wr  in  the  grand  total  for  the  EnQineCrinQ  CO  S 
first  half  of  1956.  i  ,  *  j  u  a 

.  '  London.  —  Announced  by  Asso- 

Strikes  at  Republic  Aviationjpia,p^  Engineering  Ltd  is 

and  Wc.slinpfhoiK^c  Electric  cauf?pd|||^p  formation  of  a  wholly-owned 
declines  of  18',  and  15';  in  thej<;nh5;ir)jary  company.  As.sociated 
aircraft  and  electrical  equipment ! British  Engineering  (Canada) 
groups  respectively,  wliile  de-  i,td..  with  head  office  in  Mont- 
pressed  trade  conditions  were  re-  real. 

fleeted  in  a  12' r  dip  by  the  textilel  The  Canadian,  it  is  indicated, 
industry.  The  drop  of  29'';  in  air! are  expected  to  extend  .sales  and 
transport  profits  stemmed  from|service  facilities  in  a  vital  dol- 
unfavorahle  weather  condilionsjlar-exporl  market, 
and  heavy  nonrecurring  expenses!  Lawrence  Dobson,  chairman  of 
by  two  of  the  airlines.  jthe  parent  company,  becomes 

With  these  outstanding  excep-lchairman  of  the  two  Canadian 
subsidiaries,  R.  G.  Fuller,  pres¬ 
ident  in  Montreal,  has  been  named 


As  reported  in  the  Economic 
Record,  issued  by  the  United 
Kingdom  Information  Service,  ex¬ 
ports  from  Britain  to  the  dollar 
countries  have  shown  substantial 
increases  in  recent  months. 

British  exports  to  Canada  in 
the  first  half  of  this  year  amount¬ 
ed  to  $255  million  —  an  increase 
of  $81  million  or  47  T  over  the 
total  for  the  same  6  months  of 
1955.  it  was  announced  in  London 
by  the  Board  of  Trade  on  July 
11th. 

U.K.  exports  to  Canada  during] 
June  totalled  $48.4  million  —  ;  ' 
sizeable  increase  over  the  quar¬ 
terly  average  of  around  $30  mil¬ 


lion  in  the  second  quarter  of  last 
year. 

Total  British  exports  to  North 
!. America  in  June  were  valued  at 
;$in5  million.  This  was  $26.6  mil- 
I  lion  less  than  in  May  but  even 
after  allowing  the  inclusion  of  a 
further  instalment  of  about  $7 

million  of  silver  bullion  repay-! 
Iments  to  the  U-S  A.,  the  figure 
was  the  second  highest  ever  re¬ 
corded. 

In  the  first  half  of  19.56  exports 
to  North  America  amounted  to 

$571  million  —  an  increase  of  $171 
million  or  43'*;  more  than  in  the 
.same  period  of  1955.  Of  the  in- 
_  crease  about  $18.2  million  repre-| 
!<>sented  silver  bullion  repayments,  j 

I'.K.  EXPORTS  TO  NORTH  AMERICA 
(Monthly  averages  in  $  million) 

To  Canada  To  U.S.A. 

.52  31.7 

.50.2  .542 

.566  ,57 

29.4  .5,5.3 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Brothers  in  Business  —  Con  They  Do  Without 
Business  Insurance? 

Less  administrative  costs  4.250 


I  The  article  you  are  about  to 
Iread  is  true,  only  the  facts  and 
I  figures  have  been  changed  to  pre-j 
Isent  a  composite  hypothetical 
case.  I 

Having  occasion  to  call  on  a 
policyholder  in  the  building  sup-j 
ply  business  to  see  whether  any- 1  leaves  your  wife  in  the  funny 
thing  could  be  done  for  him.  the! position  of  paying  taxes  on  in¬ 
following  situation  emerged.  |surance  on  her  husband's  life 
.As  a  very  young  man  thC; which  is  left  to  someone  else— 
policyholder  had  purchased  a  her  mother-in-law.  Would  she 
$25,000  contract  on  his  life,  nam-ibe  pleased  with  that?'’ 
ing  his  mother  as  the  beneficiary.  '  .Are  you  kidding"'’ 
Subsequently  he  had  gone  intoj  ‘'Neier  more  serious."  T  re- 
business  with  his  elder  married] plied.  'Now  the  cash  liabilities 


them  money, 
light,  what  do  you  think 
"You  got  me,"  he  said. 


N.  America 

63.7 
64,4 
736 

62.7 
68.9 

61.3 

69.4 

66  3 

67  2 
82.3 

86.8 
79  8 

110  5 


1951  . 

1952  . 

1953 

1954  1st  quarter 
2nd  quarter 
.5rd  quarter 
4t.h  quarter 

1955  1st  quarter 
2nd  quarter 
.5rd  quarter 
4th  quarter 

1956  1st  quarter 
2nd  quarter 


This  case  opened 


my  eves  to 
[the  tremendous  complications  one 
loan  achieve  by  naming  benefi- 
I Claries  instead  of  disposing  pro¬ 
perly  of  insurance  proceeds  by 
will.  (If  you  plan  to  die  heavily 
in  debt,  there  is  some  point  in 
naming  a  cla.ss  A  beneficiary;' 
otherwise  don't.)  ' 

It  illustrated  to  me  that  bro¬ 
thers  in  bii.siness 


Canadian  Dollar 
Quotations 


brother  who  had  three  children. lof  your  estate  total  about  $26.7.50 
two  girls  and  a  boy.  The  follow-jThe  only  place  your  wife  could 
mg  year  he  himself  had  married,  get  that  money  would  be  from 
but  no  children  yet  bless  the -the  shares.  This  means  your  bro- 
union.  |ther  will  have  to  dig  up  $26,750 

My  rea.son  for  calling  was  to  right  away  unle.ss  he  wants  her 
discover  whether  he  really  want- 1 to  offer  them  elsewdiere.  possibly 
ed  his  mother,  a  well-off  widow, !to  a  competitor  who  would  like  a 
to  benefit  from  his  insurance  to!.5n  per  cent  interest  in  your  busi- 
the  exclusion  of  his  wife  and  po-  ness  at  this  price.'’ 
of  tential  family.  I  couldn't  do  thatl"  he  said. 

I  "Wh.v  not?"  he  said.  "We've  been  looking  a  bit  startled, 
married  only  a  short  time  and  I've |  "Why  not?  Have  you  any 
left  her  my  .shares  in  the  busine.ss  agreement  in  writing  which  says 
already  through  my  will.  When, .she  must  offer  those  shares  to 
my  brother  buys  her  out  as  we've i your  brother?" 

led,  she  will  ha\e  a  lot  ofi  "No,  but  she  would  "  He  was 
anyway.  Why  give  her  positive. 

It  isn't  that  I  don't  love  'Fme:  Could  your  brother 
he  concluded,  "but  why  easily  hand  over  $26.7.50  to  her 
ler  a  big  dowry  for  her' in  cash  without  affecting  the 
lusband  and  make  her  a  working  capital  of  the  business'.'  " 
for  every  fortune  hunter!  'That'.s  over  a  quarter  of  its 
•n""  whole  value."  he  protested,  "It's 

<■  <  quite  a  bit  to  expect  all  at  once, 

n  appreciate  your  point  of  could  pa.v  it  over  a  few  years' 
was  my  re.ioinder;  "hard-  t-j^nugh.  because  he'd  have  m.v 
fair  thing  for  a  pretty  face  ^aja^y  add  to  his  own."  I 


July  Motor  Vehicle 
Production  Shaded 


more 

vulnerable  to  the  danger  of  loose 
arrangements  than  straight  busi-j 
ness  partners. 

In  straight  business  partner-; 
ships  a  deceased  associate's 
widow  may  be  hurt,  bitter  and' 


NnmInHt  Ratf! 


In  Mnnlrfiil 
j  TiieArtflv.  !  nil  n.tfi.  flf  ?  |i 

(Supplied  hr  Bank  of  JMonIrfRii 
I  rnunirv  Currency  Cnn 

U.S.A.  S  Buying  .  2  I 

:  Selling  .  J  !.i 

United  Kingdoms  £  Buying  ...  2-72'2 

j  Selling  .  - 

,  Blocked  Sterling,  I 
Selling  .... 

I  Selling  Raten: 
j  Australia,  1  Found 
'Beicium.  100  franca 
British  West  Indies. 

Denmark.  100  krone: 

[France.  100  franc.* 

, Germany,  100  D  .M; 
iHong  Kong,  ino  dol 
India,  tOO  rupees 
Netherlands.  100  gu: 

1  Norway,  100  kroner 
Pakistan,  !00  rupee 

'Sweden.  lOO  kronor 
! Switzerland,  100  frar 
I  FORWARDS: 

I'.S.  Dnllats: 
h  month  —1 

2  monih«— '  P-,t  Ifi 
>  months— 7  .v’'''!’-!’ 

t  months— ' lO'' P-*ft 
months  — rp-?  ifi 
6  months—  j''  P-O  16 

1  Found'  Sterling : 

'l  month  -i  jt  D-'ic  Disrounf 

2  months— 11  16rn-7  16r  Discoiint 

3  months -1'  16cn-ll  Discount. 

4  months— 1  icD-lc  Discount 

•S  months  •  U2cD-U4C  Pisrnuni 
6  months— I'scD-l'ec  Diicouuf 

Noon  P?ti 


Ottawa.  —  Productii^Ti  of  motor 
vehicle.,  showed  a  modest  in¬ 
erease  in  July  to  49,385  units  from 
the  July  1955  figure  of  48,419  unit? 
hul  with  last  year's  corre.spond- 
ing  total  of  329.426.  DBS  report?. I 

Passenger  car  output  rose  to 
39.908  units  in  the  month  from 
.58, ,529  a  year  earlier,  while  com¬ 
mercial  vehicle  output  fell  to 
0.477  from  9.890.  In  the  seven-] 
month  period  production  of  pas-| 
senger  cars  declined  to  261.495 1 
from  275.496.  but  commercial  ve¬ 
hicles  increased  to  66.048  from' 
S8.930. 

Both  passenger  and  commercial; 
vehicle  shipments  were  lower  in' 
.lime  than  a  year  earlier,  and  .six- 
trionth  total?  .show  smaller  pas-, 
senger  car  shipments  hut  largerl 
shipments  of  commercial  ve-; 
hides.  Shipments  of  commercial] 
vehicles  (for  .?ale  in  Canada  or] 
for  export)  advanced  to  53.228' 
units  in  the  half-year  from  47,295. 
comprising  increases  in  trucks  to| 
.52.987  from  47.133  and  coaches: 
and  buses  to  241  from  162. 

Shioments  of  4-door  sedan?  de-^ 
dined  to  123.864  unit?  from  1.56,-' 
0.58.  2-door  sedan?  to  3.5,(127  fromi 
42.261  an(d  coupe;,  to  7,976  from 
11.002.  while  shipment?  r,'  con-i 
vertible?  rose  to  22.924  from  IP  ■ 
164.  station  wagons  to  12.290  from 
8.961  and  other  models  to  9.208 
from  4.736, 


fits  imoord  vas  fa\'orablp,  even, 

if  marked  by  more  cross-currents  A.s^ociateid 

than  in  19.55.  Thirty-eight  of  ihc  ^  '  ' 

fifty-two  groups  in  the  compila- 
':nn  experienced  year-to-year 
gains  ranging  from 
bakers 

Me.asiirpmrnt  .Ag.iinst  Rising  Rase 

The  pnini  to  hear 
appraisin, 

the  remainder  of  the  year  is  that, 
wheiras  general  business  was  in  a 
strong  ascending  phase  during 
10.55.  the  pace  of  the  advance  has 
slowed  eonsiderably.  Even  after 
the  .s'eel  mills  have  stepped  up 


iValleyfield  Plant 
Nichols  Chemical 

I  .Announcement  is  made  by  the 
Nichols  Chemical 
plans  for  construction  of  a  liquid 
hydrofluoric  acid  plant  at  its 
Valleyfield  Works  to  make  both 
aqueous  and  high  purity  anhy¬ 
drous  products.  In  making  the 
announcement.  Dr.  E.  P.  .Aikman. 


Engineering  (Canada) 
Ltd.,  and  a  direetor  of  Hepworth 
Lachine  Engineering 

hisciii’l 

(meat  parkingi  Aluminium  Hoists 
in  mind  in  Primary  Prices 

eainings  piosprcts  foi  /Announcement  was  made  fhi? 

I  week  by  .Aluminum  Company  of 
Canada,  Ltd  .  that  its  price  for 
99. S';  primar.v  aluminum  ingot  in 
the  Canadian  markets  has  been  in¬ 
creased  by  I  cent  per  pound  to 
24.5  cents.  F'.xport  prices  to  over¬ 
seas  markets  are  increased  by 
corresponding  amounts.  The -price 
of  Alcan  99.5’';  primary  alumin¬ 
um  ingot  in  the  United  States 
market  Is  25  rent  per  pound. 

I  The  price  of  aluminum  alloys 
ly  the  fi\-r-week  steel  and  semi-fabricated  products  will 
'trike.  Mo.st  riireetly  affected  will  be  adjusted  accordingly. 


com- 


ICO  dnllari 


be  the  first  of  its  kind  in  Canada  rnon 
Construction  is  scheduled  to  start 
immediately.  m.ori 

In  building  and  operating  the  her.' 
plant,  annoiu. cement  states,  the  ;ivp 
technical  background  of  its  US 
effiliate.  General  Chemical  Divi- 
sion,  .Allied  Chemical  6:  Dye  Cor-|targ« 
poratinn.  one  of  the  world's  larz-’in  ti 
cst  producers  of  hydrofluoric  acid 
and  related  chemicals,  will  be  I  ... 
utilized,  * 

.Nichols  is  now  compietmg  a  view 
sulphuric  acid  expansion  at  it:  p. 
Valleyfield  Works.  Company'.! 
current  expansion  program  also 
include?  a  liquid  aluminum  sul- 
phate  plant  just  completed  at  self-dmial 
Thnrolri.  Ont.,  and  an  "alum' 


IDB  Advances  Up 
First  10  Months 

!  For  the  first  10  montl 
curren*  fi'-cal  year  whir 
October  1-  1955.  the  I 
Development  Bank  rep 


Wpfinpsdav  . 

Thur.sday 

Friday  . 

Mondav  . 

Tuesday  . 

Bank  of  Canada— Rate 
Transaction* 
for  wpok  ending 
.Aucust  14th.  in.Sfi 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


lyour  salary  added  to  your  bro¬ 
ther's  present  salary  won't  leave 
much  after  income  tax  in  the 
higher  bracket;  ici  wouldn't  most 
of  your  salary  go  to  someone  re¬ 
placing  you  in  the  job  you  do.  nr 
could  your  brother  handle  it  as 
.well  as  IS  own"’" 

I  "Look,  were  both  working 
I  twelve  hours  a  day  now,"  he  re- 
Iported  angrily.  "He’s  got  all  hej 
can  handle— I  .see  your  point."  he| 
continued.  "But  what  can  we  do 
about  it?" 

'Suppose  you  make  your  estate 
beneficiary  of  your  insurance  in- 
'■stead  of  your  mother,"  I  reasoned, 
j  "then  couldn’t  your  executors  use 
I  the  insurance  for  taxes  and  most 
of  the  cash  need.?,  and  leave  the 
share.'  free  and  clear?  T.hen  j'ou 
could  lea\p  them  to  your  wife 
and  mother  in  any  proportion 
you  want." 

He  brightened  visibly.  '  Now 
you're  talking."  he  said,  "but 
I  mother  needs  nothing  from  me. 
Could  I  maybe  .split  the  share? 
between  my  ncTohew  and  wife  un¬ 
til  we  have  children?  Then  my 
brother  can  keep  control  and  buy 
her  out  in  easy  stages.  She's 
working,’’  he  concluded,  "and! 
could  afford  to  wait  for  the' 
money  if  necessary."  I 

Good  enough."  1  said.  I 

"Thanks."  "he  said.  "Can  you! 
get  the  papers  dra'vn  for  the'] 
change"  I’m  grateful,  and  if  there! 
is  any  insurance  later.  I'll  be  glad] 
to  give  you  a  call.”  I 


ices  He  though  a  minute  and  said. 

^7  I 

I '.About  .50-50.  Quite  a  business  in- 
'terest  for  a  young  girl!"  "What 

■poinifd  could  she  contribute  to  the  man- 
S»?k 

"Headaches!"  he  replied  sourly. 
Men-ii.  .Tits’  can’t  seem  to  grasp  the  idea 
!of  business  at  all.  My  sister-in- 
law's  just  as  bad  though."  he  vol¬ 
unteered.  "So  I  suppose  you  just] 
can't  expect  business  competence' 
from  women”  | 

"Hope  Pierrette  Bouchard  nex--! 
er  meets  this  one, "  I  thought,  "fur; 
will  fly!"  I 

"You  .spoke  of  your  wijl.  Who 


iMORK  CROWN  ZELLEBRACH 

I  Crown  Zcllerbach  Corp  advises 
j  that  on  .August  10,  1956,  a  total 
o'  .575  common  sha-P'  were  i.:- 
.'lied  under  employees  stork  op. 
tion  plan.  There  are  15  790  91.5 
eommon  share,?  curently  outs’and- 
'ing 


Nova  Scotia  Plant 
Dorn.  Structural 

Halifax.  —  .Announcement  i' 
m.ade  here  that  Dominion  Struc- 
mbs  id  i  ary  of 


CA.VADA  WIRE  *  CARLE 

Tran.sfer  agent  for  Canada  Wire 
V  Cable  Co.  Ltd.  advise?  that 
1.?  of  July  31,  19.56,  there  were  828 
:!a,??  ".A"  and  1.041.720  ela.ss  '  B  " 
thares  of  company  out.standing 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


tural  Steel 
Canada  Iron  Foundries  Ltd.,  o' 
Montreal,  will  start  construction 
this  fall  of  a  structural  steel  plant; 
at  nearby  Burnside  _  I 

Dean 


I.MPEKIAL  B.4.VK 

r.  S  tires  to  be  assistint  iceoumanl, 
:earsi .  Ont 

G  w  »<l?ms  IP  he  eernuntant.  Sih 
venu*  Wruf,  CaJgurv. 

E  F.  m  h«  assistant  *rrountanl. 


Maurice  Dean  of  Dartmouth, 
N.S,.  local  m.anagcr  of  Dominion 
Structural  Steel,  did  not  reveal 
the  cost  of  the  plant,  but  said  it 
will  be  equipped  with  a  lO-toni 


years  of  Banking  Service 


Seneral 

other 


some  figures 
:ee  just  where 


itlikj  Kfvicw 


ESTATE  ASSETS 

Here  follows  9  simplified  list¬ 
ing  of  his  estate,  i 

Business  interest  to  u'lfe  $100  000 
Turniture  and  miscellane¬ 
ous  . .  4,000 

v^avinss  l.oon 

Insurance  payable  to 
mother  '  .  .  25.000 

GROSS  ESTATE  .  .  1.30,000 


R.  D  Brown,  to  bf  arrountant  and 
V’  K  Fropsf.  to  b#  assistant  accountant. 
Femicton.  B  C. 

H  -I  Lanouf.  to  ho  accountant.  Shaw. 
,  inlsan  Falls,  Qua. 

;  K  Ct.  Nettioton,  to  b«  an  assistant  a^. 
Irountant,  Toronto.  Ont. 

I  T.  P.  Doyla.  to  b€  manager.  Avenue 

iRoad  rnjnblaine,  Toronto. 

I  A.  P  Waggoner,  to  be  assistant  ac¬ 

countant.  Bloor  and  Lippincott,  Toronto 
I  B  G  Harrington,  to  be  manager,  Dan- 
forth  and  Woodbine.  Toronto. 

•I  A.  Whiteside,  to  be  accountant.  Eg- 
linton  and  Rosebury,  Toronto 
.U  R.  Stuart,  to  he  assistant  account 

ant.  Fairbank,  Toronto. 

F  G  Hammerton,  to  be  accountant. 
Lansdowne  and  Wallace,  Toronto. 

D  .A.  Steadman,  to  be  assistant  ar 

rountant,  St.  Clair  and  Dufferin.  Toronto 
•I,  H,  Stewart,  to  he  accountant,  Spadina 
and  Collesc,  Toronto 
H  T.  Young,  to  be  accountant,  WUson 
and  .lane,  Toronto. 

S  C.  George,  to  he  manager  of  newly 
opened  branch  at  Denman  and  Robson. 
Vancouver.  PC, 


„rb 

.uthontitiT*  review 
from  «  Cioaduin  vie«-p''“>’- 

Tho.iMod,ofbuMne.,ffl« 

6nd  the  M-tfitlily 

The  B,ok  of  No'" 

belpfiil  .nd  proBt.hle  re,d.P$. 

1  — .  .  Review  i»  TOur» 


Deduc*  last  expenses 


"I'll  get.  them  drawn."  I  replied, 
"but  why  call'’  I'm  right  here."  | 
"But  1  don't  need  any  more  in¬ 
surance.  You  just  showed  me  I'm 
OK." 

^  '  Let’s  consider.  You’ve  been  s 

pretty  swell  guy  to  your  brother 
so  far.  and  to  your  wife  too.  as 
long  as  you  hai-e  no  children,  but 
should  you  have  children,  your 
requirements  then  will  he  the 
same  as  your  brother's  are  now-  i 
"What  do  you  mean?'*  j 

"Suppose  your  brother  dies  to-j 
night.  He  has  a  family  that  needs! 
He  has 


niTTLABLE 

Combined  duties,  about 


BANK  OF  CANADA 


The  BANK  of  NOVA  SCOTIA 


•  Four  Partner  In  Helping  Canaoa  Crete 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  8,  1956 
show.5  total  assets  $58,855,147  higher  than  previous  week  at  $2, .560.721, - 
920.  Investments  are  sho'wn  .$93,079,212  higher.  Holdings  of  Sterling 
and  U  S.  Funds  were  $7,703,436  lower,  while  other  a.s.sets  were  $46,- 
515,797  higher.  Deposits  were  $.5,.520,8.58  lower  Circulation  was  $.5.837.. 
651  higher,  while  other  liabilities  were  $199,504  lower.  ' 

In  comparison  with  corresponding  week  of  last  year  total] 
assets  were  $.51,573,936  higher  Investment?  rei-eal  a  decrease  of  $1,- 
322.982  Circulation  was  $114,046,803  higher  than  same  period  last  year 
and  deposits  are  shown  $44,950,025  lower. 

Comparative  figures  herewith;  _  , 

ASSETS— 

Sierlina  »niS  I?  S  E'Jnil, 

Other  Currencie, 

Tnul 

ADVANCES  TO; 

Char,  and  Saving,  Rk, 


lesnnmie,  Dtpartmtnf 
The  Bonk  of  Novo  Scotia 
44  King  St.  We,t 
Toronto,  Ontorio 


FOR  YOU  at  any  of  our  branches 


money.  He  has  a  wife,  without 
you  tell,  much  business  sense  He 
has  a  business  interest  you  would 
want  to  buy.  but  due  to  hi.s  los:- 
Ihe  business  would  have  been  hit 
pretty  'hard  and  you’d  be  expect¬ 
ed  to  pay  up  at  a  bad  time  for 
you  and  the  business.  Would  that 
be  about  the  situation?” 

"Yes.” 

"Could  you  easily  pay  off  his 
estate  in  rash  for  his  shares,  or 
even  for  half  them  within  .six 
months?"  j 


I  Plea,*  put  me  on  your  complimen- 
I  tary  mailing  list  to  receive  the 
•  Monthly  Review.  .Alao  pleate  aend 
I  me  ropiea  of  recent  Review# 
I  checked  below. 


There's  a  specially  printed  memento  of  our  100  years  of  hanking  service 
waiting  for  you  at  The  Toronto-Dominion  Bank.  So  drop  in  soon 
and  pick  up  your  free  copy.  W'e  know  you  II  find  it  interesting  . . .  and 
will  want  to  have  a  personal  copy  as  a  permanent  souvenir. 


S2Z)1,MV 

12.1.81)2 


The  First  Train  from  Toronto  to  Montreal 

Read  about  this  memorable  ''first"  and  other  authentic  incidants  in 
"Selections  from  Canadian  Yesterdays”.  Read  about  fugitive  Louis  Riel's 
^  daring  visit  to  the  House  of  Commons  .  . .  about  the  Prime  Minister’s 
wife  who  rode  across  the  Rockies  on  the  cowcatcher  of  a  train  . . .  these 
are  some  of  the  interesting  and  informative  stories  in  the  gift  book  we  ha've 
for  you  at  your  local  branch  of  The  Toronto-Dommion  Bank. 


Cempany 


INVt.ST.MENTS— 

Treasury  Bill* 

Gavt.  Ser.  <2  Yrs.  ‘ 

Govt  Ser  <Long  T^rm) 
Bds.  D^b.  Ind  0^$  Bk. 
Other  Ser 


B  □  Coffer,  Te*  and  Locoi  Sine*  I 
J  the  It  ar  I 

IP  Accumulated  .Need,  for  Social  j 
Capital  I 

□  Canada'a  Monetary  Dilemma  * 
S  □  Canada’a  National  Debt  I 

E  □  Renewed  Expansion  in  Cana-  g 
■  dian  Buaineaa  * 

I  □  The  Trend  to  Bigger  Cities  I 
•  p  The  Canadian  Market  for  ( 
*  Automobile#  l, 

•  □  Canada’s  Changing  Population  } 

I  □  Canada'#  Trade  with  the  j 

I  Caribbean  • 

I  □  The  Last  Beat  West  F-««  I 

ga  ■  ■  ■  ■  a  ■  ■  ■  ■'SI  ' 


"Would  you  like  her  to  sell 
them  to  someone  who  had  the 
cash?" 

"NOI”  Expletives  followed. 

'  Well,  wouldn't  it  be  business¬ 
like  to  have  an  agreement  be¬ 
tween  you  that  the  deceased  must 
offer  his  tthares  to  the 


Total 

Ind.  Dev  Bk- 
Bk  Premise* 
AU  Other  Assets 


2,305.533,408 

25,000,000 

5..528,4% 

25,708,870 


‘Urvivor. 
and  the  .survivor  must  buy?" 

42.(173, ’4*2 1  "Ye.?,  but  where  do  we  get  the 

A, 824.7601  mo.„yr’ 

44.350,02.1  "Let  the  fact  which  creates  the 

.18.5.13.347!  ,  ,  ... 

18, .520,452;  need  for  cash  create  the  casfh,  a* 
least  enough  to  pay  duties  and 


50,835.263 

430.258,282 

13.283,771 


874,237.122  —M, 188, 130 

81, 304, .563  —11,372,330 

50,467,669  -  193  J04 


Tola) 

Uabilitla,  (Other  Curr  ) 
All  Other  Liabibtiea 


S-440.4 


2,560,721,920  3,501,866,773  4-SSAS5,147  +  Sl,973,936 


Total 


R.  I,,  (irassbv 


WEEKLY 


ITEM 
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CANADtAN  HEAD  OFfICIi  OTTAWA 


Balance  of  Payments  Deficit  [ 
At  Peak  at  End  of  Last  Year  • 

nt*,q\va:  Canaria's  ripficit,  fromirisins  livin;^  stanriarris  in  Cana-, 
r'iiTPnt  arcnunt  transactions  "'hicli  havp  comp  with  inrrpas- 

,L-  t  .  .  li'ig  industrialization  and  urban- 

thp  bala.irP  of  payments  rose  broadened 

8  record  level  at  the  end  of  1935  Canadian  import  demands.  In  ad- 
of  $f92  million,  an  increase  of  dition  there  ha.s  been  the  burden 
$230  millir.n  over  1954,  arcordinE;"^  defence  expenditures  on  an 
,  c.  .  .  iiunprecedented  pcace-limP  scale, 

to  the  Euieaii  of  Statistics  annual' directly  and  indirect- 
report.  l  ist  released,  jjy  ^,35  added  to  imports. 

Largest  contribution  to  the  in-!  The  strong  pressures  of  Cana- 
ereaspri  deficit  was  made  by  theidian  demands  which  have  made 
rnerchandii-e  trade  whose  increase,  for  current  account  deficits  havei 
of  im.ports  over  exports  ro.se  by ilod  to  drawing  upon  real  foreign 
.$'■21  million.  This  commodity  dc-' resources.  In  this  way  foreign 
firit  became  particularily  p'romi-' Bonds  and  services  have  supfile- 
nent  towards  the  end  of  ' the  year' oiented  Canadian  production.  This 
and  is  continuing  strongly  ‘inth’ borrowing  of  real  resources  has! 
the  current  ye'rs.  i  h^d  Its  financial  counterparts  in 

During  the  year,  commodity  ex-1 'r-flows  of  foreign  capital  to  Ca-' 
borts  increased  by  $403  million  orioada  for  investment  in  the  19.50's; 
in  percent  o\  er  19.54  while  com-  There  are,  of  course,  clo.se  inter-' 
modify  imoorts  increased  by  $624;  relationships  between  the  capital 
inillion  or  16  percent.  Export  pri-j  inflows  and  the  high  level  of  in- 
res  shewed  an  increa.se  of  2  per-!  vestment  in  Canada  and  the  re¬ 
cent  w'nile  import  prices  increa.sed  molting  rise  in  imports.  Miict  of 
b;-  1  percent.  Ihe  investment  has  been  directly 

These  price  changes,  the  Bu-  financed  by  capital  inflows,  part- 
reaii  notes,  while  in  terms  of  icularl.v  inflows  from  foreign  busi- 
trade  moved  perceptibly  in  Ca-  ness  firms  developing  Canadian  _ 
nada's  favor,  indicate  a  greatcri-rrsourccs  and  industry  through 

disparity  in  the  increase  of  im-j  branches  and  subsidiaries.  This T 
port  volume  over  export  volume.  I.vpn  of  inflow  in  particular  has  1 
than  mone.v  values  suggest.  I  provided  certain  kinds  of  capital  I 

Balance  of  the  overall  increase  in  which  Canadian  supplies  have  1 
In  the  deficit— $39  million— deri-  been  deficient  in  relation  to  the  I 
5  es  from  'invisible  items."  ex- i  volume  of  needs.  Some  other  in-  ' 
eluding  gold,  which  have  shovvn  a!  vestment  projects  have  been  rii- 
consistent  deficit  for  the  past|!*’vtly  financed  by  sales  of  new  1 
three  years.  Included  in  these  'i'*ncs  of  Canadian  securities  in.  1 
"invisible  items"  are  expenditu-i United  Stales  by  C  anadian^ 
res  on  foreign  travel,  increased iSoycrnnients  and  corporations,  or,  | 
payments  of  interest  and  divi-;*^'f!''*'5'*'.5'J^y  effects  of  other.  . 

rlends  abroad,  migrants  and  m-  inflows.  j 

heritance  funds  and  official  con-'  !  1 

Non-rnerchandise  trade  receipts  SaleS;  Earnings  | 

ro.='e  -by  $200  million  or  15  percent' —  i.  ,, 

and  payments  increa.sed  by  $2.39X3rigQj3n  Qll  UD 

million  or  14  percent.  The  total.  ”  /f 

deficit  in  these  transactions  reach-:  - -  j 

eri  $484  million  during  the  cur-’  'Toronto.  —  Sales  of  Canadian 
rent  year.  |f^il  Companies.  Ltd.  for  the  first 


Montreal  Locomotive  Appointments 


'Record  Sales 
And  Earnings 
Can.  Packers 
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I  Exports  of  cattle  and  beef  to  theJi^  ,  U  I# 

aieS  United  States,  almost  the  sole  mar- i||i»  l*||*Cf  MOgf 

,  iket  for  Canada's  .sttrplus.  have'**  *  ***** 

Illicit  'dropped  from  262,749.000  lbs.  m  _•  •  A 

""Jl'*  '1950  to  18.020.000  lbs,  in  1955.  in  ^  <  WV 

L_„_  !the  first  six  months  of  1956  ex-  CWI 

KclS  ;  ports  have  amounted  to  only  4.-  - 

-  9,54,000  lbs  Canada's  increasing  p.,„.,her  increases  ip  sales  tnd 

Fi.r.t  rear)  rnAri  population  and  incrca.sing  per  cap  . 

M»r.  M.r  To/is.M  ita  consumption,  now  at  a  new  earnings  as  compaied  with  same 

*  ^  *  high  of  72  lbs  per  year,  acrounl  period  Ia.st  year  are  reported  by 

''t'.siTips  ’rpMs"  increasing  importance  of  international  Paper  Co,  for  the 

.r«.s  ,1  in  the  dornc.stic  market  and  the  de_  quarter  of  this  year.  Net 

W.T7n.s.s«  TT.nin.ttii  cline  of  exports  during  most  of  '  ,  ..  .  . 

..  ’  *'**'  19.10.  Canadian  cattle  prices  uere  earning?  for  the  3  months  ended 

rit  'A'  and  "B  ,h«rfs  remarkably  steady  and  were  above  .June  30th  amounted  to  $21,862,413 

■ _  ibp  equivalent  United  States  33  compared  with  $20,306,314  In 

lales  grralcr  bv  over  ,  ,  ,  ,  ‘liB  second  quarter  of  1955.  Sales 

at  $434  200  000 'a  new  .=  lau_ghtci'mg,;  in  totalled  $2 13.,596.642  against  $199,- 

at  $434,200 000.  new,j3,„  increased  by  lO.iD.  L.xports  262,934,  and  other  income  $973,238 
history  of  company,  of  pork  products;  to  United  State.jl3jg,,.|j.,  $916,189.  Provision  for  de¬ 
ers  Ltd.,  report.s  for  w-ere  slightly  le.'S  than  in  19.).5  p.-ccialion  and  depletion  was  $10,- 
ided  March  2Sih  19.56  represented  about  10';-  of  the  ,8ns,483  as  compared  with  $9,339.- 
rom  preceding  vear's  Camjbian  hog  stippl.v  Thus  the  3,,,-,  3,,^  ,3^  provision  was  $23.- 
rom  piecemn.  5 eai  .  mcrease  m  production  was  456.021  against  $21,867,994.  Earn- 

>arnings.  it  is  point- ' consumed  in  Canada,  per  capita  $198  a  ihare 

'port,  were  equal  to  consumption  rising  from  53  7  to  a.s'against  $1.31  a  share 
nt  of  qniiar  sales,  Tor  6  months  ended  June  SOt.n 

ares  with  0  9.5  ner- ’’  .'1’  ^?'  .ir^'i'io'  earnings  of  company  and  sub- 

,fQ,-P  to  $_3.00  which  neverthc-  were  equal,  after  pre- 

fon-ofl  dividends,  to  $.3.92  per  com- 
mnnnnn  iht  of  n^Jrw'  ’'.ion  share  against  $."..50  in  the 

.•oaorit  .Attention  is  drawn  by  prrsi-  fust  six  months  of  last  year.  The 

o  ioo.  ofco' 2i'03l  changes  taking  net  profit,  before  providing  fo: 

h'o  ton,J"»  h  =  .^aira '  P’ocp  in  the  marketing  of  meat  prefe.-red  dividend.s.  was  $43..305,- 

ooh  a  ir  ,  ,  “jpi'oducts  with  the  rapid  develop-  434  against  $38..590.9.53.  Net  sales 

Tiilo  o  -fl  ,  nf  v.pre  $43,5.214.445  against  $390.- 

•oUm  fo  ,!  1 01081  IIPOIS  10  cnnsunici'-Mzc  7,38,2.5.3,  and  in  addition  there  was 

oa  o.^'  o  ;  packages.  He  predicted  that  this  ether  income  of  $2. 193, .580  against 
oMivoa'^  tfii  ^  o  would  continue  w  ith  an  in-  ,$1,224,575  Provision  for  deprecia- 

rn  fo,.  Poieentagc  of  tion  and  depletion  was  $20,235,104 

a  tavoJ  Ihr,  .-o’r"  products  bring  prepared  p^ainst  $18,270,780.  and  prowsion 

ornft'i  of  0  in  of  ooJ''"d  packaged  in  consumer  .-izcs  (or  taxes  ba.sed  on  income  w.is 

orh  Llio.  an  la  o?.  pack i n ghouscs  l  athci  than  $46,613,404  again.';!  $41,581,318. 

acn  sales  oniiai  oi|j„  jj^p  ,.p|aii  outlets  _ _ 

cent  per  pound  of,  Canada  Packers  with  its  r.xlnv  .»  o  1  r  I*a 
Isivp  research  facilities.  Mr  Mc-'KATItV  w"  I  bDMT 
langcs  in  finipany  1  Lean  said,  was  well  equipped  to,  •  • 

vere  made  ouring  the  Lpppj  ij^p  nian.y  p  rob  Inns  arisingY'ari  ItinofCAil  Pann 
y  Packers  Limited,  (,.om  these  developments,  but  he  ViOll*  ing6rwOli*l\flnU 

del'll,  well-equipped  foresaw  the  necessit.v  for  heavy,  _ 

ar.v.  was  acquired  m  papjigi  expenditures  fnr  packing-:  Shareholders  of  Canadian  Inger- 
:essing  raeiiiiies  injhnu.sp  space  and  equipment  over, .snll-Rand  Co  Ltd.,  at  a  special 
iivc.Mock-piortucing|the  next  few  years  to  maintain 'meeting  in  Montreal  this  W'eek 
ipin  Alberta.  A  con-  the  company's  leadership  in  qual-  approved  a  proposed  subdivision 

lest  was  puicnaseo  ity  of  product  and  new  pioduct'nf  rompav's  capita]  on  a  three- 

uted  w  ith  a  romplrie' development  fni-one  basis 

opcia.i'ci  in  Mont- 1  - -  _  . —  ,  Company  at  present  has  197.- 

,  ABITIBI  IPS  DIAIDtNH  1,53  shaies  outstanding  out  of  an 
1'  vl  •  ‘'l-®'’  '  r  '  Toronto,  _  Declared  during  authorized  490.099  On  the  Cana- 

riiiPctor.s  of  .\hiiibi  dian  Stock  Exchange  this  year 
I  the  piocuicmcnl.  [Power  A-  Paper  Co.  l.iq  a  quar-  the  stock  has  ranged  between  a 
md  sale  of  canned  j  tcrly  dividend  of  42  4  cents  a  high  of  $120  and  a  low  of  $56 

lilts  and  iTgPtables.  Ichare  on  common  stock  of  com-  Last  recorded  sale  was  on  August 

ipany  is  taking  over  |  pany.  payable  October  1  to  share- 3  at  $118. 

ctiirc  and  >ale  of;  holders  of  record  .'"epicmbcr  1  '  Company  has  announced  that 
'tergenUs  .ind  of  pca-|  Dividends  have  prcvioii.sly  been  dividend  action  on  the  new  shares 
These  changes  will  |  paid  at  the  rale  of  374  centsAvill  not  he  taken  by  the  board 
er  concentration  of ,  rpjarlerly.  Common  di\  i.-lends  in  of  direetors  until  its  next  meet- 
pecialization  in  thP,;95.5  totalled  $1,274’  and  in  1954  ing  in  September 


Further  increases  in  sales  tnd 


C.  Desro-slers 


I).  R.  .AlfcKinnon 


W.  Ct.  Miller,  president  of  Montreal  Locomotive  Works  Ltd.,  has  announced  Ihrce  new  execu¬ 
tive  appointments  in  the  company.  R.  L.  Grass'oy  has  hern  named  as'i.stant  to  the  President;  C. 
Dc-smsiers  has  been  named  manager  of  industrial  relations;  and  D.  R  MacKinnnn  has  been  ap¬ 
pointed  manager  of  public  relations  and  advertising.  Mr.  Desrosiers  was  assistant  to  the  President 
hefoie  a.^suming  his  new  post. 


ABOUT  YOUR 
Fire  &  Casually 
IISSURANCE 


opened  their  Teleu  ip  machines 
and  began  the  long  search.  Every 
application  for  insurance  w'a.s 
carefully  soiled  and  compared 
with  the  trip  manifest — the  air¬ 
line's  li.'t  of  passengers  on  each 
flight.  One  by  one,  h.v  trlepbonc 
and  telegram,  booths  in  Seattle 
and  Miami,  New  ■5'nrk  and  Phoe¬ 
nix,  reported.  Soon,  the  names  of 
the  deceased  applicants  began  to 
flow  into  the  Home  Office  in 
Omaha 


By  Doug.  Weston  Omaha 

_ _  ^  I  "Meanwhile.  ;n  order  to  pro- 

"  I  vide  a  compieie  doublecheck. 

The  Loss  Lighteth  Rather  Easily  Upon  Many  than  Home  Office  employees  looked 
Hcovily  on  Few"  "P  old  Teleuip  applications. 

Often,  persons  may  take  out 


1  Teleu 

ront  .vear.  wii  Gompamc.s.  i.to^m 

Exppnsionary  Prpssurp!^  of  last  yoar.^W.  Ha ro]ri^^T?pa^  piV |  ^  statute  passpff  in  thp  timp  rtf^snip  lU-olf— (hp  hull  and  thp  ma-  j-nundtiip  Tclotnp  policies  —  and 

The  Bureau  s.ays  that  the  growth  -‘'itlfnt,  states  in  a  message  to;Queen  Elizabeth  1  im.\  Scotti.-h  chinery — and  it  is  understood  that^^ot  u.'e  the  return  portion  for 
of  the  balance  of  .payments  de-  shareholders  accompanying  quar-lreaders  will  no  doubt  call  male-Jhe  interior  appointments  cost  an-  da.vs.  These  applications  did 

ficit,  and  in  particular  the  growth  dividend  cheques  in  <'bni. j ^ ypon  my  head  and  other  right  to  ten  million  dollars. ' pot  of  course  appear  in  the  Tele- 

In  ',hr°Vigh.'"of ‘"he^'ralf that  the  pre.sent  EUzabeth.The  newspapers  also  report  that|L.,p  -Phey  were  already 

pansionary  prc.ssures  in  the  Canaijrontinuing.  jis  .No.  li  finely  expre.ssrs  the  one  while  the  sinking  of  the  ship  will  ,hp  Home  Oifice 

dian  economy  in  19.55.  This  mar-!  "Net  earnings  are  showing  a  purpn.se  of  insurance.  In  part,  it  cost  Lloyd's  Insurance  Syndicate!  .,\\.p|pp  „(■  f|.,p  Grand  Can- 

kes  a  enntinuation  at  an  acceler- ,  very  satisfactory  increase  overstates  that  "the  loss  lighleth  t'2, 8.50,999.  -.the  vearlv  premium^  j  ,  u  j  .u  u 

ated  rate  of  the  general  growth  the  same  period  of  19.5.5  and,  a.s.';,'"r:'  ,  '  many  than  thev  have  hern  sharin'’  amounted:'’"" 

which  has  been  such  an  oul.sland- 1  t=iiming  they  carry  on  at  this[ro'^''[  easil.x  upon  many  than  hey  ^H^c  hern  sparin.  amounled.^^Lcc.  a  crew  of  trained  girls 
ing  feature  of  Canadian  devolo,p-  lovel,  the  company  will  enjoy  a  heavily  upon  few.  to  only  i.Jl.OOO.  In  other  w oi ds,| p3,.pffp|]y  compar- 

ment  in  recent  years.  During  theimbst  successful  year,"  message  in.surancp  is  spreading  the  risk;  •I''-''-  Bct  back  w’hat  they  "'’Hljpg  the  passen^’cr  manifest  with 
half-d^bzen  years  since  19.50  there;  says.  Imen,  by  .joining  together  for  theirT".''  <he  S.vnriicate  should  ,ppi,„,ions  received  from 

ha.'-,  been  a  prevalence  of  cur-  The  expansion  program  for  in-i  _  ,  _  ,  naie  been  receivino  that  ore- 

rent  account  deficits  and  ac-.  creasing  refining  capacity  at  the,  otnhtal  protection,  are  enabled  10,  f  •  no  Chicago  area  since  .lure  1. 

companying  inflows  of  capital  I  company's  Sarnia  refinery  was, avoid  total  loss  and  bankruptcy , ''*^""'9  '^t  n\er  >*  years.  ,1956  The  girls  searched  between 

There  has  been  a  greater  increase  completed  June  21st.  six  months '^hen  disaster  strikes.  It  is  a  good'  The  rra.sh  of  the  two  airliners' jp  noo  and  15  990  individual  appli- 
in  Canadian  imports  of  goods  and  ahead  of  schedule  Estimated  to:  ,  .  .,  ,  ,  mwe  o\pr  the  C.ranb  Canvon  m  An-  .  1  ,  #  u  . 

services  than  in  export  evenicos:  $3,099,999.  Mr.  Rea  points . ^f  the  old  .saying.  Tneme,  the  (,iand  Can.^on  in  An  cations-looking  for  perhaps  just 

though  there  has  been  a  subslan- oiil  that  the  expansion  work  has, more  the  merrier.  If  five  bun-  zona  wi.l  al.-o  run  high  in  insui-  ^ne  name,  one  beneficiary,  any 

lial  increase  in  Canada's  basic  carried  out  for  25  per  cent  bc-.dred  people  take  out  a  certain  anre  lo.s.s  The  Chronicle  slatesjjhjpg^^  ^f  evidence  concerning  the 

export  capacity  made  pnsible  by, low  the  estimate  The  refinery  i.'.type  of  coverage,  it  might  co.s!  that  the  New  York  Weekly  Un-, people  who  bought  round  -  trip 
^'Many''^of'^the  demands  giving  da.-^  Vls^^oWgihal'  de.signcd'^’ca^M'^iP'^  apiece.  Bu'.  the ,  derwriter  reports  that  trip  m-^Chicago-Los  Angeles  tickets.  Each 

rise  to  the  growth  in  Canadian  city  was  for  29.999  barrels  a  day.  j  greater  the  number  of  people  sin  ance  purchased  by  pa.sscngers  mpipti-ip  application  —  from  the 

imports  have  their  origin  in  the;  It  is  expected  that  refiner.v  crude 'covered  the  less  the  insurance  through  \  ending  machines  tntal-'ncarlv  129,900  receiv  ed  monthly 

pervasive  character  of  'he  ^  co,st_all  other  things  being  Ird  $2,890,909  j._,,.3;  checked  or  eliminated  by 

economic  development  and  thcith.s  ycai  will  exceed  the  same,  ,  .  . 

pace  at  which  this  has  been  pro- 'period  of  19.55  by  more  than  2.5,9qual.  of  cour.se.  .\i,ittering.'.  a  hoii.se  organ  pub-  virtue  of  locale.  Often,  common 

needing.  In  addition  to  a  large  in-i  per  cent.  i  Insui’ance  can  really  hr  cheap  li.shed  by  the  Mutua'l  of  Omaha. 'names  will  appear  on  both  the 

vestment  programme  developing’  Crude  nil  production  to  .Line  protection  Fnr  example,  accord- ; notes  that  the  company  paid  nut  application  and  the  manifest.  It 

basic  resource  industries,  there  3nth  totalled  5.)3. 399  barrels.  C'a-jjpj,  newspaper  reports,  the  .An-  $1.56.259  in  benefits,  A’et  the  corn-  requiies  careful  double-checking 

has  been  a  steadily  rising  popula-  nadian  Oil  did  not  engage  in  crude '  ,  I  ,  .  .. 

tion  and  this  m  turn  has  led  to' production  during  the  same  prr-|'*''9a  Horia  wnich  sank  as  a  re-  p,ny  received  in  premiums  for  to  prevent  mistaken  identity.  .  .  . 

other  forms  of  investment,  part-'iod  of  195.5,  Within  the  next  threej.sult  of  a  colli.cion  with  th®  Stock- , this  total  onl.v  $6.25.  Here  is  the  ’'Mutual  of  Omaha  paid  $1.56.250 

irularly  m  the  spheres  of  .social- months  the  company  intends  to, holm,  had  a  listed  vahie  of  $.32,-!sforv,  in  part:  heneficiar’es  of  nersons'’  killed 

rapital  and  serondarv  industry.'drill  12  wildcat  wells  in  .South- ! noo  m  I  lovd's  re-istrv  Th  s'  .  ,,  .  999eticiar.e,s  ot  pei.son.s  kilieo 

This  has  greatly  increa.sed  Cana-'easlern  Saskatchewan  and  eight!  '  'a  .!,  r,  u  u  '  'In  all  areas  possibly  connerted|in  tne  tragic  Grand  Can.von 

da's  import  requirements,  and  thelin  Alberta.  ivaluation  meliideri  only  the  basic  1.4,  ,;.p  di.sa.ster,  repiesenlatives  era.sh  The  serv’icp  rendered  on 


Oprr  Inr  I.'I.O.MI.TJ’)  in.’im.sen 

NM  F.jrninf*  E.SlI.f.s  1.7I8.S.V2 

sFarn.  .ip.'  sh.  .'t.E.V  .S.lfl 

Wnrii.  r»pltsl  W.27n.s.s«  2i.nin.4ip 
Curr.  Rilin  l.,i!l.|  l,':«l 

I  i>  on  rnmhinpil  ”A  ’  nnd  "B  "  sharps 
I  nutstandinii. 

On  dollar  sales  giealer  h.v  over 
$35, ,5  million  at  $434,209,000.  a  new, 
high  peak  in  history  nf  eompany. 
Canada  Packers  Ltd.,  reports  fnr 
fiscal  year  ended  March  2Slh  1956 
up  .$900,000  from  preceding  year's 
figure.  Net  earnings,  it  is  point- 1 
ed  out  in  report,  were  equal  to 
1  09  per  cent  of  dollar  sales, 
which  compares  with  0  95  per; 
cent  year  before.  1 

Company  and  subsidiaries! 

handled  2.285.000.000  lbs  of  park-' 
ing  house  produrts  during  year: 
under  review,  an  increase  of  j 
15. 4D  over  the  tonnage  handled' 
in  1955.  From  each  dnllar  of  sales,! 
;il  is  pointed  out.  about  78  cents  1 
'  wa.s  paid  to  producers  foi  live! 
slock  Wages  and  other  operating  I 
^expenses  required  164  cents.  I 
After  pa.ymrnt  for  materials, 
packages  and  taxes,  there  re-  | 
•  mained  a  net  profit  nf  9  10  of  one' 
cent  from  each  sales  dollar,  or! 
,,just  over  '1  cent  per  pound  of 
'product.  I 

I  Several  changes  in  company  ' 
iorganization  were  made  during  the  I 
year.  Calgary  Packers  Limited, 
vvifh  a  mndern,  well-equipped 
'plant  in  Calgary,  was  acquiied  to 
I  provide  processing  faeilities  in  | 
'the  major  livestock-producing  1 
jarea  nf  Southern  Alberta.  .A  enn- 
;  trolling  interest  was  purchased! 
jin  Wilsil  Limited  with  a  complete' 

I  packinghouse  opciati'ci  in  Mont-' 
real. 

;  Two  busine,-s  iv  gani/ations ' 
were  created.  A'nik  Farms  Lim-' 
iited  took  over  the  procurement. j 
;  processing  and  sale  of  canned! 
'and  frozen  fruits  and  vegetables. 
The  C-P  Company  is  taking  overj 
'the  manufacture  and  sale  of; 

I  soaps  and  detergenUs  .ind  of  pea-] 
nut  butler.  These  changes  will; 

I  permit  greater  concentration  of; 
effort  and  specialization  in  the! 
two  fields  and  will  permit  the  | 
salesmen  of  Canada  Packers  lim¬ 
ited  to  serve  their  rustomers  bet- 
j  ter  vvith  meats,  poultry,  dairy 
'products,  shortening  and  mar¬ 
garine. 

Consiimipion  Increased 

Dealing  with  developing  in  the 
Canadian  industry.  W  F.  McLean 
'president,  slates  in  reporl  that 
the  most  striking  feature  during 
1955  was  the  continued  ability  of 
:  Canada  to  consume  substantially 
,  increased  production  of  beef  and 
-pork.  This  expanding  domestic 
.market  brought  to  the  Canadian 
'livestock  producer  a  higher  price 
:  for  his  product  than  any  other 
■world  market  could  provide 

Since  19.50  inspected  slaughter¬ 
ings  of  cattle  have  r'isen  from 
1.284.6^3  head  to  1.702.198  head. 

this  one  era,-h  alone  will  make 
,lifp  far  easier  for  many  people. 
,.Aiid  though  Mutual  received  only 
$6,25  in  premium  on  this  insur¬ 
ance,  the  company  will  continue 
to  serve  the  flying  public  with 
Teletrip  insurance." 


_  _Exj3aii_sioii _ 

ill  the  West  Indies 


As  port  af  its  program  ot  expansion 
in  the  West  Indies 
o  branch  of 


CANADIAN  BUSINESS  INDEX 

(Source:  Dnniininn  Bureau  of  .Stnli»tir$,  iinIcfM  olhenrite  iniiirnlrtl ) 


INVESTORS’  INDICES 


Dept.  Store  Sales — d  change  over  '55  - 

Carloadmgs  ithous.i  ili  . 

Visible  Supply  Can.  Wheat  'mil  bush  i  '2' 

Bond  Sales  1  millions  of  $1  (3'  . 

Can.  &  Can.  Guaranteed  Issues . 

Treasury  Bills  . 

Provincials  &  Provincial  Guaranteed  ... 

Municipals  . 

Corporations  . . . 

Canada  Payable  . 

U.S.  Payable  . 


tatistics 

- 19 

High 

208.5 

54  — 

Low 

155.5 

—  1953 

High 

:97..i 

-  .56  — - 
Lnw 

205.6 

96 

563  0 

.189  9 

947.5 

,596.3 

19 

1955 

1956 

8360 

5-54  1 

1233  1 

827,2 

9 

July 

26 

Yr  to 
date 

July 

14 

July 

12 

July 

26 

Yr  (n 
date 

160  6 
166  2 
179  2 

128  3 
12,14 
1484 

-’52  0 

2.54  0 

1846 

154  0 
1,526 
1.56  2 

2 

5 

9 

-16  4 

-  6  1 

152  0 

121  9 

203  .5 

1.53.2 

14 

-8  2 

,526.5 

427  4 

.591,4 

10 

87  a 

2.149 

81.3 

<5.1  n 

95.3 

2.357 

.387.9 

277  4 

.■’•>22. .5 

.392.5 

15 

369  7 

337  6 

34 1 .3 

.148,7 

149  8 

199  9 

'-’19  5 

118  3 

2 

71  9 

4.284 

136  7 

1.56.8 

1.16,3 

4.619 

212.3 
344  9 

1.54,7 

2.5,1.5 

11.5,4 

498,2 

209.0 
.125  1 

76 

2 

5.5.9 

3.590 

1.39  9 

139  0 

I. 10  9 

3.615 

1182 

192  6 

114  4 

1167 

3 

5.T  0 

2.895 

139.9 

1399 

1,19  0 

3.615 

164  5 

I. 10.8 

232.6 

I63.S 

P, 

-  * 

xyn  7 

183.0 

147.4 

215.6 

180.0 

13 

223  7 

182.3 

.194  7 

229.3 

.9  0 

92 

0  .) 

0  R 

167  9 

lUnmininn  Bureau  of  Statistics)' 

Stocks  d  otal  I  . 

.Machinery  and  Equipment  .... 

Pulp  and  Paper  . 

Flour  Milling  . 

Oils  (Refining I  . 

Textiles  and  Clothing  . 

Food  and  .Aided  Products . 

Beverages  . 

Building  Materials  . 

Industrial  Mines  . 

Industrial  . 

Tiansportation  . . 

Telephone  . 

Power  and  Traction  . 

I'tilities  Slocks  . 

Bank  Stocks  . 


Aug. 

July 

July 

July 

Year 

2 

26 

19 

12 

Ago 

297  .,1 

286.4 

284  1 

381.8 

246.9 

947  5 

914  a 

915.3 

936.0 

749.4 

1216  4 

1203  8 

12038 

1175  1 

1972,3 

1826 

180.0 

183.3 

166.1 

202  8 

2.54.9 

2.19.9 

2.3.59 

232  2 

167  6 

1609 

160.5 

162  6 

160  1 

177.2 

196,5 

197  7 

194  9 

138.8 

I94!3 

.572  9 

.565  9 

56"  7 

56.1  7 

.588.8 

.522,5 

516.5 

511  1 

.50,1.2 

461,3 

249.5 

224.1 

223.0 

222  3 

200.2  ' 

315.4 

.102.7 

.100.6 

298.5 

253.1 

,376.5 

.164.3 

.167  a 

357.5 

,186.1  ' 

125,4 

124.2 

122  1 

121  6 

1,11.9 

237.6 

230.3 

224  6 

'222.4 

199,1 

215.6 

212.2 

209.5 

206.9 

210.1 

304  7 

294  2 

290  4 

266.5 

269,0 

The  BANK  of  NOVA  SCOTI 

was  opened  a*^ 

BRIDGETOWN,  Barbados 

under  the  management  of 

Mr.  G.  E.  Marshall 
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(1)  '55  data  for  July  21.  -56  data  for  July  7.  14,  21  | 

i2i  '-55  datj  for  July  29,  '56  data  for  July  11.  IS.  2-5 

i3i  '.55  data  for  Aug.  8.  '56  data  for  July  23.  39.  Aug  6  tSource.  A  E  Arne;  '  j 

MONTHLY  STATISTICS 

(Data  oppeon  01  ivade  available,  an  a  enee  per  month  basis.  Statisties  for  ether  activities  to  be  found 
In  previous  issues  > 

1955  I  1956  ' 

fTTiM  ;june  Yr.  to  dale  Apr.  May  .lime  Y'r.  fo  dale 


PRICES 

Consupier  Price  Index  (1343  =  1091  (1) 

Food  . 

Shelter  . 

Clothing  . . . 


•rage  stock  price?  1935-39  =  100.  Weight  is  given  to 
ise.'i  January,  1956. 

’MINING  STOCKS 

148  9  116  6  26  Total  . 

819  69  8  21  Golds  . 

.197  2  221  9  .5  Base  Metal?  . 

s'oek?  are  not  included  in  investor.?'  index 


number  of  shares  outstanding. 


148  9  146.2  116.2  1439  128.9, 

79  a  79  7  89  7  79  8  77  4  ' 

397  2  298.3  296  1  287.3  246  9 


LABOUR 

Employmenf  Earnings  (1949  =  100)  (2) 
Industrial  Composite 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earning?  '■$!  . 

Manufacdiring  inurable  goods) 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earning,?  i$i  ■ 

Manufacturing  (.Non-durable  goods) 
Employment 

Aggregate  Payrolls  . 

Weekly  Earnings  i$i  . 


Labour  I’nrce  (Ihous.  over  11) 

Civ  ilian  population  . 1 1^--' 

Civilian  Labour  Force  . . I 

With  job,?  . .  .  9,.; 

MA.VUFACTL'RI.NG 
Fine  Paper  (3) 

Production  .  1 

Shipments  1 

Newsprint  (thous.  .short  tons)  (4) 

Canadian  Production  .  59 
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The  ^nancial  ‘Ifmes 


KSTABI.ISHFn  19H 


agreement?  ?o  meticulou$ly  is  that  thf 
povernment  in  Ottawa  i?  stubbornly  free 
trade  in  its  policies. 

In  implementinp  the  mapa/.ine  arl\er- 


PBbllihul  fTfrr  Frld»T  m  41"  »l.  Nlrhol««  Mnnlrml.  4i,j«rr  tnv  Otfawn  ha<  nnt  fnr  fhp  first 

b»  Thf  FmanrUI  Timf.  r.ibli»hln«  To.  tlH.i  F.  C.  Fril.  \  ia\  UHa«  a  Oas  HOT  ini  rOP  I  II  SI 


prfildfnii  .»hn  P  Rn»«.  B  Sr..  F.d .  «frrfi»r».  Aiitbor-  timp,  shown  itsplf  as  bpjnp  incon.sistpnt . 

Jjfd^..  Bfrnnd  CUM  .M.ll.  Fo,.  0«lr.  Pfp.r.^r-..  kPPpinp  with 

-  ■  ■  -  — -  its  traditional  free-trade  policie.s  but  also 


The  Mammy  Complex  And 
Civil  Defence 


ary  assistancy.  H»  did  a  ter-  are  further  chances,  be  sure 
rific  job  as  phairman  of  the  that  the  Conservatn'es  will  go 
hankine  and  commerce  commit-  to  hat  for  the  Liberal  appointee 
tee  this  sea.son.  He  is  good  ma-  Maybe  you  think  that  is  alL 
terial.  has  orsanizing  ability.  Well,  here  is  another  rase  where 
and  combines  office  ability  with  the  l.ibcials  came  to  the  rescue 


military  backcroiind. 

its  traditional  free-trade  policie.s  but  also  .“t'  *•  [  The  next  move  up-cominc.  Kveryhody  around  here  liked 

is  restrictive  in  its  implications.  If  im-  .\way  back  when  men  rangedlyou  get  from  your  favourite  newslduce  and  fight  back.  We  are  soj  of  cour.se.  is  to  move  Paul  Mar-  Mel  .lack,  popular,  efficient  and 

po.sed  it  cannot  fail  to  weaken  our  case  alone  or,  in  any  case,  not  in  co-  reporters,  about  as  follows:  "An-  sold  on  our  moral  invincibility i  fin  to  External  .Affairs.  Who  well-informed  member  of  Con- 

in  Washington  for  any  easinp  of  the  trade  educational  groupings  acro.ss  the  other  two  thou.sand  men  were  that  we  can  Chink  only  in  terms]  pisp-  He  is  qualified  for  this  job.  .servative  leader  George  Drew's 


A.  R.  w.  Torxr.  . 

B.  C.  ERTL 
ClrfQlAtlon 

ADVERTISINTf  nF.rARTMF.NTS: 
Otifb^r 
Onliirto 


Fdtinr 
MtinnrinK  Friitnr 
.  .  n.  Klnmlfl 


of  a  Tory  appointrp. 

Kveryhody  around  here  liked 
Mrl  Jack,  popular,  efficient  and 


in  Washington  for  any  easing  of  thr  trade  educational  groupings  acro5?!  the  other  two  thouf^and  men  were  that  we  can  bhink  only  in  termp|  He  is  qualified  for  t'hi.«i  joh 

.  3.  A.  Pin.rri  ^  harriPfS  faced  by  Canadian  producers  in  empty  western  .spaces  of  this  con-jcalled  to  the  colours  today,  on  of  running  away.  |  He  would  fit  it  like  a  ladies 

w.  F.  Rnnper  '  thp  U.S.  markpt.  tinent.  one  of  the  most  far  reach-  the  way  fo  say  and  so.  The  .sta-  Somehow  the  idealised  picture'  stocking  on  a  ladies  calf.  Sr 


•rBSFRIPTIOX  FRIFF:  Is  fsniil*  fl«fwbpr»  »«. 

Single  rnpifs  1.4  rent*. 

BEAD  OFFICE:  MontresI— Tflephnne  »ll  Hepsrlments  A  Venue 
S-’l.'l*. 

TORPVTP  OFFICF  ;  IH  Bo»«l  Benb  Bldg..  «  Ring  SIreel 
Feel:  Telephone  FMpIr.  .VIJJ.1  end  FM.  .I-M?*.  E. 
Wilfrlil  Hooper.  Meneier. 

ffEW  TORR  OFFICF:  111  Brnedner.  Torh.  R.  S. 

FtrlPT*  Rfprf 


M.P.'s  Should  Know  What  They  jiisf  was  nothing  like  the  littlej goodbye  to  the  incipient  heroes. "jand  orderly  lines  of  humble  wo-| 

•  T  II  *  AU  ♦  woman:  out  of  which  has  grown  Notice  there  is  not  a  word  men,  of  stern  faced  men — honest 

Are  laiKinQ  ADOUT  to  turn  the  firm  belief  that  no  about  the  old  man.  He  is  pre-^iis  the  cop  on  the  corner  can 

In  the  business  world  a  man  who  is  corth  .^mprican  mammy  can  sumahly  sitting  in  the  pub.  He  make  them  —  of  well  disciplined 

rninp  .?10  0n0a  vear  is  supposed  to  ha\'e  wrong  and  that  thelittlejis  not  concerned.  Shucks,  he  is  and  informed  ynungster.s  quietly 

me  idea  of  wb.af  he  is  talking  about  C.od  bless  them,  are  the  only  the  father.  making  their  way  into  the  coiin- 

ch.  of  course,  i.s  not  the  rase  with  our  determination,  in 

irthv  Members  of  rarliament  manv  of ,he  north  ^LrlcaV  Mammv  ~ 

lom  ran  on  ooo-j 'ion  tall-  moi-o  fit  Hi  •»  n  ’’  natural  develop-  north  .^merl^an  Mammy  ^1.,^  occasional  raid  on  a  farm 


tinent.  one  of  the  most  far  reach-  the  way  fo  say  and  so.  The  .sta-  Somehow  the  idealised  picture'  stocking  on  a  ladies  calf.  So 
ing  national  complexes  was  born,  tions  were  filled  with  mother.s.  has  arisen  that,  in  a  signalled j  p^^l  Martin  is  taken  care  of. 

If  was  the  conviction  that  thprp[wives  and  .sweethearl.s  saying  emergency,  there  will  he  longj  come  In  the  glorious 


;  He  would  fit  it  like  a  ladies  per.sonal  .staff.  Ev'eryhnriy  wa.« 

slocking  on  a  ladies  calf.  So  upset  a  while  back  when  Drew 


day  when  .tames  Sinclair  moves 


let  him  go. 

Immedialely  the  l.iberal  gov- 
ernmenl  got  indignant,  they 


ffEW  TORR  OFFICF:  111  Bri>sii«»r.  *■  .  PHminp  .?10.0n0a  vpai'  is  .'iuppn.sed  to  hate  wrong  and  that  thelittlejis  not  concerm 

F.rirr.  Rsprf^rni.iir,.  ,  j^p  talking  ahouf.  kiddies.  God  bless  them,  are  the  only  the  father 

‘'""■"r?.-  ,  S»cb.  Of  coui'SP.  i,.  uot  thc  ca.^p  with  our  i 

•editorial:  ts  . . .  orp.ng.uu,  R,M.  |  worthv  Mcmbcrs  of  rarliament  many  ^f  a»v„i,in  the  north  A 

- '  ""■  I"  '-'’I  s„„„,  „„  .ill,. 

r - X  nrrotrii  fo  thr  mfcrc.si.s  of  the  in-  j  any  pradc  .■schoolboy.  We  have,  from  Ions:  ^  •  u  .  .  adult  iuveniiio 


to  Finance,  He  may  not  slop  fdt  he  was  a  valuable  man,  ana 
out  of  Fisheries  right  away.  But  promptly  gai'e  him  a  govern- 
he  will  make  it  sooner  or  later.  ment  ,|oh  The  Liberal  govern- 
One  u'onders  indeed  how  long  ment  spread  its  sheltering  fea- 
they  can  keep  him  out.  Cour-  thers  over  this  Tory  chirk. 


That  is,  in  its  barest  outline. 


ageoiis,  brainy,  imaginative,  ag- 


These  Iransi'esfite  tendencies 


gressive,  enterprising  and  gre-  ^j.p  something  that  happen  in 


nrroted  to  the  loferrsfs  of  the  in-  j  any  jrrafic  .'scnooioov.  WO  nave,  irom  ions: 
tTsfinp  p^ihitc  in  iiir  belief  that  tbe  ;  experience,  become  resis'nefl  to  the  rlie- 


menl.  of  course.  Sifting  on  a'ce'Dplex.  as  .silly  an  expression  of  hoii.se  -  they  will  await  the  i,s.siie;  sarioii.s.  the  deputies  and  their  Ottawa  from  lime  to  lime  and 
horse  or  a  hiirro.  .strumming  a  Bflult  juvenility  as  you  would  ,he  hour  and  the  day.  I  s-^^s'stBnts  alt.  love  Sinclair  for  help  make  things  a  little  more 

oi.  iar  lo.:*  h«,  mioht  tip.  Want  lo  find.  I  w.  h-„-  o,.i,,3ii„  nffip-iais  1  i-a . !  bis  daring  and  his  imagination.  interesting  on  Parliament  HiH. 


MV  .M  ■  I,  rsseorini  to  '  I'*';”', -  • .  V" . .  f .  SivHi-.  worried  lest  he  might  he  I  We  have  actuallv  officials  1ra-i  bis  daring  and  his  imagination. 

)  ron.fidreee  of  cnpirnl  i.s  e.s.seiitml  to  fnrical  wanflonns:.''  of  .some  of  OUr  repre-  .  .U  Now  let's  take  civil  defence'  ,i  v  .u  ‘  .  .  And  fhev  also  dream  of  a  guy 

^  fhr  sfnhfliru  of  iitfrtJirr.  ihr  prnsprr-  '  ^  ..  .  .  ^  K  f  fki  •  .  •  *  •  prairif':  thr  lei  s  lakr  (i\u  r.  around  the  country  pAint-  niram  in  h  Kuy 

*  ifV  nf  inriiisfry  find  tbe  rfcrrlopiMPnf  |  f  plainsman  just  naturally  came  to  wholly  concerned,  nnt  jp,g  picture.  Whose  who  can  handle  .Tim  Coyne, 

of  our  rcsoiircc.t.  :  ^  canilO  U  PO  exa.s|lCia  P(  phink  inore  and  more  affiM'tion-  with  defending,  but  with  i'unninglg,|]|ij,ilHy  t-hey  piirchase?  down  at  the  Bank  of  Canada.  So 

atoly  of  that  thin  lipped,  sharp  Rway.  We  must  save  all  the  mam- ^ .snickering  contempt  do’  Sinclair  is  their  Dream  Boy 


assistants  aP.  love  Sinclair  for  help  make  things  a  little  mor® 
his  daring  and  his  imagination.  interesting  on  Parliament  HiH. 


and  defeated.  away.  We  must  save  all  the  mam-;who.sp  .snick* 

MONTREAL.  FRIDAV.  AUGCST  17,  IP.MI  I  There  wa.s  one  of  tho.sp  occa.sidii.s  llie  tongued  female  he  had  left  hack  kiddies  and  all  the '^pj.  (ip^pp^e?  !  down  at  Finance. 

-  - — - -  ,  other  week  when  a  Liberal  member  from  home  in  lAiwrr  Canada,  or  Ken-  daddies  without  whom  the  mam-:  4,  ,  ...  .5. 

Am  "C"  Pffnrf  Tft  1  ridinp.s.  in  the  course  ,„cky.  or  some  other  place  clo.sei-i'^iP'  kiddies  would  he  help-]  no'one  admit  fhat!  You  have  a  topsy-'invy  sitiia- 

An  C  TOr  tlTUII  lU  I  of  a  debate,  took  occa.sion  to  refer  to  the  to  the  Atlantic  seaboard  than  to  civil  defence  as  long  as  it  is]  tion  in  Ottawa  these  davs  with 

Iftlin  Rlarl^mnrp  |  .shortcoming.^  of  The  Roll  Telephone  ('om-', he  western  mountam.s.  -  "'"'''-'^"'"^■.ha.sed  on  the'  philo.sophv  of  run-  the  government  members  at- 

JOnn  PldUMIIUIC  1  pany.  Ipnorinp  completely  his  charcp  that;  Whm  he  became  successful,  '"'’k  after  that,  hut  lacking  their  own  government 

It  was  onlv  natural  that,  when  the  in-  ,  it  is  the  Fell  policy  to  0\ercbarjrp  its  sub-  either  as  a  railway  t.vcoon  or  a  any  ca.se  who  cares:’  !|ion.s.  is  a  .snare  and  a  delusion  institutions,  and  the  Opposition 

tere^t  rate  was  raised  last  week  by  the  .■scribrrs  on  lone  distance  calls— ohvioilsly|Montana  farmer  or  a  .Nevada  sil-l  nurmg  recent  weeks  parts  of  defending  the  govern- 

Bank  of  Canada,  some  questions  should  j  the  imatrinillfrs  of  a  small  mind— we  would  ver  haron,  the  fir.st  thing  he  rentment  were  siihjected  to  emergency  are  con-l  ment's  own  progeny, 

be  asked  about  it  and  that  when,  a  few  ,  susrfre.st  that  the  member  in  question  do  would  get  was  a  big  mirror  and  "hat  has  become  known^more  or  hecomesome-i  Mo.si  recent  outhursl  has  hern 


down  at  Finance. 


of  a  debate,  took  occasion  to  refer  to  the  to  the  .Atlantic  seaboard  than  to 
shortcomings  of  The  Bell  Telephone  Com-' the  western  mountains.  ric 


I  shortcomings  01  me  hell  Iclephone  Com-'the  western  mountains.  '  Defence’  Don’t  be  silly.  philosophy  of  run-  the  government  members  at- 

1  pan.v.  Ipnorinp  completely  his  charce  that;  Whm  he  became  successful,  '"'’k  after  that,  biitl^,^^  ^^,„i,„f,p,  „f  n,,].  lacking  their  own  government 


'  Why  Hops  no  nnp  admit  thatj  Vmi  havp  a  tnpsy-lurvy  sitiia- 
civil  df^fpnop,  a.*?  Ions  a.'^  it  isl  tion  in  Ottau'a  thosp  days  uMth 


j5  a  .snarp  and  a  dphi.sinn  in.^titulion.'s.  and  ^hp  Opposition 


be  asked  about  it  and  that  when,  a  few  siisrfrest  that  the  member  in  question  do  would  get  was  a  big  mirror  and  become  known^more  or 

days  later,  the  estimates  of  the  depart- '  a  little  bit  of  checkinsr  on  his  sources  of  a  woman  to  u.se  it.  An.vone  who;'''^J’  '-'I  wh*''''i  ^'^^I]”‘'"";what  of  a  crime  too’  ;  occa.sioned  hy  Rus.seii  Rcinke,  i, 

ment  of  finance  came  up  for  debate,  the  i  information,  if  any.  Comparing  the  tele- could  s  ng  schmal;.y  .songs  about i  te  Mont-j  because  the  moral  fibre:  member  for  Hamilton  South,  j 

relationship  between  the  government  and  phone  conipany  with  the  manufacturers  how  women  ought  to  be  here  to hecause  the  municipal  au-|^^  urbanised  masses  cnuidi  h  was  he  who  charged  that  th«  h 

the  Bank  of  Canada  should  he  inquired  of  telexisions.  radios,  washinjr  machines  stay  vas  well  paid,  and  nobody  ^  etiti  appaient.  a  y’'’ y  n„t  stand  to  face  the  fact  rha'|  Canadian  Broadcasting  (.’oipor-  I 
flhoilt  «nd  other  electrical  appliances,  he  fold  a  P''-''  fpsched  either  Congress  or  f’’'''”'’  /"’yeP^P"  ■"  "'fh  t'he  material  are  fought  on  |  a„on  had  given  out  slanted  and  j 

breathless  world  that,  while  adequate  sup-  fhc  Senate  -or.  in  Canada.  Pa,-.  hypothetical  enemy  not  lo  hi-ep  operation.!  prejudiced  accounts  of  the  re-  j 

plies  of  these  wore  available  to  the  public  lismenl-withom  paying  a  heart- ^^’nythmg  the  city,  deserted  hy  whim^per-  ,.enl  pipe  line  debate.  Accord-  : 


MIf 


about. 

Chances  were  muffed  ajrain. 

Mr.  Rowe,  speakinjr  for  the  Conser¬ 
vatives  jrained  no  jrlor^',  let  us  briefly  say 
this.  He  is  enouph  of  a  business  man,  or 
ahould  he.  to  know  that  there  were  some 
fogtent  reasons  which,  no  matter  how  you 
sti'ctch  them,  do  not  lend  themsehes  to 


shortiv  after  the  end  of  thc  war.  thou-  ^p"  somewhat  overdone  tri¬ 

sands  of  would-he  telephone  users  arc  'p*  "kat  is  taken  for  gran- 
still  awaitinc  service.  everywhere  el.se-the  virtues 


fell  and  somewhat  overdone  tri-:  al.so  did  not  apply  to  some 

bute  lo  what  is  taken  for  gran-  eU'P^  m  the  U  .S.  be.-ausp  if  hadj 
ted  everyiihere  else — the  virtues  heen  figured  out  that  if  evaciia-: 


Overlooked,  of  course,  was  the  fact  that 
by  reason  of  tjie  ample  post-war  supplies 


I  real  or  imagined)  of  woman-  ^'p"^  were 


...  .  I  ,  UP'  cities  deserted  hy  whimper-'  cent  pipe  line  debate.  .Accord- 

•lid  not  appiv  to  some  .  ,  .  ' 

,  ,,c  L.  .  u  mas.sps  of  men  and  women.  ,„g  to  Mr.  Reinke  the  Liberal- 

U.sS.  no-r'Aii.^r  it  hart.  ,,,,  , 

.....  .u„.  M  i  "P  P*"’  pppppfch  our|  dominated  (siippo.sedlv  CBC 

ed  out  that  ti  evaciia-'  ,  ,  ,  ,  ,1  ><  . 

K.,  modern  problems  with  some  of  ^  gj^.p  jhe  Conservative 

to  nr  unnrrtakrn  rhrre  ,  ...  ,  #  .1 

oiio-h  hiahways  to  takr  fortitiidr.  u-ith  somr  of  tha  ]  version  of  the  pipe  line  o-n  thc 

,  ‘  i.-^piril  that  North  Amcriran.*:  had 


partv  politic.^.  From  a  party  that  should  electrical  applianc-es  many  of  them  be 


rank  a.*  the  possible  alternative  to  (he  ‘  ". . everything  ever  since.  Right 

partv  in  power,  comments  on  the  day's  l<e'-te  the  benefit  of  the  buying:  P  >hl'c,,„„.„ 

developments  should  always  he  on  a  level  .  «  ysult  of  the  inf'yitable  price  ciittinjr.^^^.,,^, 

suppestinjr  that  the  party  has  an  idea  '  ^'-ohably  not  overlooked,  but  hecaye  he  ^ 

as'to  what  it  would  do.  or  would  not  do.  "'as  not  aware  of  it  was  the  fact  that  an  .,„pp,.fUious-exrep,  on  Fri- 

nn  a  similar  occasion,  I  ’ir’"'''  dsv -.ppendage  to  wh^t  is  called 

p,.  .  *  1  J  . ’  the  Bell  would  have  meant  an  application  r,,„ii,. 

Or  IS  the  partv  a  readv  wr  t  ng  itselt  ,  r  !.•  u  *  ."ke  Family. 

,,  ,  ’  I  hv  the  cnmpanv  for  higher  rates.  I  , 


came  more  or  less  of  a  drug  on  the  mar¬ 
ket — to  the  benefit  of  the  hiiyiiig  ptiblici 


lare  not  enough  highways  to  take;""^'  . . .  '  ■  vrr.smn  m  inv  p.pe  ,u 

,  ,  ,  ,  spirit  that  North  .Amoricans  had  ..p 

A  A  A  half  rhe  population  from  bore  to:  .  .  j  .  .u 

•  •  •  .  J  •  ■  .  before  tney  got  sucked  into  the;  ■  Mo  ••  cried  Geor: 

,  i  .  ,  .  there.  Facn  person  dying  in  hi.s  < '  mn  v.i.  i. 

Dont  say  it  has  not  coloured  ••  u  .'Inneliness  of  the  western  prai-i  ^p^hcr  for  Toronto' 

T%  1-.  r»un  home  was  a.s  whali  .  .  ....  nurniHi  hm  hmuhhj, 

crythmz  pver  since.  KiSTht  Incs,  since  when  rhev  have  hern, 

*  J  1  H  f>hvir>u.'ilv  is.  more  decrnl  than'  .  .  .  .  ,  j  !.• 

»wn  tn  mod^iP  child  slax’ery.  "  making  like  A1  Jolson  and  his  Upp-  npvrr 


as  to  what  it  would  do.  or  would  not  do. 
on  a  similar  occasion. 


...  '  _  ,  .'own  home  was  regarded  as  what, 

e\-er.vthing  ever  since.  Right  “  | 

.  .  .  u'lj  I  It  ohviou.slv  is.  more  decent  than' 

down  to  modRrn  child  slaverv. 

which  makes  the  parent  slave  in 

his  child  and  the  father  a  .some-  " 

what  .superfUious-except  on  Fri- ><noommodat- 1 


No."  ci'iod  George  Hers, 
mher  for  Toronto's  Broad- 


j  J  .  u  .  -  II  j'ing  eight  lanes  of  antmalised  hii-i  . • . 

ay  appen  a  o  a  i.  a  e  beings.  i  elsewhere  than  it  is  on  this  con-;  fence  of  his  Erstwhile  enemies. 

The  Family.  I  |tinent;  hut  one  would  hardlvj  other  Conservatives  were  equal- 

It  is  nnt  so  remarkable  that  the’  .Are  we  reallv  going  to  win  the  have  survived  el.sewhere  for  aj  joyal  in  rallying  around  the 
small  loan  compan.v  system  is  an.ppy)  isar  with  the  approach  that^few  thousand  .years  of  tragedv  I  gppf)  p|fj  fBC. 

.American  develo.pment,  an  out-  3,0  making  tn  it  via  civil  de-Und  fooli.shness  if  human  life  in  'phere  was  another  instance 
come  of  the  willingness  with  fp^pp^  Would  «e  deserve  to?  'the  mass  had  ever  been  so  pam-  jran.svest ite  iovaltv  re- 


Mammy.  until  it  sickens  the  ears 
of  the  world. 

Human  life  is  no  less  sacred' 


Hees.  who  never  lose.s  a  1 
chance  to  tr.v  fnr  a  fast  blow  ! 
into  the  Liberals'  tough  '  hide,  j 
rose  in  loval  and  faithful  de-  I 


off  for  IO.tT  ton?  i 

it  i.s  difficult  to  .suggest  that  .Mr.  ' 


elsewhere  than  it  is  on  this  con-;  feppp  of  his  Erstwhile  enemies, 
tinent;  hut  one  would  hardlvj  other  Conservatives  were  equal- 


Rcll  Telephone  officials  admit  that  (he 


heen  at  his  best  since  last  May;  let  us  ad-  ,  under  estimated.  T  hey  were  not.  bVippp^p  willingness  with  fpnee?  Would  we  deserve  to?  jthe  mass  had  ever  been  so  pam-i 

mit  it.  The  Socialist  approach  to  the  roat-  !  mean.s.  alone  in  thinkin.g  that  the  „-hiph  a  man  will  mortgage  hiSj  catering  to  the  real  estate  .spec-  pered.  so  idiotically  trained  as  tnl 

ter  is  somewhat  unclear;  capital  is.  of  of  the  war  would  bring  with  it  .some  fa,.rn  and  his  scalp  to  get  a  mir-  ujaior  and  real  estate  lohhy,  we  value  nothing  higher  than  itself.! 


Fleming  has  done  any  hetler.  He  has  not  I  post-war  demand  for  telephone  serx  ice  American  develo.pment,  an  out-  „.p  a,.p  making  to  it  via  civil  de-Und  fooli.ohness  if  human  life  in 


of  thp  willjDgriPs.^  ^'ith  Would  w’e  dr^srrvp  to 


thf*  majss  hsH  pvor  boon  so  par 


Ism  4^  U  I  .m  K  ,* i  U  ♦  *  U  px  ir-lAr.  TA.-IJ.,,  ....  •  .  .  rs  .  .  .  ^ .  UanSVPSMTP  lOVailV  TO- 

means,  alone  in  thinking  that^  the  a  man  will  mortgage  hiSj  catering  to  the  real  estate  .spec-  pered.  so  idiotically  trained  as  to  pp,„,y.  where  the  Liberal.s' don- 


course.  respon.«ihle  for  inflation  and  wage  t'eces.sion  in  hlisine.s.s.  .All  past  experience  ,.pr  acros.s  the  ocean  and  the  pi'ai->,ave  overbuilt  our  major  pm-j  Running  away  is  a  poor  way 

rises  appear  to  have  no  hearing  on  it  indicated  that  it  might  do  so and  the  ries.  duction  centres  into  cities  which  for  a  continent  to  train  itself  for 

soft  headedness  that  is  a  could  no  more  be  ex'aciiated  sue-  the  da.v  when  it  will  either  he- 


whatever. 
The  go 


ma.jority  of  business  men  and  financiers 


governmen 


position  vi 


mote  0|  less  expected  it.  The  lecex.sion,  nopt-y,  .American  tradition  is  show-  ce.ssfully  than  London  or  Berlin  come  subjected  before  ever  hav-j 


the  anti-inflation  policies  of  the  Bank  of  Pxcept  for  a  couple  of  short  lived  and  Uself  m  almost  evervthing;  eould  ha.’e  been  naruated  dur-'ing  hern  sovereign,  or  it  will  be- 
Canada  is  quite  tenable,  as  announced  hy  serhacj<s  to  business,  did^not  devcl-  „  shows  Itself  in  statecraft  and  ing  the  last  war.  But  they  did  come  smeirign  without  ever 

Mr.  Harris;  not  so  tenable  is  it=  old  habit  that  the  Bell  Telephone.'  Homf^isfir  politic.^.  It  .vhovA's  not  p\’pn  try.  jhav'ins  IrprnrH  thp  risiH  ruin.': 

of  forgetting  that  many  of  its  welfare  and  despite  herculean  efforts,  is  onl.v  now  he-  in  thp  hit  par^dp,  in  forpisn  af-  Whrn  thp.sp  rilips  hurnpH,  t-hp  of  'boms  rp.^portahlp,  hofnrp  it.' 
tax  policies  must  he  held  responsible  for  I  te  reall.v  catch  up  on  the  backlog  ^3,^,  jpH  in  Hhp  famous  phraspjppoplp  workpri  to  ;S3vp  anr)  pro-|OU'n  pyps  at  Irast. 

much  of  the  real,  and  most  of  the  creep-  |  demand  for  its  facilities.  - - — ^  ■ 

ing.  inflation  which  have  witnessed.  '  ,  Between  1046  and  the  end  of  last  year  f  ■  A 

E  fnr  Effort,  and  not  the  first  time,  ^p^^  Telephone  (  o.  had  spent  a  total  I  if*!/"  1 C 

this  session,  must  again  go  to  i^ocial  !  three  quarters  of  a  billion  dollars  in  I  1 1  I  l^•lC3il  1^  ^^CII  I  I  l^vIeCi  I 

Creditors,  particularly  .fohn  Blackmore.  ■  ^^Pl'kig  to  and  improxing  its  faeilities.  In  .  •ff  f  I  I 

M.P.  for  Lethbridge,  who  rarely  fails  to  i  P’kder  to  carry  out  these  improvements  I  I 

get  his  ideas  across.  Whether  you  accept  the  company  had  to  seek  public  financing.  ^OvJ  y  wl  1^1  III  I  wl 

all  of  them,  or  none  of  them  or  part  of  the  shape  of  stock  and  bond  offerings.  - 


Politicians  Can't  Beat  A 
Lady  Sheriff  for  Looks 


them,  if  the  purpose  of  a  debate  is  to  bring  j  ^  total  of  .S617  million.  .And  additional 
put  ideas  worth.x'  of  stud.v  and  comment.  I  P-Ypenditures  to  the  amount  of  .?.q07  mil- 
those  observers  of  Parliament  who  would  p*'p  planned  for  this  year  and  next, 

like  to  hear  something  besides  an  exposi-  Expenditures  such  as  this  hardl.x'  suggest 
tion  of  government  pnlic.x"  are  increasinglv  ^  niggardl.v  polic.x'  in  the  matter  of  px- 
aware  of  the  small  .Social  Credit  group,  ^  pansion  for  the  benefit  of  the  (  anadian 
The  rest  of  them  appear  to  he  con-  ' 


By  AUSTIN  F,  CROSS 

I  next  ’  '  Adlat.  nnt.chfTJpn  hi'  posifion  tn  pay  off  jinr®  nor  Californian' 

Ug  est  ^  That  5  tpc  way  if  look'  riaht  'cor®'.  Hr  ha'  'pon  fit  to  punish  All  ths  Californian'  wpr*  nvpr 

_  i  now  and  thp  norpipation.'  are  Adlai  Stp\  pnson  for  hi.'  ;ndi'-  at  the  Kentucky  headquartpr,'. 

nadian  day'  away  ypt  Her®  I  am  ciPtinn'  of  13.52  whpn  hp  referred  dnnking  Kentucky  bourbon! 

t’nrpp  fioor.'  below  the  main  ho  the  me.s'  at  Wa.shington."  He:  G  Happy  Day'.  O  Happv 


ned  the  Tory  garb,  and  the  Con- 
spnalivp,'  pul  on  Grit  clothrs. 
You  all  know  hard-boiled  Wal¬ 
ter  Turnbull,  the  efficient  depii- 
t.v  po.'tma.'ter  general.  You  al.'o 
recall  he  was  King’.'  .secretary 
and  a  Mackenzie  King  appoint¬ 
ment,  Well,  thing,'  got  .so  tough 
for  him  after  hi.'  ‘'pprserution.'" 
by  the  Liberal  goi'ernment  that 
he  has  said  he's  going  to  quit. 
He'.'  getting  mil  from  under  the 
.Anting  .Mini.'ter,  Hon  Hugue.s 
Lapointe. 

Hardly  had  TurnhuH's  "per- 
seeution"  manife.stn  appeared  in 
the  pro.",  but  the  Conservative.' 
jumped  in  and  defended  Lib¬ 
eral  Walter  Tiunbull.  If  there 


MI  TCAI,  INf.OMF,  H  Nr> 


niVIDHNn.R  HAVE 
RISEN  O  E  R  .A  n  % 
DURING  THE  FAST 
T  11  R  E  E  A'  E  A  R  S  .  .  . 
THEY  RE-FRESENT  .A% 
FER  ANNUM  OF  THE 
FUND'S  A  VERA  G  E 
D  A  I  L  'j'  RID  A'  A  L  U  E 
COMFUTED  QUARTERLA' 


if  your  income  is 
derived  from 
investments 

.  .  .  you  are  invited  lo  find 
out  hnw  M.I.F.  can  pro¬ 
vide  you  with  regularity  of 
income— at  monthly  or 
quarterly  intervals— broad 
diversification  in  leading 
Canadian  companies — 
freedom  from  multiple  suc¬ 
cession  dutir.s  —  read.v 
marketability  and  other 
advantage,'. 

literature  at  ynur 
refjueft  from  )riur 
imestment  dealer. 


M-M-F" 

MUTUAL  INCOME  FUND 

544  Howe  St.  Vancouver 


yL  Ra  •  T  aa  /■  '  PR'^hc.  through  wirlrly  improvorl  sprvicp 

In©  '3X  ArlSy  Com©  j  both  Incal  anrl  long  distanco,  that  it  i 

Home  to  Roost  I 

Pirirjnih;  |  fhe  Anti-Budworm  campaign 

longest  session  since  Confederation  was  j  gflj  Hdtch©rY 

fl  government  hill  implementing  the  provi-  1  ^  ' 

fion  in  the  la«t  federal  budget  for  a  tax  '  The  announcement  in  the  House  n 
on  adx  ertising  in  Canadian  edition'  of  '  f  ommon®  this  week  hx-  Hon.  -James  Sin 


three  fioors  below  the  main  to  the  me."  at  Wa.shIngton."  He:  G  Happy  Days.  O  Happv 

sfrepl,  desecrating  the  Sabbath  also  i'  sax'niiring  the  poxi'cr^Chandler!  I 

and  writing  about  the  convention,  xx-hich  is  hi',  and  he  fancies  him-|  ’I*  "t*  I 

Thi.s  hotel  ha'  .A.OOn  rooms  andjself  aa  a  bit  of  a  '  Warwick,  a  niight  pa"  a  ted  headed  j 

they  are  ,iam.tTitnz  in  the  cots  dor-  king-maker.  I  get  the  impres-  2’’’'  HiPon  lobby  here; 

mitorv  style  There  are  at  least  stop  around  here  that  Truman Vmes  and  think 

in.non  people  in  the  building  right  has  shot  his  holt,  and  that,  de-  nothing  of  it.  You  x.-oiild  notiee 

now.  That's  .Amher.'t  on  a  busy'.spite  this  Oxonian  I.LD'  pro-  ^  figure, 

public,  through  xvidrlv  improved  .service.  'nouncemem.  it’s  Adlai  all  fhe  nice  dres.',  and  let  It  go 

both  Incfll  and  Inno-  distance  that  it  i-  *  ’^"<nd  to  Harnman  and  way  or  at  least  until  November.”' 

doing  ^lob  for  them  '  '-Y  .hen  that  Truman  hasi  -V-  .'tu’pri.'ed  in 

_ _ IChandler.  and  I  rniinlpr-balanced  gone  from  Fl.DFR  statesman  to  •''he'iU. 

,  .  ^  all  tnis  Democratir  talk  by  lunch-'FLDFRI.Y  statesman;  from  being Sheriff  of  Hillsborough 

In©  Antl'BudWOrm  Campaiqn  mg  one  day  in  that  .shrine  <if  R®.  «  .„ne  politician  pxerct.'ing  3  County,  New  Hamp,«hit'e,  Man- 

J  aL  U  a  L  Ipiiblicanism,  the  Uninn  League  wholesale  influence  lo  a  spent  Hillshorntigh  County, 

and  tn©  natcn©ry  Iciuh.  I  further  coumer-balanced  politician  trving  tn  exercise  biggest  city  in  the  .Stale 

The  announcement  in  the  House  ^f''he  Democrat  donkeys  influenee  power  he  does  not  have.  rZ'f  Marv  Farmer  if 

i-Uir,  u..  iLi^_  T _  r-:.,  hy  3  brpakfast  at  the  risht  winz  •>  .5.  |  *  a.^ken  Miss  Mary  Farmrt  it 

inro-Nixon  Chiraan  Club  inol  a  I  haiw  haM  =  fhsnre  in  uamVi  she  carried  a  gun  and  .she  said 


rarently  had  the  ear  of  the  government.  ^  little  astoni.«hing.  Forest  Protection 


The  government  has  made  a  fexv  mis-  | 
fake?  in  the  course  of  the  present  tepni ; 


l.imited  i.s  a  company  which  xvas  estab¬ 
lished  b>'  certain  pulp  and  paper  com- 


.Stevenson,  then  .voii  can  have  all  quickly  hecomes  exasperated 
the  fun  you  w'ant  with  me,  ivith  the  press;  and  he  has  a 

Avp  in  IP.ifi  has  .Stevenson  s  'lightly  waspish  manner.  Inform- 


Believp  it  nr  not.  she's  a  fashion 
model. 


upon  as  in  the  nature  of  an  import  tax —  ;  H’P  T'he  anti-budxvorm  formula  is 

which,  con.sidered  in  any  light,  it  actually  j  charged  with  being  the  cause  of  the  sai¬ 
ls.  :  mon  and  trout  destruction. 

There  are  ma.jor  industries  in  Canada  '  Answering  a  question  put  bx-  a  Pi'o- 
which  haxe  complaining  that,  because  of  gressive  ('onserx'ative  member  from  .New 
U.S.  tariff  regulations  and  the  operation.?  Brunswick  as  to  whether  our  forest  re- 
of  the  U.S.  customs,  their  products  are  '  sources  xvere  not  to  he  considered  more 
practically  denied  acces.s  to  the  big  mar-  !  valuable  than  fish,  the  .Minister  indicated 
ket  to  the  south.  There  are  other  indiis-  j  that  there  xvas  negligence  on  the  part  of 
tries  which  hax  e  been  labouring  tinrlei  '  Forest  Protection  Ltd.,  and  that  this  xvould 


is  to  be  dopey.  jover  earilier  this  week  to  the  next  few  days."  || 

I  have  been  here  .since  Wednes-  California  Headquarter.'  in  thej  Under  classified  advertisements,  j 
day  which  makes  five  days  in  Hole)  Morrison.  I  wanted  to  gel  the  Bandwagon  shows:  'Steven-  | 
all.  It  hardly  seems  possible  that  ^  drink  of  the  traditionally  free  son  Transport  C!o,.  first  class  mov- 
Harry  Truman’s  statement  can  ct'='nge  .liiire.  As  it  happened  t^ing  done.  We  specialize  in  mov- 
pffect  anything  or  anybody  at  this  'co  earl.v,  hut  those  who  ing  people  from  Washington  In 

late  date.  'vent  later  found  neither  orange|Gpttyshurg.  Pa." 


Armand  Diiina^Ni,  ^I.P. 

Land  Surreyer  and  forestry  Ingineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIO  4S 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  \ 


P.  S.  ROSS  fir  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1S?8 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamson,  C.A.  John  0.  Hogg.  C.  A. 

A.  Tivcntorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Rudyord  Kiplinq  very  wisely  observed: 

"I  keep  six  bones!  serving  men. 

They  feneh  me  rill  I  knnw; 

Their  nnmes  ore  Whof  ond  Why  and  When, 
And  Where  and  Who  ond  How?" 

Busy  Canadian  eneeutives  aecnmplish  the  same 
thing  by  taking  a  S2S  subscription  lo 
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fhp  handicap  cf  competition  in  the  domc.s- 
Hr  market  from  di.strr.ss  .selling  on  the 
part  of  U.S.  manufacturer?. 


Now  we  come  to  Harricum  the 
Oxonian.  When  Give  Fm  Hell 


be  the  ha.si?  of  the  civil  action.  oxoman.  when  (hv®  t-.m  hpii 

It  i?  hardlx'  to  he  imagined  that  those  Harry  arrived  m  Chicago,  he  ap- 
re.spon.sible  for  the  spraying  campaign, forthwith  before  th®  plat- 


TEMPUS-The  Ottawa  Scene 


(Continued  fropi  Page  1> 


Ottawa  has  heen  under  prrs.sure  from  i  against  the  budxvorm  went  out  of  their  committee.  This  is  an  m-  portfolio  was  «  job  that  xvor®  j  .still  get  the  younger  Brigadier 

the.sp  directions  to  make  representation.?  way  to  sprav  the  hatcherv.  On  the  con- .specially  down  .such  an  old  work  horse  ,  .1.  V.  Allard  as  National  De- 
tn  Washington  for  the  righting  of  these  trarv.  one  would  he  inclined  to  lielieve  "  'G  up  io  Bmoke  riaxion.  it  is  .start-  i  fence  Minister,  st,  i.aureni  is 

situations.  In  some  cases  such  represent-  that  thev  xvould.  insofar  as  possible,  avoid  pe>li''ci«es  a  chance  mg  m  "gn  "  Ralph  Campney.  |  keener  to  get  Allard  to  Ottawa  , 

ations  actuallv  have  heen  made;  .so  far.  i  interference  with  the  fish  re.sources.  peacock  before  the  He  may  be  forced  in  the  next  i  than  Allard  is  m  go  m  Ottawa.  | 

hoxvever.  with  little  success.  As  a  ha.sis  The  economic  value  of  the  Miramichi .spectacu-  The  Prime  Minister  fances  his  , 
for  our  claims  for  a  better  deal  in  our  fisheries  lies  very  largelv  in  their  attrac-!  P^nfoiio.  such  as  Veterans  brigadier  as  the  first  French  | 

trade  relations  with  the  L’nited  States  xve  tion.S  for  the  tourist.?.  To  this  extent  theT^  2''^'”'  honor.  Committee  chair-  Affair.'.  He  would  sou  be  m  the  speaking  minister  in  Defence  ■ 

have  been  wont  to  refer,  with  no  little  '  destruction  of  the  .salmon  and  trout,"''”"  -'"hn  McCormack  de.scribed,  oabrnn  but  would  get  a  ,  since  .Sir  George  Etienne  Car-  I 

pride,  tn  the  fact  that  f'anada.  of  all  the  j  fingerlings  in  the  hatchery  is  iinfort unate. 'h’m  "”n  elder  statesman".  Thi,'^  breather.  I  tier,  over  an  years  ago  I 

*ignatories  to  the  Genex-a  pact,  is  the  i  It  is.  hoxvpver.  by  no  mean.'  a  calamity — 'Truman  resented.  He  was  not.  he|  And  the  old  Guard  of  BC  I  This  might  also  move  along  ] 

only  country  that  ha.?  li'ed  up  fully  to  its  ^  as  did  the  depradation?  of  the  budxvorm i ‘"tested,  an  elder  statesman  Liberals  m  the  Vancouver  Club  :  Paul  Hellyer  presently  parlia-  j 

"-g-reements!  Such  is.  hasicall,'’.  the  fact  in  the  forest?  of  Xexv  Brunsxvick  threaten ‘^ow  nght  Harncum  was.  He  has'  xvould  be  satisfied  that  their  |  m.entary  assistant  to  the  Defence  | 

but  we  have  little  reason  to  p,at  ourselves  to  be.  A  sense  of  proportion  in  some  of."""’  heen  seen  tn  the  role  of  an  m.an  Ralph  was  still  m  the  gov-  ,  Minister.  i  cabinet  post  and 


ro  2  MnuoH  ctmim 

nipi 


Canada's 
First  Bank 


'  ■»  f  ^ 

k  1  ♦  ►  <  ♦  e  s 


on  the  back  on  this  score.  The  main  rea-  ;  the  federal  goxernment  departments^ELDERLY  statesman 


permit  Col  J.  W.  C  Hunter  to 


son  why  we  have  lived  up  to  our  Geneva  1  would  appear  to  be  badly  needed. 


j  Like  Mackenzie  King  he  hasj  In  National  Defence  we  might  ‘  slip  into  a  military  parliament- 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  XVALK  O*  tl»E  SINCE  1817 
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Investment 
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a  aViarp  1046.  anfl  pvtrq,5  of 

SO  conts  a  .shsfp  ha'p  hppn  riis- 
trihiilPf)  pach  yrar  smpp  lOtO.  in- 
cliidins  1P55. 

D  p  .<  p  i  t  p  siib'iantial  Hpfipils 
aftpr  paympnt  of  riivirlpiiris  on 
stofk  for  pas!  2  fiscal  ppiinrlp, 
halanpp  .<hppt  position  of  com¬ 
pany  was  strong  as  at  .hinc  POth 
last.  .Vpi  working  rapilal  amoiint- 
prl  to  .1!P.fi62.6.'t7.  with  oiirmnl  as- 
spls  of  .tl.2.3.22..2fit  at  a 


Mnisnn’s  ttrpw. 
Arcus  Corp. 
G.vpsum  Limp 
Can.  tlrenrrirs 
Cons.  Paprr 


BUSINESS  ACTIVITY-vs-  STXK  PRICES 


HINTS  TO  INVESTORS 


•PRICti 

^OlNWISTRIAl  STOCKS 


‘  Dorn.  StppI  6;  Coal  '  This  com¬ 
pany  is  ipvtpwpd  in  thp  current 
Canadian  Business  Service,  Tor¬ 
onto  TltPiP  is  also  a  di.scussion 
of  thp  ctirrpnt  metal  situation. 

I  Address  Canadian  Business  Ser- 
riee,  4  Richmond  street  east,  Tor 
onto.  I 


I  nton  \rr<*pr. 
,  Auto  KlPclriP 
jshawinitfBn 
Qtip.  Povipr 
Imperial  Oil 
Powell  Pitrr 


Hudson  Bay  Mining 

The  stock  of  Hudson  Bay  Min¬ 
ing  k  Smelting  has  been  recom¬ 
mended  to  me  as  a  good  purchase. 

Il  is  pretty  high  at  its  price  of 
o\'pr  $90  a  .share,  but  gives  a  good 
.vield.  Is  the  dividend,  in  your 
opinion,  rea.sonably  safe;  and,  in 
the  light  nu  tihe  high  price  for  the 
stock,  are  Utere  any  prospects  for 
a  split?  Can  you  advise  a  pur¬ 
chase  of  the  stock  at  this  time? 

C..A.M. — Toronto. 

At  prevailing  market  of  91-92 
the  stock  of  Hudson  Bay  Mining 
and  Smelting  Co.  Ltd.  provides  an 
indicated  yield  of  approximately 
.^',1  per  cent  on  ihe  $1)  a  share 
annual  dividend  rate  which  ap¬ 
parently  was  establi.shed  with 
quarterly  payment  of  SI.2.1  a 
share  in  Mai'ch  of  this  year. 

Prior  to  this  annual  dividend  rate  market 
was  $4  a  share  from  1948  to  end 
of  last  year,  with  extias  of  $1  a 
share  distributed  in  1948,  1930 

1931.  1952  and  1955. 

With  high  average  prices  f“ 
coipper  and  zinc,  particularly  the 
former,  during  the  year,  company 
reported  for  19.55  net  earnings 
•  fter  all  charges  equal  to  $7.52  a 
share  on  stock.  This  represented 
«  marked  improvemcn'  over  1954 
net  earnings  of  $4.66  a  .share  and 
compared  with  195.5  net  of  $4.15  a 
.share.  For  the  7-year  period  1949' 
to  1955  net  earnings  averaged' 

$5.47  a  .share. 

.At  current  market,  stock  is  sell¬ 
ing  at  approximately  I2's  limes 
19,55  net  earnings  of  $7.52  a  share. 

Improvement  in  earnings  has  con¬ 
tinued  into  the  current  year,  net 
for  the  first  half  of  19.56  being 
reported  at  $4.26  a  .share  as  com-  Thp  yield  of  5  I  '5  per  rent  nn 

pared  wilii  19.55  first  half  net  of  Great  Lake  Paper  common  is  not. 

$5.28  a  share.  There  has  been  as  you  suggest,  a  generous  one 
some  decline  in  the  priee  of  cop-  by  normal  standards.  Yield,  how- 
per.  bul  it  IS  still  rPasonabI.y  high  ei'er,  is  not  by  an.v  means  an  in- 
«nd  has  hern  stiffening  of  late,  fallible  yardstick  in  the  judging 
Indications  ai'c,  aecordingi.v,  that  ^  common  slock  investment, 
a  further  gain  in  nel  earningsIgiQv^uh  potentialities  being  an 
will  be  .shown  by  company  when  im,portant  eonsideralion. 
the  full  story  for  19.56  is  told.  Great  Lakes  Paper  earned  .$2.78 

Ore  reserves  at  the  oiiginal  ^  share  on  common  in  1955.  up 

Flip  Finn  mine  in  nortbern  Mani-  f,.„^  ,3,^  earnings  of  $2.43  a 

loba  have  declined  more  or 
steadily  in  ipcrnl  years,  ''■■^timaled 

reserves  at  end  of  19o.5  being  increa.se  of  13  per  cenL 

16.680.000  tons  as  compared  wit.b;;^  production  and  12  per  cent  in^ 
27,378.240  tons  at  end  of  I9«.  As;^^, 

1. 642.943  tons  were  treated  during  ■  .  .  ,  .  i 

.  ,  corresponding  period  of  last  year. 

19.5.5,  reseri'es  al  end  of  last  year  •  .  -  ,  . 

It  was  pointed  out  that,  as  in- 
represented  about  10  years  re-  j  .  . 

.  ,  ,  ,  creases  were  due  largely  to  sales 

qiiirements  at  the  enrrenl  level  m  ,  ,  .  .  ,  ,  . 

of  sulphite  pulp  rather  than  news- 1 
operations.  ■  .  j  ,  ! 

.  „,uov  P'>nt.  and  as  the  first  quarter  of' 

Company,  however,  has  othei ,  ...  .  ! 

bets;  at  least  one  of  wliich.  a  de-  '^'^'^  unusually  low  ,n  pulp 

posit,  at  Snow  Lake.  Manitoba, T^xpected! 
about  70  miles  ea.sl  of  Flin  Flon.l'^’'”  impmvemenl  shown  i 

of  developing  into  a 


iCreased  productive  capacity  will 
[be  translated  into  higher  earn- 
[ings.  prospects  for  increased  divi¬ 
dend  return  and  higher  market 
levels  for  the  common  stock  over 
the  next  few  years  appear  rea¬ 
sonably  good. 


INQUIRIES  trom  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beot  the  signo- 
ture  and  oddress  ot  tne  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
'nouiries 


•industrial  fdODuCPON 


‘T)oni  Tar"  Informational  tna 
leiial  i.s  available  from  Wood, 
Gundy  *  Co.  Ltd.  Toronto  in 
eonneclion  with  the  Rights  to  bu.v 
additional  .share.s.  The  rights  ex¬ 
pire  on  August  31st.  (Address 
Wood,  Giind.v  A-  Co.  Ltd.,  .36  King 
street  west.  Toronto.  • 


•.lANDMO  t  •OOJS  fcOUIS 


ratio  of  .Vntn  Klrrlrlr 

3  2  3  to  current  liabilitie.s  of  $3.-  oi'^"ra 

669.727.  Cash  nositiori  was  iiupres-  ^Trlrphonf 

sive.  vvuth  cash  anioiinlins  to  Cnnih.  l•;nlplp. 

$88(1,0.58:  .'?hoil  term  inve.-tnieiits  A^nor'  Oolti^  '' 
to  $3,nn6..5.53:  and  other  inarkel-  \Tirlisjm 

Waitr  \mulri 

able  invrstmrnl.«  to  875  It  I'amnur  Pnrr. 

Halinnr  M. 

Trans  Mountain 
t>onv*  Mines 
WrMhurne  M. 
Campbell  R.  !.. 
Nnranrta  M. 

At  prPX'ailing  m^rkrt  .Vational  Southam  Co 

.  M.  A-  O.  Paper 

Stopl  Car  stock  provide.?  a  <irld  iMterpro5.  r.  t,. 

of  approximately  6  2  3  pn-  ren! 

on  the  $2  a  share  in  rliviriends  biieninni  M. 

,  .  ,  ,  Torhrit  Sibrr 

and  extra.?  whirh  ha\r  hrrn  paid  Merrill  rei. 

on  the  issue  for  the  past  .srren  ■''"''’I'  •••• 

years.  This  is  a  generous  laie  of 

Toi  a  I  . 

return;  and  il  is  vvorih  noting  riian-e 
that  even  if  the  .50-eenl  evira  '  bfinincs  ' 

onl.v, 

should  bp  onulton,  thp  vjpld  -still 

Fir 

would  he  in  the  neighbom  liood 

.Mumintiim  i,in, 

of  5  per  ceni.  Having  regard  to  .Si.  Lav,.  (  orp. 

the  strong  working  rapilal  and  np^si'rtp  ,slik 

rash  position  of  the  eomnanv.  and  '"'er.  Niekrl 

Inl.  I  olitirs 

the  outlook  for  improved  earn-  sser.  (int-dnn 
-  .  ('an.  MalarOr 

ings  for  the  eurreni  fiscal  year.  niekeiwnn  m, 

however,  there  is  reason  for  GaUrfhau  rn„er 

Swil'on  Infill.,. 

hoping  lhal  the  extra  again  will 
be  paid  come  October  next.  Total 

Bearing  in  mind  the  fact  lhal  <  I’k"-* 

company  still  is  largely  depen-  loih,  IMS. 

dent  upon  the  railvvavs  for  its  ••-l-'isral  year, 
,  .  ,  .  ■  ,  ,  30lh.  lOS.i. 

business  and  earnings,  and  that -  - 

equipment  buying  of  the  railroads 
oepends  upon  the  trend  of  biisi- 
ness  and  industrial  activ  ity  in  the 
country,  there  is  an  element  of 
.speculation  in  the  stock  from  the 
longer  term  point  of  v  iew.  For 
the  shorter  term,  however,  the  is- 
.SUP  a.ppearc  fo  offer  some  altrae- 
lions.  if  only  from  ihe  point  of 
view  of  yield. 


.500  million  tons. 

1  One  factor  that  must  be  kept 
[in  mind  is  that,  in  the  light  of  its 
recent  market  action,  Algoma 
stock  would  appear  to  -be  par- 
Iticularly  vulnerable  to  any  major 
■check  to  the  market  which  might 
[develop.  Over  the  longer  term. 
Uin  the  other  hand,  retention  of 
the  stock  would  appear  to  he 
justified  by  potentialities  for 
com  pany. 

^chances  are  that  the  market  to  - 

earnings  ratio  on  the  basis  of  Notionol  Steel  Cor 

eurreni  market  price  vA-ill  .still  be  whal  dn  you  think  of  the  stock 

fairly  high.  of  National  Steel  Car  as  a  piir- 

Following  the  death  of  the  for-  chase  at  today  s  market?  T  notice 
^mer  president  there  were  rccur-'on  .your  Stock  Market  Record 
rent  riunours  that  passing  of  con-[t'hat  it  gives  a  yield  of  nearly  7 
trol  of  Algoma  to  one  of  the, per  cent.  Does  this  indicate  that 
major  U.S.  steel  companies  was  the  dividend  might  not  be  too 
limminent.  Late  in  March  last.lsafe?  —  D.N.P..  Hamilton.  ' 

however,  it  was  officially  staled'  Operating  results  of  National 
that  there  had  been  no  negotia-|steel  Car  for  the  last  two  fi.scal  | 
lions  for  the  sale  of  control;  and  periods  have  reflerted  a  low  j 

Ihe  will  of  the  late  Sir  .lames  volume  of  equipment  orders  ^ 

Dunn  sub.sequently  divulged  that  forthcoming  from  the  major  rail- 
the  700,000  .shares  held  by  his  toads. 

estate  were  not  to  be  .sold  prior^  Corporation  has  been  diversi-  ‘ 
to  1975  without  con.sent  of  I^dy  jj,  production  in  ' 

Dunn  and  another  executor.  veait  hiu  eiill  ic  i-ei-v 


charges  equal  to  $6.33  a  share  on  [over 
outstanding  slock.  This  com- 
!  pared  with  earnings  for  I9.5( 

I  equal  to  $2.70  a  share.  At  pre- 
[vailing  market  of  124-125  tht 
!  issue  is  selling  at  about  I9V5 
[times  1955  earnings.  In  the  light 
[of  conditions  in  the  primary  steel 
industry  it  appears  likely  that 
earnings  will  show  a  further  in¬ 
crease  for  1938.  Unless,  however. 


Power  Corporation 

Kindly  express  .your  opinion  of 
Power  Corporation  of  Canada 
first  preferred  stock  as  an  invest- 1 
ment.  I  am  interested  in  a  stock [ 
[which  will  give  me  a  yield  of' 
'close  to  5  per  cent  with  good  se-l 
Icurity  for  the  dividend.  Does  this} 
these 


MORE  TR.ADERS  FINANCE 

Traders  Finance  Corp.  Ltd.,  gd- 
vises  t.’.-iat.  during  the  months  of 
•lime  and  .Inly  1,  1.701  Cla.ss  “A" 
shares  were  issued  against  the 
conversion  of  debentures.  There 
are  1,002.615  shares  outstanding 
and  997.385  .shares  in  the  treasury 


will  be  seen  that  c 
equivalent  totalled  ahoiil 
all  cuiient  liabilities. 


I!  stock  meet 


requirements? 

S.M.L.  —  Saint  .lohn 

At  prevailing  market  of  around 
$47  a  share  the  1st  preferred 
stock  of  Power  Corp.  of  Canada 
[Ltd.,  provides  an  indicated  yield 
[of  approximately  41*4  per  cent 
[on  the  annual  dividend  rate  of 
'$2.25  a  share. 

Company  is  a  holding  and  in-, 
vestment  organization  which  con- 
I  trols.  through  .stock  ownership. 

[  Northern  Quebec  Power  Co.  Ltd.. 
:East  Kootenay  Power  Co,  Ltd., 
Northern  B.C.  Power  Co.  Ltd., 
iSuper-fJower  Corp.  of  Canada 
'Ltd.,  and  F.  H.  McGraw  of  Can¬ 
ada  (I954(  Ltd.  In  addition  it' 
I  holds  a  greater  or  lesser  stock  in-j 
:  terest  in  a  number  of  other  com- 
' panics,  including  Southern  Can-1 
ada  Power  Co..  B  C.  Power  Corp..^ 

I  Bathurst  Power  &  Paper  Co,,' 
Canadian  Oil  Companies  and  Can-[ 
adian  Celanese  and  has 


LATEST  REPORT 


Atk  ysvr  InvMtmsnt  Dsalar 
fer  th*  lalatl  Raperl 
•nd  Pr»*p«clvt  •( 


lor  Qreot  Lokes  Paper 

The  common  stock  of  Great 
Lakes  Paper  Co.  has  been  re¬ 
commended  to  me  as  a  good  in¬ 
vestment  al  today's  price  for  a 
hold  over  the  next  two  or  three 
.years.  I  notice,  in  checking  with 
your  Stock  Market  Record,  how¬ 
ever,  that  it  is  giving  a  yield  of 


substan¬ 
tial  investment  in  other  com- 
[panics,  including  Shawinigan 
[Water  and  Power  Co.,  and  The 
Royal  Bank  of  Canada. 

For  the  7-year  period  1949  to 
19.55  —  fiscal  year  of  company 
end.s  .lune  30th  and  result'  for 
last  .year  vvill  not  be  available 
for  two  nr  three'  weeks  yet  — 
average  earnings  of  compan,/  have 
been  equal  to  about  $13. .50  a 
share  on  the  first  preferred  stock, 
or  about  .5  times  annual  dividend 
on  the  i.ssue.  Divi-! 


ariiings 


requirementi 
dends  at  Ihe  rate  of  $3  a  share 
have  been  paid  on  the  second  pre- 
Iferred  stock,  without  interruption, 
[since  1928  and  on  the  common,  at 
[varying  rates,  since  1937. 

,  Corporation  is  well  managed;  its 
holdings  are  such  that  it  is  almost 
: certain  to  participate  in  the  eco¬ 
nomic  expansion  in  Canada  to  a' 
material  extent;  and.  as  a  conse-! 
quence,  Ihe  first  preferred  stock 
offers  definite  attractions  for  the 
investor  looking  for  a  security  | 
with  combination  of  relatively 
generous  .yield  and  security  of' 
dividends. 


Pm  ntr  it  irr  ^yslrni  to  fyrootft' 
1  nrnnin  rtori  Aeic  \  nr^ 


Algoma  Steel 

1  1 


'  I  hold  some  share.*  of  .Mgoma 
Steel  Co.  which  I  bought  about  I 
!two  yeaiLS  ago  and  which  cost  me 
less  than  $.50  a  share.  They  are  k- 
I  now  selling  at  over  $120  a  .sharej 
'and  1  have  been  considering! 
whether  or  not  1  should  sell  them  & 
and  take  the  big  profit  on  them,  s: 
Your  advice  in  this  connection 
would  be  appreciated.  There  have 
been  reports  that  one  of  the  large 
U.S.  steel  companies  is  after  con- 
trol  of  Algoma.  Is  there  anything  . 
to  thi.s  and,  if  there  i*.  what  ' 
would  it  mean  to  the  sharehold- 
ers?  j>v 

M.  S.  M.— Fort  William 

Al  prevailing  market  of  124- 
125  the  stock  of  Algoma  Steel  : 

Corp.  is  selling  at  close  to  its  all  j:fs. 
time  high  of  127.  The  low  foi 

.  :v5-? 

this  year  was  93  and  high  and  5.® 


has  prospeet! 
mine  of  some  importance,  .^nothei 
de.posit.  at  the  Coronation  Mine. 
13'i  miles  .southwest  of  Flin  Flon, 
IS  under  development  with  -shaft 
sinking  underway. 

It  would  be  .somewhat  hazar- 
rtoirs  to  make  any  suggestion  as 
to  the  safety  of  the  $5  a  share 
annual  dividend  rate  now  being 
t'aid  on  Hudson  Bay  Mining 
stock;  a  major  factor  in  this  con¬ 
nection  Ls  the  possible  trend  of 
the  base  metal  markets  over  the 
next  few  year.'.  Of  importance 
'dividend-wise,  however,  is  the  ex¬ 
ceptionally  strong  financial  posi¬ 
tion  of  the  company.  .At  the  end 
o-f  19.5.5  nel  vsorking  capital 
amounted  to  $.39,478,.546  with  eu;- 
rent  as.sets  of  $46,962,548  at  a  ratio | 
of  about  6'4  to  1  to  current  lia-! 
bilities  of  $7,483,912.  Casb  andi 
holdings  of  goveinmeni  bonds 
alone  totalled  $27,495,781.  or  about 
,3  2,3  times  total  cui  renl  liabilities 
With  regard  to  the  po.s.sibilitieSj 
of  a  split  in  the  stock  announce¬ 
ment  was  made  a  tew  weeks  ago 


IN  CANADA 

countrywide  sales  of 
natural  gas  have 
doubled  since  1950. 


iVont  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


IN  THE  UNITED  STATES 

domestic  airlines  are 

now  carrying  three 

times  as  many  passengers  £ 

as  they  did  ten  years  ago.  Jp 


Forget  U.  It  can't  be  dune.  Ura- 
'mum.  titanium  and  bullium  make 
■  pleasant  reading  and  oleasant 

[dreams.  But  long  after  any  specu- 
llative  boom  reaches  its  usual  sorry 
lend,  there  will  remain  the  sound 
principles  ot  investing  used  bv  suc¬ 


cessful  investors  today 
I  Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especiall.v 
for  investors.  Its  name  Is.  simply. 
INVESTOR.  It's  pocket  size.  It's  easy 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Loeb,  foir  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many 
subscriber.s  tell  us  his  oithy,  down- 
to-carlh  column  itself  Is  worth  many 
times  the  subscription  price,  in  al- 
must  every  issue.  Mr.  Loeb  discusse.s 
specific  securities  which,  in  his  iudg- 
ment,  have  chajacteristlcs  iustifying 
investment  or  speculative  interest 
Mr.  Loeb  is  the  author  of  the  best¬ 
selling,  "do-it-yourself  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival" 

Every  month  this  new  magazine 
will  bring  you  a  .sunrunary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients.  A  separate 
department  features  portfolio  anal- 
.vses  of  readers  who  submit  their 
lists.  I A  survey  shows  this  to  be: 
one  ol  the  most  popular  features  of: 
the  book  )  A  recently  added  feature  , 
dealing  with  Investment  Clubs  i* 
gaining  nation-wide  interest. 

And  there  is  much  more  of  orac- 
tical  helo  to  every  investor  i 

The  subscription  . . 


Manpower 


you  participate 
in  both  these 
“growth”  situations 
(and  many  others, 
too)  when  you 
invest  in 


men  and  the  cnoinecrs.  whose  skills  are  only  a  small 
pan  of  those  required  to  produce  Bowater  paper. 

injienuity,  c.xpcricncc  and  skill  arc  the  vital  qualities  of 
the  Newfoundlanders  who  build  sluices  and  dams,  fight 
forest  disease  and  pests  and  produce  newsprint  at  record 
speeds  al  the  Bowater  mills  in  Corner  Brook.  In  New¬ 
foundland  the  word  is  not  ‘Manpower’  but  ‘Men’  .  .  . 
men  whose  individual  strength  and  ability  are  exported 
in  the  Bowater  newsprint  they  make  and  send  to  the 
corners  of  the  world. 


In  the  factual  world  of  business  the  word  ‘Manpower 
is  often  used  as  a  unit  of  work.  On  analysis,  however,  it 
defies  definition,  except  in  the  very  broadest  sense,  it 
has  no  human  qualities  and  can  be  applied  only  in  terms 
of  numbers. 

It  has  become  a  commonh  accepted  view  that  Canada’s 
vast  resources  can  support  a  substantially  increased 
population.  In  this  sense  ‘Manpower’  is  meaningful. 
As  a  term,  how'ever,  it  cannot  measure  the  botanists  or 
sea  captains,  the  chemists  and  the  economists,  the  woods- 
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Karnert  1959  l)1^ .  tn 

yerihr.  rhv.  Data _ 

3.20  1.27'/J  .iBITIBI  P. 

J5.34  l.t.'i  .M’»  tJP.  PM 

1.4*  .in  ..iV'.j  Acadia  Atlan. 
a.l.i  1.30  .90  Do.  'A' 

«.2»  5.00  2..i0  Do.  PM. 

.85,  .40  .30  Asnew  .Surp. 

8.84;  ..i.i  .2?',j  Do.  PM. 

«.M  .  .  Alsoma  .Steel 

4.8.1  2.1.i  M.i  Aluminiutn 

*3.97  1.00  ..iO  Do.  1st 

82.85  1  04  Do.  2nd 

3.9.1  2.00  1.50  Ang.  C.  P.4P. 

83.9*  2.80  2.10  Do.  PM. 

0.84  .80  .  45  .Anglo  Nlld. 

4.79  1.20  90  Anthes-lmp. 

0.05  Arcan  Corp. 

t.03  80  .  80  Argus  Corn. 
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AJUI  .W-i;  3.7  !  42  40',  40=4 

2SVai  24  4.8  I  .■B'a  ^i  ■» 

124,  9'a'  4.9  '  tot,  in  to 

35  ,  .2)  [  5.5  21=4  21",  21'4 

lOS’j,  99', .  , 


26>4  2.1  ;  4.0  ;  25 


S2*4  49»/tij  .  . 

33  ,  43»4s'  4.2 

W/al  51»2!  3.3 


MH'e  30  30*4 

47‘3  40^4  47 
32  Sl'/ii  52 


11  4.R  ;  i2’ii  n»4  n** 

?«’•!  4.7  ;  27*2  26«:»  27*2 


i!o3  W  so  Argus  Corn.  I  25>‘a|  21  !  .3.6  |  22.  21'/S  21*. 

1.01  Do.  2.50  Pfd.  !  47*/n,  AS  !  .  .  ,  45*5  AS  4.3 

t1  04  2.40  I.RO  Oo.  2.40  Pfd.,  57*''4,  .33  ,  4.2  37  .V>  .37 

’ivo  l.KO  ..»0  Asbesto.^  I  ‘ 


30.04  2.00  1.30 

1.22  .,30  .2.3 

0.72  .,30  .2.3 

0.77*  1.00  .50 


4.3  Ashdown  *A’  j  1315'  13*2  4.6  I 


..>4  np.  B’ 

..30  Atlas  Steel 

.3,»  Amo  Klectric 
.25  Do.  Pfd. 

Auto  Fabnc 
Of).  B’ 


1  14V5  123s  ,3.1 

.341^1  j7‘v!  . 

I  15  ;  9=.'  . 

I  10'.,  Xin  ;  5.7 

«'.4'  .5  I  , 

!i.75  11.00  I  .  , 


.  to 

0 

-  —  I9ai6—  Ylds 
High  {  Low  ^ 

.  •  -Cun 
High 

Freiman 

1  L8  1 

\  IS  .  . 

1 

Do.  Pfd. 

i  99',* 

\  91  ^.7 

! 

GATINE.^t! 

1  •« 

26^4  4.1 

'»•% 

Do. 

1  US 

109 

111  1 

Do.  5'’f» 

112 

m  '  A.s 

,  111  1 

Gen.  Bakeries 

1  ’’  ■ 

5  1  3.3 

Gen.  Dynam. 

78  i 

i  .17  ‘  . 

74 

Gen.  .Motor? 

1  89 

39%  . 

•17*  2 

Gen.  Product? 

1  39'/*' 

iS  ,  . 

Gen.  Slefi 

11'. 

g  :  .1.7 

9 

Do.  Pfd. 

99 

90  .t.6 

90 

Goodyear  T. 

170  ' 

135  ;  2.S 

1.*>0  i 

Do.  Pfd. 

I  S3  i 

4«  1  4.0 

46-' R  • 

G.  McKay  A’  | 

9  1 

6%’  6.‘i 

Do.  B’ 

;  id's 

g 

( 

Grafton  *.•*  1 

14  6..1 

I 

Great  Lake?  | 

'  56  : 

42'4'  3..1 

48  4 

Gt.  West  Coal’ 

'2  1 

7  1  5.7 

'  10\4 

Do.  B’  1 

to',.: 

7%  ... 

1  10 

Greening  Wire 

S..Tfl  14.40  .i.ft 

;  4.50 

Guaranty  Trust' 

24  ; 

20  1  2.7  ; 

Gurney 

6.00 

3.00  1  ..  1 

1 

Do.  Pfd. 

27  1 

22  1  ...  : 

Gypsum 

3S  ! 

27'.  3.2 

38 

19.48 

WoeR's  Lamed  19,35  Div.  lo 
Said  per  shr.  Div  Dale 


Approi. 

w^l956 —  Ylds.  —Current  week—  Net 
High  I  Low  High  Low  Close  Chg«. 


rransoctieno  on  r oronlo '  Stock  kxchongo 

fClosInf  qttotatioBS.  Atif.  14*  19561 
Higft  LiOW  Cluaef  i^aiet  Stock  I 


4.7.35  71.27  .3.00  .1.7.3 


.70  aSup.  Prop.  PW.  I  26^4  [  . 

.60  Supertest  '  26  i  19*2!  3.8  21'*  20i.5  21 

1.7.3  Do.  Pfd.  '  103*2’  100  '  4.9  100’*  1007*  jpO'* 
l.jOt  TAMBLVN  '  A3  |  40  ;  4.2  :  42'.,  42  42'. 

.30  Do.  PM.  I  .50  I  48',,  4.4  I 

..iSf  Ta.vlor  Pearaonj  II  9  |  5.8  10  O',  9'« 

.25  Do.  PM.  1  IP.  10  '  4.6  :  10',  10',  10', 

.14  Th.  Can.  Inv.  |  7'.  .5=.'  .1 


Tip  Top  Tail. 
Tuoke  Bros. 
Do.  Pfd. 


II  I  to  I 


BARCELONA  I  9* 

*.19d  LOO  50  Bates  t  Innei  ,  10 

4.00  3.00  2.75'  Bathurst  ‘A’  |  6.5 

4.78  1  00  1.35  Do.  B' 

0,54  40  30  Bealt,v  * 

0.28  ..20  Beld.  Corticelli  9', 

I'n.l  .’to  58' I  Do.  PM.  15 

Belgium  Store*:  10',, 

0.08  1.00  .75  Do.  PM.  I  18 

8  45  2.00  1.30  Bell  Tel.  ;  =P  • 

Rirkle  .Seag.  |  .35 

0  8X  40  .50  Billmore  Bat  I 


65  I  62  I  5.8  I  65  83', 

ji',;  37  ,  ,  50-’.  48 

8  I  8'.'  .5.0  I  7',  ; 

9'4  8=.'  ..17  7 


,.n  48',  48>,  48' 


0.8X  40 

1.88  1.00 
4.29d 

I3.97d-  1.25 
8.89  1.00 


Do.  VA’ 

Blue  Rihhon 


?.«  1.00  .15  HAHN  BRASS  |  23 

4.02,  .80  .80  Do.  ‘A’  18 

1.37  .87',  .45  Hamilton  Cot.  |  17 

(^.85  60  .45  Harding  Carp.  I  8 

.30  .25  Hartz  10 

2.49  1.50  Ha^es  Steel  M 

.3.22  t.25r  .7.3  Hendershot  j  31 

.3.44  1.80  .90  Rinde&Daurh  ] 

1.61;  50  ,37^a  Horner  Frank  !  11 

38.42  1.20  I.OOr  How.  Smith  i  49 

38.00  1.50  t>p.  Ptd  1  .30' 

2.28  1.50  2.2.3  Ruhbard  Kelt  20 

7.32  5.00.  3.7.3  Rud.  Bay  M  97’ 

2.24  7'“/*  .3*4%  Huron  A  EH#  42 

0.4,5  .33  40  Hvdro  Wert.  tl’ 

O.tOrt  Ru*ky  Oil  .  M 


23^4  21  I  4.8  1 

14  I  .3.7  I 

17  (  13'a  5.7  ! 

8'.  8  I  .  -  I  8  8  8  - 

ini,  10',  4.8 

41  371,  ,  i  36',  .58',  38',  —  4', 

31  ,  28'.  4.4  !  28',  28'i  28'4 

,•18  I  46''.  .  I  49-’4  49  49  —  '4 

11  to  5.0  1  .  . 

49  39  2.0  <  47',  47  47  +1 

50',  47  4.0  471,  47',  47',  ,  ', 

20  )  17  . 

»7',  84  5  8  .  92  88=4  89  -•  5', 

42  .58".  .  38'.  37'.,  .17'., 

IP,  8  .  ,  lO'i  tOL,  10’.  .  >• 


1.00  .50  Franfford  Cd.  19 

'.50  .25  Do.  B'  12 

0.03  50  Bra7il  J 

47.00  6.00  4..50  Do.  Ptd  .98 

*.86  2.00  7.17',  Bl.  *  TV.  PM.  =0 

Bright 

1  15  .57',  Do.  Pid  10 

L50(  .60  B..A.  Rk  .NO'.  39 

85  .87',  B..A.  Oil 

4.75  3.56  B.r.  El.  49*  106 

2.18  1.89  Do.  4'»  •■>2^ 

4.00  3.00  Do.  4  95 

2,50  1.88  DO.  5  .’5 

41  1.59'.,  Do.  4',.  .’P 

42>,  .ITl.,  B.l’.  EoieU  20 

75  .371,  B  C.  Parker.  I< 


2.18  1.89 

4.00  3.00 


8  I  O--',  .  V-, 

,98  ,90  6.5  90 

30  48'.  6.2  80 


2.08  95  ..50  IMPER.  DM,  82',  38', 

too  0.8.5  .50'  .37',  Imp.  Tobarro  .  r2',t  II 

;>0-'  10.17  H'-r  Tx'r  0(1.  Pid  7  6 

5  5.21  2.50  1.25  Indus.  A.-repl.  59',  .50 

40  13.79  3.75  7.25  Do.  4', <7.  p(.  102=,  96  J 

Dll.  2'4  .UP.  48 

0.81  .50  .37',  Ingersoll  ‘  8',  7',  : 

810  0  56d  IngJis.  .lohn  18=4  II 

;i'>  Inland  Cem  Pf  I9'-/  14". 

311  0.86  l.O.if  ..53.-  Intercity  Bak. 

370  1.75  ..10  .55  Intel.  Rron/t  18'./  10  18', 

35  3.25  1..50  1.12',  Do.  Ptd  25  (  22  6.1  25 

!45  1  9.:i9  1.8(1  1.70t  lolei.  Melal  46  ,  .10', 

110  i  69.77  4..50  3.37',  Do.  Ptd,  '  105  100 


l.,59  .  42',  .37 

8,21  75  .37 

4.45  1.00 

2.05  l.IO  95 

8.28  7  no  1  .50 

0.81  .50  ..0 

1.0.3  .90  .30 

0.09 

S.3I  1.80  1.35 

3.17  1.50,  I.’ii 


2.52  .  80  80 

2.95  .50 

0.78  .10  .10 

7,92  .".50  1.87 

2.76  1.00  .  50 

10.12  130  .65 


6.94  40 
1.65  .60 
8.35  1.50 


95  B.r.  Power  50',  38',  2.>  49- 

.50  B  C  Telepfone  .52  46  4.0  SOi 

..0  Brown  Co.  24'a  li".  4.9  21  = 

,30  Briick  'A'  I  16'/i|  8'. 

no.  ‘B’  5.00  3.50  .  _  , 

,35  Building  Pr.  40  33' j  4.7  M 

•2.5  Burlington  Sll.  3.'(  27*,  4.i  .12’ 

651  Burn*  I  lA  I  IP.4,  •  '9 

,22  Burrard  Dt.vd,  9  ,  8  5.1  I 

Butterflji  Ho«.  |3.30  3.00  ,  . 

60  CALDWEI.I.  j  »;!  ,  2.1  .  : 

n  Do.  ISI  24'.,  *21',  >P,: 

80  Do.  tnd  I2'«  12  ‘1  12 

,50  Calf.  Power  68',  .,8  88' ■ 

in  Canada  Bread  3  75  i2.90  3.9 

S7',a  Do.  PM  ,8  I  50  4,5 

50  Can.  Cement  57  j  '8'«  3.3  15 

65  Do.  PM  I  32=41  281,  4.5  30 

r  Cr.  .stone  '1’»i  71,  7'; 

80  r.  8'  D.  -Susai  35'4;  ?o=,  4.1  74 

20  1  anaoa  Foil,  j  161,  13  3.0 


IS',  15'.,  IS',  —  1 

16'/,  181,  16',  »  1 

49'.  48'.  48',  -  ' 

501 -,  49'.  50',  ,  ' 

21=.  20'.  20',  —  P 


1.0,50  33 

,1  Ib  l  I  0.7 
2.117  I  0.0 
3.7.1"  7.5< 


.I.IKr  7.00  5.25  Do  Ptd  131',  126',  .  MO  r!8=.  128' 

0.7:'d;  .25  .■>5  Jnl.  Paint  8  8, 

0.07  1,45.  1.4.51  no.  Pfd  24  24 

7.54  3.00  t.,iO  Inier.  Paper  142  107',  2.1  M8  l«  M4 


1 361. .1.1  4.00  2.00  no.  Pfd. 

....  I  2.41  1.^20  65  Ini.  Pete. 

500  ■  30.74  2.40  1,80  Inter.  Power 

2.5  j  .1.11  1.80  1.40  Ini.  l/tilitie* 


2,134  I  26.95  I  40  1.40 

575  1.30  .70  50 

0.2 'd 


I  40  1.40  no.  Ptd. 

70  50  Inteipr.  Pipe 

Inlprov.  rill..  I 
I. .5.5  2.20  Invest.  Eound.  I 
3.00  3.00  no.  Pid. 


190  190  1.0  ,  290  280  290 

.58-’.  .18',  3.2  53  .50  .50 

481, ‘  .39  I  3.4  I  .  . 

.50  i  24  ■  >.2  I  49=',  47',  47’' 

14  )•.!  I  3.4  1 


1.55 

.80 

.40 

Tor.  Elev. 

1  24 

1  15% !  3.9 

24 

2.55 

1.40 

1.0.5 

1’or.  (Jen.  Tr. 

40 

1  27  1  3.7  I 

37 

0.97 

1.00 

.7S 

Tor.  Iron 

25 

;  ’I  1  4.3  i 

0.97 

1.00 

.7S 

Do.  ‘A’ 

24  U 

'  20  I  4.9 

20% 

4.83^ 

,s.oo 

.1.73 

Tor.  Mortg. 

114 

!  112%  4.8 

3.70 

’40 

1.80 

Trad.  Fin.  A* 

46*/a 

40  !  5.3 

46 

38.71 

2.00 

l.oO 

Do.  S^.'r 

49 

42  4.3 

47% 

2.06 

Trans  Mount. 

80 

1  44%:.., 

80 

19.74 

7^00 

5.35 

Tucket!  T.  Pf. 

156 

'  137  1  . 

0.67 

UNION  ACC. 

6.00 

I4.3.S  1 

6.00 

11.37 

.15 

15 

Do.  Pfd. 

9 

9 

.86 

MO 

i.as 

Union  Gas 

6ft 

46  1  2.4  ! 

60 

0.71 

..>0 

.25 

United  .\muse. 

8 

7  !  . 

0.73; 

1.50 

.75 

Un.  Corp.  ‘A’ 

30% 

28%  5.2 

.10% 

0.76 

.70' 

Do.  B’ 

30 

20  2.7 

30 

7.7S 

3.00 

2.25 

United  Fuel 

62 

57%  5.0 

59 

3.68 

t.oo 

1.00 

Do.  ‘B’ 

41% 

3334  . 

41% 

1.08 

1.00 

.50 

Unit.  Stl.  Cp. 

17^4 

14  6.3 

17% 

v\n.allovs 

S.xiO 

3.00 

4.10 

4.01 

3  nOr 

3..iOT 

Vlau 

66 

63  4.8 

66 

1.0R-. 

50 

.2.' 

Viceroy  •'* 

8’ 4 

6%  6.1 

0.32 

1.25 

.62' 

Virg.  Dare 

15% 

13 

ft.  .VS 

.S5 

.37* 

WABASSO  r. 

1734 

13%  2.9 

l7% 

6.70 

4,00' 

2  2S 

Walker.  Hir. 

74:»4 

65' -2  .'.6 

7,1 

ft.C^d 

10 

Waterman's 

17’2 

9%  . 

1.39 

..*>0 

Waterous 

19 

U’2  . 

18% 

2,18 

1.20 

,60 

Westcei 

21% 

18  6.8 

19% 

3.79 

1.00 

.60 

West.  Can  Br.  1 

.13% 

29  4.0 

.10 

8  71 

1.00 

1.00 

W>«t.  Grocers  • 

.14 

.11 

13.47 

’.00 

Do.  A' 

42’ 2 

.18  4,7 

.18 

16.92 

!  10 

I.O.S 

Do.  Ptd.  , 

.14  , 

28  4.1 

28 

0.96 

m 

WrMnuv  A' 

3j% 

21%  . 

’4 

0.96 

.’0 

Do.  B 

.1H'2 

22 

!4’a 

36.8.8 

4.. SO 

2.  Vi 

Do  PM. 
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96 

99 

0.39  J. 

.12 

Wilson  .1.  r. 

9  1 

7  1 

0..58 

..ift 

Windsor  Hot.  1 

47 

15  '  .  ; 

40 

0.84(1 

SSinn.  C.  Ga? 

1.1 ’-a 

It  ‘  8  ' 

i:*% 

5.. SO 

2.7.S 

Wood.5.  G.  H. 
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lOft 

2.:’9 

Woods  Mlg.  1 

.50  , 

47  .  i 

47 

0  I6d 

Wool  Comb.  1.1. .‘>0 

’.7S  ,  .  .  , 

0.44d 

YORK  KNIT,  i 

..*>0 

t.iO  1  .  1 

l.Sfl 

0.40d 

Do.  Pfd.  j 

3.S 

35  1  .  1 

1.9.S 

l.ftO 

.82% 

ZELLER.^  { 

26‘a 

nKi  4.0 

’5% 

16.88 

1,87% 

1.68*4 

Do.  4' =^89 

.12 

48  4.4 

49 

BANKS 

2.»9 

M.S- 

60 

C.  NATIONAL 

47  1 

.19  2.7 

1.93 

1.20 

I  .  *S  • 

C.  Bk.  Comm. 

.19  i 

44  2.9 

.S7% 

2.18 

1.60t 

I.O.S 

Imperial  Bk. 

68  } 

.13  3.0 

60 

1.78 

1.4.S 

.70 

Bank  of  Mont.  1 

62  1 

47  2.8 

.59% 

2.. 13 

2.00' 

l..S5r 

Bank  of  N.S. 

68% 

•>4  3.2 

63 

Do.  Rights 

.2,5  1 

1.00  .. 

5.00 

2.58 

L77% 

.90 

Royal  Bank  | 

68 

.S6%  3.2 

66 

2.15 

1.17% 

.97’/! 

Tor.-Dom.  Bk.  1 

5612 

40  3.1  ! 

48% 

Do.  Rts.  IS 

.75 

2.55  1  .  . 

5.50 

8.35  1.50  .  75  Can.  Forging  28  •,  18 

,71  I  "0  1.12',  C.  lion  Idr.  39',  32- 

106'.  Do.  Pfd  '07  lOl- 

*  74  JS  Can.  Machia.  M  M 

8  "9  JflOi  I  no  Can.  Maliini  ’  62  1  54 

58',  Do.  Pfd  26  ,  "a’ 

8.0R'  L.,0  .75  C.  Packeif  A’  4?  I  17 

9  98  t  50  7.5  Do.  B  19  13 

4  74  e'on  2..5.5  r.  Perm  Mig  iw  66 

83  19  99  3.30  C.  .Safewy  PM  'A*  97 

2.37  1.00  -’O  c,  steamsbip  33’*  k5 

1*73  62' a  .62' 3  Do.  Pfd.  M=4  M 

L63  1.15  *0  <  an.  Vinegar  20  18' 

*50.88  4  00  2.. 00  C  WlietC,  A  155  '  1  >.5 

9  69  .80  95  Do.  B  1  = 


39',  32=.  3  9  39 


100  f  DN.  ARENA  I  »5 

Cdn.  Bakerie. 

1.51  1  15  1  12'-,  Cdn.  Brener.  33 

81.18  67  .93'.  Do.  PiO  33 

’..58  1.7.5  1.09  I  rtn.  Bion.e  32 

•0.12  5.00  3.75  Do.  Pfd  105 

2.36  2.00  l..)0  I'dn  Canner, 

0.55  .7.5'  .30  Cdu  felanese 
I.8«  1.00  .50  Do  61  Pid. 


".5  23  =9  TS-i. 

5.4  39',  39  .39'/, 

4.0  39',  37  39', 

3..1  69',  69',  89', 

4.5  9«  99  99 


>9‘.  28'.  28',  —  1, 


1  5,3  1.50  1,12',  J.9.MAiC.A  P  S,  M  |  'ts.' 

7.00  .5.25  Do.  Pfd.  I  106  1  106 

5.24.  4.25  I.iO  .lohn.  Manv.  j  6,5  ,  AS 

1.46  t  oo  .60.  .Inurnal  Pub.  |  18',  16 

1  >8  1 U',  .50  KELVINAI'DR  i  17  ,  10'. 


SO  I.amberf  A’ 
.60  Do.  *B' 

l.ang  g-  Son 
Langlev  Pfd 
.50  Laura  .Setord 

ti  Ijiui  Acren' 
,45  Do  F- 

I  aw. son  .lone. 
Do.  Pfd. 

.30  Lewi. 

57' ,  I  nblaw  '4' 


32  27  5.8  30  .•9-'i  10 

105  102  4.8  102  im  102 


8.90 
0.51 

Il.OSdt .  Cdn.  Cotio*  1  ll  '  8', 

*,40dT  .  .  Do.  Pfd.  1*1  6^' 

E06  50  .50  4:dn.  Dredge  2s‘/«;  19 

7.60  1  00  .58  Cdn  Fairb.  M.  .2l‘/i'  22 

8.09  .  Cdn.  Food  ,4  .50  1.25 

T.80  .  Do.  PM.  !  65  56 

0.81  Do.  'A'  j  8=»!  * 

•1.84  8.00  9.00  I  do  Den.  El.  1010  i950x 

l.sn  1,28  l  .nO',  C.  Gen.  Inv.  32  28' i 

."5  .50  Cdn.  Serur.  J  27  '23 

8. Mr  .10  C  Ice  Mack.  |  6  i 

100’  I*  Do.  A’  I  12*a  II 

0,21  .ts  4C  Cdn.  Indii..  24  .  19 

1.18.64  3./.5  2.8! '  «  Do.  Pfd  95  90 

4  00  4.00  Cdn  Ingeisoii  rtn  A5 

*  94  60  75  C.  I.  Jnv.  Tt.  *22  ‘  17-. 

Cdu.  .lavelin  20  .  18', 

4.78  1  on  Cdo.  Locom.  i  41  21 

0.22  .86  06  Cdn.  .Marconi  6.85  ,4..r0 

1.30  .576,  45  Cdn.  Oil  29=4  '*’•’4 

85.07  6.00  6.00  Do.  8=^  '  165  toO 


Do.  I  A,  PM  37  19 

<  do.  Ch,  1-  C.  ll’i  1 

C.  Convertert  |4.a0  4,00 

Do.  B'  '4.00  4.00 

t'dn.  4  olio*  1  17  '  8', 


V  211,  *1',, 
’7',  IT'/,  271/, 
l.»  9.25  J.25 


1.35  I  30  1.30  .Map.  Leal  Gar 
1.05  .50  25  .Map.  l.f.  Mill. 


30..31  1  37',  2. .50  Do.  Ptd. 

U.67  .*15  .37' a  Maxwell 

7.80  .bO  ,.30  MrCaba  Giair 

4.57  fiO  .40/  Do.  'B' 

.^.85  i.W  {.no  JHM'otl  Kiont. 


17!. 30  4  00  3.00 


0.78  .70 

100  O.gOdt 

10.07  100 

■»60  !.8:t  37'' 

ns  4.94  1.00 

0.'»4  17 


Do.  PM. 
Meirbertt 
Do.  Pfd 
Mercury  Chip 


..iO  Mex.  Light 
..SO  Do.  Pfd. 
.00  Mica 


n..l7;  AO  .10  Milton  Brick 

S.78  !.?0  1.05  Min.  I  Out. 

.3.2.5  Mitch.  .1.  s. 

0,07  .75  .50  Mitchell  R.  *A’ 


15.07  8.00  8.00  Do 

R.3.07  .5.00  3.7.5  Do. 

15.07  4,00  3.00  He  4% 

7.9.5  1  .30  J.^0  GdP  P»r  Ri 

0.08.  t'dP  Pm.  PM 

•  17  1.4?  r.  P.RfP.  See 


70^4  7.1 

165  1»0 

lOTla  1^  <•' 


•*0  70  70 

32«#  32*^  32^* 
.3.00  4.75  4.75 
“R*-.  70»'4 


ti'  0.97  1.00 

600  \  .7.04  1,00 

;  7*>0  7.6.t  1.30. 

*  2.63  3  SOf 

!!.'  0.1?d 


Do.  P 

.75  Mod  Com. 
.75  Do.  ‘A 
.60  Molbop  A' 


V.M8  4.72-  ’».0A 

4.603  '  1.98  1.00 

705  rOR  7.00 


n<»  Pfd 

,0A  1. 00  Mont.  Mortg. 

00  75  Moni.  Loco, 

no  1.00  Mom  Refrig. 


t7.«7  s.no  .7.5 

*‘.14  150  M 

^32d; 

7.32d  - 

«.32dt 

*.4A  2.00  .7 

J.50  7.5  f  6 

3.00  1.1' 


f:dp.  .Salt  ir.a  15  .  ' 

rdn.  .Silk  4.7.5  4.00  .  , 

40  Cdn.  Tiff  135  I  ^  i  ^ 

.50  Cdn.  M»1  Pfd  J04'.Y  x90  AA  JOO  99  9." 

17*7  Cdn  V?cKer»  45»/;i(  JO*/;-  4  2  35*3  35  35 

r.  Wallpaper  j  lUa  1^2  • 


r.  West  I.bf 
.75  C.  Westingh. 
6P  CatelU  *A’ 
1,10  Do.  *B 


t  87  1  20^  105  Chat  Trust 

.00*  a  Chatro  Steel 

•.51  .tO  t)o.  Pfd. 


1.43d: 

•.34df 
47dl  ... 
R.53 
7,8.5 
12d 

1.02;  J.no 

1.5!  37*4^ 


’  40  i  37C4>  ?.« 

'  72H,  34  ,  2.2 
aoVa!  314 '  4.8 
.  7  I  41/2  . 

lau!  14^4  .5.7 

*2.00  2.00  i  . 

14.75  U.,tO  ]  8 


t'l.  Neon  'A*  6.75  |3.70 

Do.  B’  7.00  3.50 

T>o.  Pfd.  I  *2  I  dA 
C  nch.  Dunlop  !  23V8'  18 


7.00  2.00  2.00 
4.75  4.75  4.75 
R.OO  6.00  6.00 


7. .50  |.40f  1.60'  Moore  Corp. 

2.35  75  37*/3  Morgan  H, 


.AOf  Mt.  Ryl.  Rif. 


.’’.12  VOf  .30  N  AT.  DR  LG 
2.77  ,80  .30  Do.  Pid. 

1.21  -  60  .45  Nat  Grocers 

4.02.  1.50  M2»2  Do.  Pfd. 

0.04d  .38  .24  Nat.  Hnse'B* 

0.40  2.00  1  12*, a  Nat.  sStl  Car 

1.59  1.40r  .90  Nat.  Trust 

.3.14  1.20  .87  Nfld.  Light 

3.36:  2.50f  7.00r  Niagara  Wire 

29.5.3:  4.00  2.00  Nor.  W.  L'f.  pf, 

3.31  2.00  1.00  Noranda 


I  *2  1 

:  :!3Va'  lA  I 

1  22Va'  19  t 

1  8V4’  8  ' 

1  17^s’  18 


12d  Cockshutt  F  1  8V4’  * 

1.02;  J.no  jO  Cofihbn.  B.  .1.  1  I7^s'  18  .3.8 

1.5!  .25  Comb.  Enter.  1  VI  V,2  .5.0 

1.24  1.00  .80  Cond.  NaCl.  j  12V4'  1'' 

91  .75  ..'*5  Con,  Bakeries  j  10  ]  8V2  .. 

1.0.3  C.  Diversified  il.90  !.oo 

R.4:i  1.7.5  1.00  Dn.  Pfd.  .Wi.  x31  4.8 

?.08  t.aoT  t,?5T  r.  MintSmell.  ;  .3*  ;  30*/4  3.8 

t,9A  1.25  1.30r  Cons.  Paper  47*, 2'  3312  3.5 

l.29d  Cons,  Press  t3.00  2.30 

1.94d;  Do.  ‘B*  11.25  JLOO 

8.28  Cons.  Textile  834  4 

•.88  80  .60  Consum  Gas  *35Va  ^0  3.8 

2.09  1,50  .7,5  f  on«.  Glass  I  33’/3,  ?9^4  4..3 

1.48  1.10  ^n  Corby  *A’  !  17^4  15  8.7 

1.48  1.10  .30  Do.  ‘B‘  U*;!  1.3 

98  .70  .3.5  f'osmo*  11  5.4 

47  .15  .15  Craig  B»t  7  1  .3U  4.7 

t.90  80  .30  Crain  22»,2  *>0  3.0 

•.29  2.00  1..)0  Crown  Cork  38  48  3.8 

1.50  .57»,a  4.S  rro\vn  Trust  ?A  ]  2.3  '*.3 

A. 42  4.00  2.00  Crows  Nest  ?o.5  ‘  18.5 

t.ll  LIO  L'15  Ct.  ZeUerbach  89  .53  ?.a 


13  9', 2  .5.0  I  12U  12  Vi 

12V4'  10  .  .  IIV2  nta  ll'^x 

to  I  8*2  ...  ’  7*/2  6^4  7V4 

90  !.00  .  '  1.55  1.55  l-iS 

.*1634  x31  .  4.S  36^,4  36*4  3SH 

.38  ■  ,30*/4  3.8  32^1  31^4  32*/2 

47*, 2'  33>,2  3.5  45  43  44 

00  2.30  2.30  2.30  2.30 


4»2  4^2  4J,2 

■55  23»/i  MVs 

33*/7  32', 2  33V*.j 

16%  18  18% 


1  ’.18  1..50f 

:  87.19  7.00 

i  1.43  l.l.Sr 

,  1.91  1.40r 

'  0.41 


7.5  OGlLVfK 
i.?S  Do.  Pfd 
.90  Ontario  T-oan 
.90r  On».  Steel 


i3.74 

3,00 

1  -SO 

DAVfD  FP 

,  »'  1 

49': 

•  .06 

Davfs  Leath.  i 

!  12=/. 

10  ' 

t.oA 

Do.  *B* 

.4.35 

3.50  ' 

S..54 

:.7ftT 

60 

Disr.  Seagrams, 

,  39'-* 

33% 

t.35 

.70t 

.88r 

Dom.  Bridge 

25=/4 

19% 

1,98(1 

Dom.  Coal  Pf.  j 

tO='i 

8 

•.95r 

80 

60 

Dom.  Corset 

i  1 

11 

•.OSu. 

Dom.  Dairies  1 

1  8',4 

7  1 

t.Oo, 

Do.  Ptd.  1 

ISVal 

16 

S.70 

20 

.50 

D.  EJectroh. 

i  '5  1 

/  I 

2.81 

I.OOr 

.70 

D.  Engineer.  | 

28='.  1 

I 

0.84; 

.40 

.30 

Dom.  Fabric  ! 

I  10',  *1 

9%' 

1.94 

65 

.60 

Dom.  Fdry.  j 

1  35'/*: 

27% 

t2.81 

4.50 

3.. 17% 

Do.  Pfd.  1 

103'/* 

100 

4.30 

L62V2 

1.05 

Dom.  Glass 

.32i/i ' 

40 

7.74 

.70 

.32'/j 

Do.  Pfd. 

tv'i! 

t.n 

D.  Magnesium  | 

21',*| 

12%' 

t.47 

2.00« 

1.20 

Dom.  OUcluoth 

.3«'/2 

33«4 

t27 

1.00 

.40 

Dom.  .Scottish 

3)  1 

23  1 

1.56 

2.50 

1.25 

Do.  Pfd.  j 

.33  , 

•48  1 

S.50; 

.5.00  r 

2.00 

Dom  Square 

110 

100 

1.39 

LOft 

.75 

D.  Stl.  k  Coal  ! 

25  ; 

17% 

1.96 

,90 

.81% 

Dom.  Stores  ! 

1  441,4' 

t.24 

40 

50 

Dom.  Tar 

'  18'/*' 

12%' 

1734  1.5  8.7  1  16%  18  18% 

17%  1.5  13  15  1.5 

13%'  11  5.4  12  12  1? 

7  ,  .5%  4.7 

22*2  *>0  3.0  22V3  2?  T2’,2 

.58  '  48  3.8  f  .52  .52  52 


n  101.4  10%  -  % 

3.50  3.50  3.30  —.25 


«»/2  81^  A‘/a 

13%  13%  13%  —  % 

17*2  17%  i?’,3  4-  5 

13  14%  15  +  % 

24', X  24%  24%  4.  % 


“>0  !7%  17*.v 

34%  .34  34% 

31  30  31 


j  1.27,  AO  .40  pa»on  Mff. 

I  4.37  1.40  70  Do.  pfd. 

0.81  Paul  .Ser.  Stl. 

Pembina 

!  2.Vt  l.»  Do.  pfd. 

1  .1.72  1.00  95  Penman's 

I  2A.34  8.00  4  >0  Do.  Pid 

i  2.91  3.5  f  .20/  Peoples  Cted. 

i  8.00  3  00  Do.  Pfd 

4.35  2.00  100  Photo  Eng. 

I  .2.90  I.AOr  90f  Powell  River 

I  ?.90  t.AOf  i.f>0  Power  (.orp. 

'  14.37:  2.2.5  !.8A  Do.  1U 

I  15.06,  .1.00  2.2.5  7)0.  .2nd 

!  4.10  ’.00  ?.50  Pnre  Rro.i. 

183.48  4.00  4,00  Do.  Pfd. 

1.05  .  30'  .50  Prov.  Tram. 

1.73  120  .ho  qi;e  PWR. 

1.01  .45.  .3,5  Quebec  TeL 

1.36  .75r  .15'  Quinte  'A* 


180 

I'lOO  "•'* 

I  2.4.5  M  10 

1  446  '  i?.66  2.00  1,00 

S  I  0.42  SO  .40 

,53  l.9:i  1.00  ,-.fl 

I  2.95  .80 

l.av.s  2,.f5  30 


Do.  'B'  13.65 

10  Robertson  M.  '  21' 
00  Do.  Pfd.  j  22 

40  Robinson  Little'  Vi 
.ifl  Do.  PM,  i  14' 

80  RnlUml  P.  -A’  '  21' 

30  Do.  'B'  i  21 


I  33.19.  4.15  S,!"-!.  Do.  PM. 


E.«7  1.00  1.00 


Do.  Rights  '2.00  1.70 

Do.  Pfd.  '  24  1  20 


15.60  .  7.00  5.25 

8.06 


30  Dom.  Textile 


Do.  PM.  I  141  13» 

1.  Woollens  12. 25  ,1.00 


J.91  1.40r 

3.43 


Donn.  A  Mudge  1.60  1.20 

85  r  Donohue  I  42=5  31 

Dow  36^  :  .11 

30  Dupont  J  29“i;  .24 

87'.,  Do.  PM.  1  95  90 


ISS.97  3.75  1.87'.,  Do.  PM.  i  95 

<  17  E.  KOOTENAVI  6'., 

16.51  6)o-  PM  I  .80 

ll.god  Eastern  bleel  8 

t.28  55f  .45r  Easy  Wash  19 

1  68  1.50.  ..50  Econom.  lov.  381, 

r69  1.00  .50  Eddy  Paper  68'/-, 

*.34  1.25r  ..50  Electrolux  15=. 

L4S  .40  .  30  Enam.  *•  Heat.  13'/* 

.75r  .8.5r  Equitable  Lite  I  57 

8.43  1.05  .  78  Estibrooks  '  23'/. 


2.9  '  15=4  15  loV.  —  1*  19.383 

.  1.90  1.70  1.75  —.10  134.477 

4.5  32’/«  22  22’/4  -  =«  400 

8=s  8  Sis  v  =/•  6.232 


:  1.50  1.00  1.25 

...  ■  1.45  1.35  L3S  —.10 

4.1  :  37  35'/,  35'/*  —  2'/, 

.15  35  35 

2.1  24'/*  23=i  23=4  —  1 

4.1  91  90  91 


.40  Ncarle  Co. 
.50  .Scythes 


19  15',,  3.2  I 

381,  .15  4.0  I 

68'/*  .53  1.6  61 

15=4  12=s  .1  13 

13'/*'  8  3.1  I 


2  too  I  3.49  1.45  1.33  Shawinigan 

'250  ,  18.90  2.00  2.00  Do.  ‘A’  Pfd. 

655  '  13.90  2.25  2.25  Do.  PM. 

3,306  I  3.58  2.05'  1.60r  Shcrwfn  'IVms. 

40  !  30,27  7.00  5.2.5  Do.  Pfd. 

!  2.20  I.40f  .60  Sicks  Brew. 

2.20  t.40r  .60  Do  V.T. 

1.59  l.no  .50  SiJknit 

800  10.,5*  2.00  1.00  Do.  Pfd 

2.J4  .  60  60  Silvcrwood  'A’ 

,  2.10  .  60  .60  Do.  ’B’ 


61  60' 4  60'. 

13'.  13'/4  U'. 


,  2.10  .60  .60 

635  1  1.22  '.no 

200  13.10  5.00  2.)0 


1.4.5  1.50  L5  FAM  PLAV.  I  22  16'. 

t.80  1..50  .  75  Fanny  Farmer  ,  25  |  22 

.6.39  1.00  1  00  Fed.  Grain  36  ,  29'', 

T  03  1.40  .70  Do.  Ptd.  I  31'/*  27'  4 

g'jn-  Fleet  Mfg.  [2.00  l.no 

60  Ford  ‘C’  .591,4  51 


T.03  1.40 

*.62: 


16'.  8.4  17'/j  16'/*  17 

22  6.0  22  22  22 

29'  -,  .  .  30=4  30'-*  301,2 

271 4  ..  I  27' »  27'*  27' 1 

no  I  ...  :  1.35  1.15  1.15 
51  ....  i  38  57  37'/* 


I2'.50  5.00  2.50  Ford  Mot.  A'  1  137'.*  110  3,9  '  127  124  124 


12.50  5.00  2.50  Do.  ’B’ 

1.42  1.50  For.  Power 

2.33  .77'/,  .70'  Foundal.  Co 

2.58  1.20'  1.30'  Fraser  Co. 


1:11  I  .  I 

.5"  '37  5?  .52 

23  '  3.4  :  24',*  23'/*  23',* 

31'/4  3.3  I  40=4  40  40 


13.10  5.00  2.)0  Do.  PM. 

1.01  ..50  .  25  Simpsons 

1.94  .  60  .55  Slater 

15.46  2.80  2.10  Somm.  PM 

3.50  1.75  .  90  Southam 

2.91  2.00  1.7SI  So.  Can.  Pow. 

32.38  7.00'  4.50  Do.  PM. 

3.55  1.50  1.62'/*  Stan.  Paving 

0.60;  .60  .  45  Stan.  Radio 

.1.74  .60  .  45  St.  Brock  'A’ 

1.57  .40  .30  Do.  ‘B’ 

2.65  LOO  .75  Stedman  Bros. 

5.89  1.50'  1.3Sr  Steel  of  Can. 

7 1  n.(i2:  1.50  .  75  Stowell  Screw 

1.420  0.631  Do.  ’B’ 

(.576  1  1.66;  I.OOr  .43  Stuart  Oil 
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I  Earned  per  share  is  amount  earned  in  company  *  fiscal  yeai :  for  purposes  of  6  420'Cassiar 
I  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.  '.5.5n'c'astle 
j.  Indicates  1954  year  (fiscal  years  ending  .luly  1,  1954  to  .tune  30,  1955).  Earnings  600 (enf  Exp 
I  not  so  marked  relate  10  19.55  year.  1  Includes  extras,  a  Asked,  h  Bid.  d  Deficit.  j/rgigK-fPl  pp| 
Viclds  are  based  on  calendar  19.5.5  dividend  rate  (including  Actual  extras  at  the'  "7ooCenl  Per 
160  rlo.sing  price.  Friday  previous,  x  Odd  lots.  |  6  500  ('entrema. 


.6,414|Abbirsn 
1.300  22,900|Acail  Dran 
20  10,150[Advocale 
170  9.600|.AKaitcho 

.  14,250|,\lba  Exp.' 

145  100  Algom  deb 

325  9301  Do  wis 

.  2.000|.Am  Larder 

100  4,900|Am  Nephe 

116  10,850  Anacon 
116  -2501  Anglo  Hur 

100  'ie.iiSIAng  Rouyn 
135  gl.OOOlApex  Res 
231,990|Arcadia 
623  34,600,ArJon 

.  44.200'Ascot 

1,777  4,550  Atlas  Yk 

245  115.000  Atlin  Ruf 
13,855  21,600  Aubelle 

.  46.266  .Aumachn 

5,000  Aumaque 
100  550.Aunor 

too  18,600  Avillabona 
1.075  12,100  Bagamac 

7.720'Bankcno 
30  7,000  Bank/ield 

4,650  Barnat 
^  3,750  Barvuf 

24,000, Baryinin 
2-^5  93.790. Base  Metals 
.  ^  37.050  Baska 
43,503, B  Duo 
22,650  Beaucage 
9.000  Beav  I*odge 
201,692  Belcher 
500  Beleterre 
,  525  10.468  Bevron 
5,700  Bibis 
.*"/A  •’•038  Birroff 

.1.800  Do  Wit 
23.660  Bidcop 
20,000  Black  Bay 
22.500  Bnnville 
eilli  3’«000:Bordular 
I  4„>00  Bouscad 
*’*•'1  71,950  Bethlehem 
151,935  Bouzan 
12.134  Boymar 
2,503  Bralorne 
17.450  Brilund 
L’f'L  M.OjOBroul  Reef 
^  I  4fi.r>ooi  Brunhui -St 
^  ‘  lO.OOOiBrunsman 
61 .4;i8iBrun.ston 
'  1, 250!  Brunswick 

6.608  Ruifadison 
!..500'Buff  \nk 
7.000(Butf  Cdn 
.500  Buff  Rl. 
27.900i  Bulldog 
13  7on[Bunkei  Hill 
f5.120iBurrhell 
IR.IOOC'allinan 
L.39!  9.34.5|Camp  Chih 

2,008  1,005, Camp  RL 

^•621  .3U.230lCdn  Astoria 

f’‘«7  in, 705  C  Colliene.’ 

3.585  Do  pr 
3.4’s1  7.200  c  Malar! 

48.500Can  Krin 
t.lSO  22.983  Can  Mef 
'  1.000  Do  Wis 

I  2,700  Cariboo 

•  6  420'rassiar 

.5.50  Castle 
600  Cent  Faxpi 


CALGARY  OIL  QUOTATIONS 


f^upplfed  Hv  ,1x4.  Richardaoii  A  .’kfinal 


frieiifig  QnmatieRS’  Aagus*  14.  ff!5a 


.AJtex  1J 

Blue  Tr  29 
Barren?  a 
Bri»  Pete  7 
A  Anacda  2R 
C  Fortune  IR 


Bid  Asked  Bid  Asked  B»d  Asked 

3J  34  Century  41  45  i  Merland  7o  75  Share 

29  30  ‘C  Grease  5*4  5%  N  Ranchmn  9  Sturg< 

4*4  4%  O  Mineral?  9%  to  Nuco  34  3,5  iTransi 


7*4  Edoran 
32  Freehold 
20  Ken" 


r  Pnta?h  !15  120  r,ed  Calm  71 


Pontiac  25 

.3  Reality  .3% 

20  Roval  ran  91* 

'»4  .Seleci  1.3 


Sturgeon  16 

3,5  iTransfield  5* 
30  Warner  12 

3^4  Yankee  110 

9^4  York  9 


NEW  YORK  STOCK  MARKET 


CSnpplied  by  Bhearaon  Hammill  A  Co.) 


iCln«in(  QiiniaCinna.  Angu«l  14.  19.56 


50  .Air  Redut'i  xd'/7  48*4  Celanese 
3. .9.54  Allied  .Store.*  .51  *-4  C.  A  O. 

5  Alii?  Chalmer*  35  Chrysler 
80  American  Can  45n*  Columbia  Gaa 
. ...  American  Can  4,5^  a  Com  Solvent 
...  Am  Ga?  A  FI  4IS4  ComT  Edison 
741  Am  Radiator  20%  Cons  PMiaon 


30  Am  Smelting 
20.90‘f  'A.T.  if  T. 

40.5  Am  Tobacco 
100  .Anaconda 
.  Armour 


.55  Baldwin  Lir 
..  ’  B.  A  O. 

104  Bendix  Avij 
,  Beth  Steel 
Borden 
1.166  jBudd 
100!  Can.  Drv 
7.925  'r.P.R. 

.  I  CaterDillar 

1,100 -  - 


1,5''r  Inf.  Harv. 
65%lnt.  Nickel 
70  Inf.  Paoer 
16%  Int.  T.  A  T. 
19%  .lohn?  Manv. 
42'’4  Kennerott 
47*2  Liggett  A  Mv 


.5.3",  Crane  39  Lockheed  xd  60r.  48%  Sears’Rn 

183*%  Deere  27‘=>  Loew? 

77^4  Del  A  Hud.  27^4  Merck 

8^U-j  Oi?t  Seagram  37^8  Minn  Moline 

I9*k  Dougla?  86  I  Monsanto 

155  I  Dupont  214  IMont-Ward 

47  I  East,  Kodak  97  Motorola 

14%  Erie  R.R.  20%  Nat.  Dist. 

50%  Gen  Elect  6.334  Nat.  Steel 

.52'*s  Gen  Mofori  47!  N.V.  Cent  xd*- 


aras  at  me;  'ijooCenI  Pore 

_ •’  6,.500,Ccntrcmaquf 

j  H.OoOChem  Re? 

14.000  Cheskirk 
!  7.400  ChesterviMe 

1 .587,477  Chih  .Tar 
14  inttfi  .5.5,000  Chih  Kay 

•  -  ’  I  2.725'rhm  M 

Bid  \.9k€d  !  6,960  Chih  Expi 

7S/4  a  '  20.400  Chimo 

16  19  1.110  Chromium 

I  5%  6*7'  5,010  Cobalt 

12  13  5.640  Coch  3Vi1l 

110  120  19..500  Cody  Reco 

9  10  I  15,550  Coin  f.ake 

2.30.860  Coldstream 

- !  1.3„323  Colomac 

j  2.1.)0  Coniaga? 

2.078  ('oniaunim 
I  72.088  0  Rellekenn 
i  5.400  C  Bela  G 

14.  19.56)  .38.100  Con  C  Cad 

17=,  Pub  .Serv.  84". 

109  Purs  Oil  47' J  I  J™,. 

1.16  Radio  Torn  43'  .  '  J  r  Fl.nimnrr 

noi  C.4.W......  o.-ai  tMii  69.81.3  C  rentmore 

o6'//  Republic  .Ml  5i=.  .  non  rr.  snow 

138^.  .St.^  Rcgi,  PSP  W.*l 

k  33'!!  Halliwell 


14%  Erie  R.R. 
50%  Gen  Fled 
.52‘'*s'  Gen  Mofora 
16434  Goodrich 
61®s  Goodyear 
19*'’4  Grumman 
14’ H  Gulf  Oil 
.35’*  Homestake 
9I*‘’4  Illinoi?  Cenf 


31>h  Shell  Oil 
%V  j  Soc  Mobil 
1.5^4  South  Par 
42%  .South  R.R. 
42*‘4  Std.  Brand? 
42%  .Std.  Oil.  N..1. 
26%; Texas  Co. 

7.5*%  I’nlon  Carb 
.38  i  Union  Par. 


2.870  Con  Howe.v 
I  2.100  C  Marbenor 
j  13.689  C  Morrison 
6.600  C  Mosher 
I  .5.949  (!on  .Negu? 

I  11.019  Con  Nichof 
14.07.3  C  Northland 
}  8,167  C  Per.sh 

12,803, C  Red  Pop 
!  773,7.3010  Regroiii  t 


I  Nur.  V  "  hK.r'"’**  112.000  C  .Ssnnnrm 

'4  Nor.  Parific_  D-*«  I’-S-  Hubher  ’I';- '  ,n«  KO',  rwn  s.ii 


I39=.  Penn  R.R 

i.Tj,')  f.r.H.  .»3'«  rtomesTaKe  .34%  Penst  Cola  if‘4  TY»Huw8mn  s  ^m’rnnwesi 

, CaterDillar _  91%  Illinc^  j(>nl  63%  Phillip^  Pete  .54'HV8jown  xd  l  oo  I  01!  g5;SM'f:opper  Cliff 

1,100  29,750  Copper  Core 

”“!  UNLISTED  SECURITIES  SSgibK 

.....  ....  1,5. 4.30  Coulee 

l.="  I  (Supplied  by  Kipprn  *  Ce.  Ine.»  .rio.fog  qnolaili"».  Aug.  14.  IS.5«>  1.160  Cournnr 

i  Bid  Asked  Cons  Thesf  e  A  «  l.nurent  6  pfd  IV  U  800  Cowichan 

Do  B  7  .  Ls  Sauvegarde  .  .11  1 ,30fl;Cresta"r 

670  Mgoma  Cenfral  .11  .14  commer  Inter  849  869  Ldn  i  Can  .A  pfd  40  45  ;  11,000  Croinor 

..  .r*  Continental  Life  68  .  Monarch  Lilo  775  i  14.000 Crowpai 

52.5  I  Alexand  BWg  J]  M  Cousins  E  11  II  .  McCarthy  MAS  «1A  17,.5421Cusro 

...  .  |5og  Can  Tel  AC  19  .10  crescent,  pfd  '  68  74  Do  B  .  1  ...  ^  95.700ID’Aragnn 

IReauhar  LH  A- P  30  ...  Crown  Life  new  1.55  165  ..  -  .  AeBnr  n  ?75  *  8..309  De  Conr 

’Beauharnoii  Pwr  1.5  Cuban  C  Sugar  .  10  •  vn  Teleohone  14%  I5»i! 

BCSugar  .  .  67  .10  Mirror  A'  ,75  .100  Ck?  tTu,7'’  ir*  '  ‘l, 

.on  Det  Jot  Bridge  19  .21  p„ro  Cb.m  400  ^  ^ 

400  p,,j,  Assur  12n  l.lfl  n  of  C  G  Insur  75  o  .  ..  .lOOiDcInitc 

«  Brockville  T  61  70  n^vep  Indus  10  H  om"*-  Oue  RIv  VO  175 

Can  Delhi  r  8',*  0  Eastern  Trust  .10  .17  PrLfnri^r  iTank  '"S' . 

Can  Fire  A.  71  .  Emp  Life  2.5  pM  .15  R™,h  (Js  »M  D  n” Tthco, 

Can  Indemnit.T  20  Essex  Pack'd  7  n  jJ"  ,  j,  w  70  75  n 

‘S"  Can  Life,  l.=n  165  Excelsior  Life  6-i5  725  7o  75  2S.',,6,D.adem 

,520  c  Lamp  15*2  Galt  Brass  .5.5  .  Sawyer  Mas?  .4  ....  2,1>9D  Magne? 

CS  Oil  ivarranls  3  4  G  Br  A  C  Inc  C  1.1=4  1.5  Sherbrooke  Tr  150  27,1M  Donalda 

Can  .Super  Oil  10=9  I9'  j  Gt-West  Life  270  ,100  Sov  Life  25  pM  90  42,100  Duvan 

Col.  Coll  A  Ik  Va  ‘'■“oy  c  NA  .  42.5  450  .Standficlds  A  11  11  S’"’"  u 

666  1*.  Guard  Realty  pf  12.5  Stand  Fuel  4'/i  p  38  4.1  J  . 

4?  C-lMnUI  S.S  190 Halifax  ins  .  16  17  Stew  A  Lloyds  8  *■% 

Commercial  Life  1.5  Hudson  Bay  28  79'*  .strategic  M  11  .13  ,  500'Fast  Ash 

Confederatn  Life  170  185  fmp  Chem  Ind  .=-2*  3\  Sun  Life  A.5sce  280  ,29,5  ■,9 ’050  Fast  Metals 

,  Cawthra  A  tl.  34  Imperial  Life  .  65  70  Tor  Gen  Ins  2.5  35  40676  East  Minin* 

A  W  Chaser  .  .50  S3  Ing  A  B  pM  10,1  .  Waterloo  M  .7  9  "Im  Flder 

;  C  W  N  G  pM  1* _ Inf  Holdings  27  24  Western  Life  _ 65  80  ti]%'Eldrith 

|“nZ:cANADIAN  BONDS--— 

;  Correnl  qnetatlens  topplfcd  by  Ineesfment  Dealers'  Aaaoclaline  of  Canada  gjsi  Falconbridgc 

24  995  FsrsddV 

J  |40  Issuci:  Bid  Asked  Municipals;  BC  For.  4'-*  81  96'-*  99  '|op  wt, 

'250'  Dom.  GotI.  Bonds:  Montreal  3  60  93='.  211  43  JOO  F’west  Tung 

J".  Perp.  87V*  «9'„  ^  •  eu™,  4“  ??'/,  99  i?'Kr1„e!^^u''r 

J’‘’Mir'l  m’*  ^9?  1“  On  3  70  83  ...  Frobisher 

'  40  11  ■'l^n.  V^4  78  ^  94  ^  1  72  82  ■  i  il*  Si  57.800  Gaitwin 

im  nc7 1  79^^’’*  92',  93V5  94  ....  ^  75  92'/4  ..  .  9,930,Geco  Mine, 

W  3'/.,  Oc,  1  79  92'/*  93V9  ^  ,2  ..  .  C  Cclanese  3/62  91  .  a.oooGenex 

no  virtor..  I  n«n«!  Regina  .1’/4/72  90  ...  C  Chem.  •2'/4''VI  98  .TOOiCeo  Scien 

,  ,;9  ''•'tory  Loan,!  j.,  i.  '  *"  „  ,  ^  *Jli  ,,  .52,874  Giant  YK 

>-n5  1  .-,9  f.ithV)  98  M  no,  .V.^/70  88  ....  Can  Oils  4  76  94  97  7.5,-.n6  Glenn  Oran 

•'  ISO  i6thVI  97  98  ThreeHiv.  3'-;'64  9(Wi  ....  l'.nn'‘5''';W  B  4  ,.500  Goldale 

167  <7thV>  95'/.  96/4  Toronto  1  67  86  ..  CoLCel.  4',2/ba  95'/*  97  19,800, Goldcrest 

»  161  (RthVi  94h  95  *  Winnipeg  2=466  84  ....  .  9J  Jjn  8,100  Gold  Eagle 

4  815  ’  ’  »<''•  Vancouv'r  3'/i/75  81  ...  .  **  5,650  Gold  Man 

4.615  I  Credit  rone.  5/6.5  lOOVa  6  900GF  U»‘an 

Dom.  Govt.  Guaranteed;  i  Ralls  and  Nayfgations:  O”.  .  H.ioo'orah  Bousq 

*  —4  Dom.  rdy  4*/'2''6Ii  38  102 

51  C.N.R.  1/54-59  97'/*  99'/*iyygo„*  HH  5  .59  144'-*  147  Dom.Stor.  4'/4/75  96'-*  98',t,  „  SraSd'rnu 

2, .135  Do.  1  61-66  91  35  Canada  SS  3'/*/.57  98'-*  ..  Dom.  Tar  5/67  99  I 

100  Do.  2=  ,  67  89'/*  Do.  4/68  96  ....  Dr.vden  4=4/74  97'-,  100  I 


23%  WestinghoM?#  57% 
27%  Wnolworlh  47)/v 

.34’ii  V'stown  xd  1.00  1. 01 


!t.870,Con  Thor 

J' '?  I  29,42.3:C  Tungsten 


UNLISTED  SECURITIES 


f^Dppiifd  by  Kippefi  A  Ca.  Ine.l  tci 

Bid  Asked  Con?  Thesfr?  A  6 

Dn  B  2 

>ma  Ceotral  .11  .14  Sommer  Inter  649 

^  -  ,1  *  Continental  Life  68 

and  Bldg  C  W  Cousins  EH.  1) 


670  ,  Algom*  Cenrr*l  .33  .34 

382  ]  Do  pfd  l'»  2 

525  Alexand  Bldg  C  10 

. I  Ang  Can  Tel  AC  29  .10 

,  IBeauhar  LH  A  P  .10 
1.770  ipe*uharnoi«  Pi»r  15 

BC  Sugar  ....  ■’7  .10 

Brm  Pete  c  50 

Brit  Am  Assur  120  1,10 

^  Brockvill*  T  bl  70 

100  ^6"  *'-2  " 

Can  Fire  A*  7.1 

^  Can  Indemnity  20 

Can  Life  1.50  165 

•’20  r  Mot  Lamp  15'.* 

ICS  Oil  warrant?  .3  4 


Crescent,  pfd  '  68  74 
Crown  Life  new  1.55  165 
Cuban  C  Sugar  .  10 


Clnxlwf  ijnntatlnn*.  Aug.  H.  I?.56» 
6  {l.aurent  6  pfd  IV 

2  La  Sauvegarde  .  .11 

4<l  I  urtn  A  Can  A  pfd  40 

I  Monarch  Jaii«  775 
N  .  McCarthy  M  A  .5 

«  Dp  R  1  , 

55  165  %.  Assor  n  275 

”  •  \B  Telephon*  14% 


I  Daily  Mirrnr  4‘  175  .300  Tru?t 


iin 

n  of  C  G  Insur  75 

Dover  Indu?  10  1! 

8'^  •  Eastern  Trust  30  .32 

9.1  Emp  Life  2.5  pfd  .1.5 

20  Essex  Pack’d  ?. 

1.50  165  Excelsior  Life  6i5  715 

L5i2  Galt  Brass  .5.5 


Petro  Chem  400 

Oland  Br  A  U 

Ont  A:  Que  Rly  120  125 

Provincial  Bank  28%  29' 

Bicth  CS  pfd  II 

Bob  .1  Ir  W  90  2A 

Sawyer  Mas?  4 


Can  Super  OH  18%  19%  Gt-West  Life  270  .300 

r«u  TaII  a  Jk  Va  r.uay  C  NA  425  450 

'^00^"“  il  it  I  Guard  Realty  pf  125 


G  Br  A  r  Inc  r  1.1  Sherbrooke  Tr  ISO 

Gt-West  Life  270  .300  Sov  Life  25  pfd  90 

Guay  C  NA  425  450  Standfields  A  11 


Stand  Fuel  4%  p  38 
Stew  &  Lloyds  8 


Confederatn  Life  170  185  fmp  Chem  Ind 


J  Cawthra  A  tl.. 

I A  W  Chaxe  V 
,  ;  C  W  N  G  pfd 


Imperial  Life 
53  Ing  &  B  pfd 
fnr  Holding? 


29%  Strategic  M  .  .  31  .33 

•5%  Sun  Life  Ajisce  :?80  ?95 

70  Tor  Gen  In?  25  3.5 

.  Waterloo  M  .  7  o 

24  Western  Life  65  80 


-CANADIAN  BONDS- 


Current  qaslatlens  •oppllcil  by  Inyesfment  Dealers'  Aasuclalinb  nf  Canada 


Issues:  Rid  Asked  Mnnlcipsls; 

Dem.  Geet.  Bends:  Montreal  3  60  93=4 

Perps  _  ,87V*  89',*  'I 


60  '  3.’4,  Jan.  75-78  100  102 

2.  May  1  58  99  100  ™ 

•0  3',4.  June  1/74-78  9.1  94  ^ 

100  3'/4,  Ocl  1  79  92'/*  93V4 

!  3  99  . . . 

1  .i9  t.ithV)  98  99  Do.  .1'j/70  88 

•'  160  16th  VI  97  98  ThreeHiv.  3'  -;/64  9(l=,i 

162  <  7th  VI  95'/4  96/4  Toronto  1  67  86 

"  161  (RthVi  94'e*  95’ J  Winnipeg  2=4 '66  84 

3  66  (9lhV)  93'.*  94'/4  Vancouv’r  3'/i/75  83 


Do.  .1  64  89 

Do.  1  68  84=4 

Do.  3  70  83 

Do  3  72  82 

Quebec  3' 4- 61  94 

Do.  3<n.M  92 

Regina  .1’/4/72  90 

St.  John  3U/f>4  91 


Dnm.  Ge.t.  Guaranteed;  I  Ralls  and  Nsylgations: 


B  C  For.  4'/*  81  96'-*  99 
BAH.  4  61  90 
Dn.  5  63  90 

Burns  4  63  97'-*  99 

Can. Brew.  3'*  67  94  97 

Do.  41,4/81  98'*  100 
C.  Cement  3=1  75  92'/4  . .  . 
C.  Celanese  3/62  91 
c  Chem.  5'/4/7I  98 
r.I.L.  3=4/74  94'/4 
Can.  Oils  4  76  94  97 

Coekshutt  4','4,65  90  94 

Col.  Cel.  4',*/63  95'/*  97 
Do.  .5/68  98  100 

Cons.  Den.  .5,62  94  96 

Credit  Fonc.  5/85  100',j 
Do.  4'/*/70  100 

Dom.  Fd.v  4'/*/69  98  102 


100  I  Dn.  2=  .  67 

330'  Do,  3= 174 

.Australia  4  70 
lint.  Bk.  3%/«9 


iBrit.  Col.  .36ft  ft.5 

I  Do.  3  b!1  M 

,  iMan.H.  3%/74  1,3 

Manitoba  3/6.5  92 

,  I  Do.  4%  68  99 

;  Do.  L69  Iftft 

,1  Do.  4%  70  100' 

N.  Bruns.  3  59  96 

Dn.  3  64  9.3 


I  Ctllittes: 
Bell  Tel. 


4/68  96  ....  Drvden  4=4/74  97'-,  100  ^^GHodSr 

Eaton  Ac.  4=/4/74  98  100  , 

Eddy  Paper  4  74  93',  95'-*  ' 

Fed.  Grain  4/64  95'/,  . 

4  70  98'*  G.Mtr.A.C.  4  64  96'/i  ....  J?'®?, 

4'  *  67  100  10,1  Do.  4=4  69  99  102  7^*20  ^  Do  wts 

3=4.79  95  97  Gt.  Plains  4-65  295 

4  81  98'/i  Gunnar  5/60  101  103  Rnr 

4=4/70  83  86  Hudson  Bay  4/75  92',^  95  7n  It  ,  Min., 


Bowater  3’4/80  91'A  93'/i  Imperial  Oil  3/69  93 

BC  Elec.  3'/4/67  91'/*  Do.  3'/a/7S  93'/4  95 

Do.  3=4  68  95'/*  97'/*  Imp.  Tob.  3/70  91'/i 

Do.  3' 2/75  89  93  Ind.  Acc.  ,5',i/73  101',*  104 


OO'.i  .  .  Do.  4=4/79  101'/4  104 

96  .  Do.  3=4/80  91  93 

93  94  Dn.  4 1/4  ,'81  98'/4 

!M  Calg.  Pr.  3'/4/72  93'/*  ... 

96' 4  97’, i  Can.  EIcc.  4/68  95'/* 


Do.  5'/4/74  100 

Do.  41/4/74  93'/*  96 

Irving  Oil  5>/4/67  100 

Loblaw  4/75  91  93 

Map.L.M.  3=/i/63  92 


r.P.R.  3=4/72  94'/4  07  Massry-Har  5/67  99'/4  102 

r.at.  Pwr.  3',4/70  92  95  Midwest  5/70  113 

G.L.  Pwr.  4I4/75  95'/i  98  N.S.  S.AC.  3'/i '63  95 


‘"'"I  Do.  4’.  64  10(1  McLar.  Pr.  3/69  90  93  Ogiivy  J.A.  4/67  94',4  96 

I  Do.  4  74  93  ...  iMex  Light  5/75  90  93  Pembina  4=4/74  99 

2,570  jjvova  S.  2=4/66  88  .  .  Mar.  Elec.  4/75  94  ..  Do.  5/72  9814  101 

S*=  Do.  3'/4/7n  92  _  Nfld  L.P.  3', 4/66  9314  -  Phillips  5/68  100 

Do.  4'/4  69  100  Do.  4'/2/74  97  ....  Price  Br.  314 '66  93 

Ont.  Hy.  3  64  92  94  Do.  4'75  95  ....  Pronto  Ur.  3,60  97 

Do.  3',*  79  91  Do.  5/72  98  ....  6t.  Law.  Cp,  5/72  101 

Do.  4/67  100'/*  .Nor.  Q.P.  4'/*  67  94'/4  .  ..  Sasks.  Pipe  5/72  99 

Do.  4',4,67  100  .  PowerCp.  3'/*/67  90'/*  .  Simpsons  424/70  99 

2,933  Do.  4'/4  69  100  Que.  Power  3  62  94  96  Do.  4'/4/73  98 

1.170  Do  4/76  97'/4  98'/-*  Shawinigan  3,61  95  97  Steinberg  5'/4/73  99'4 

10  Ontario  4/59-61  100  102  Do.  3'/-i/70  94'/*  96'/i  Trader  Fin.  5/69  971/4 

Do.  .1  6.1-65  92  Do.  314/72  92  95  W.C.Brew.  4'4/65  95',4 

20  Do  4  68  98  Do  31,4/70  94  97  W.C.Tran.  5'4/88  1.52 

'■'■20  Do.  3'/,  62  97  .  St.  M.  Pr.  3'4/70  92'4  94  Win.  Eqpt.  4'/a/70  9754 

330  Do.  4-72  98  Wpg.Elec.  3=4/71  96'/4 

Do.  3  77  88  Do.  4/71  97  .  ,  Convertibles. 


6t.  Law.  Cp.  5/72  101  103  ' 

Sasks.  Pipe  5/72  99 


10,000  Gulf  Lead 
24,519  Gunnar 
13,620:  Do  wt* 
61.noo'Gwillim 
23,355  Hard  Rock 
49,200  Har  Minerals 
S.200  H  of  Lakes 
18,500, Headway 
355,750  Heath 
6,700  Heva 
l,300!High-Brll 
2,488iHnIIingcr 
9,7251Hoyle 
24,100|Hugh-Pam 
52.50oilnd  Lake 
13,234ilnspiratinn 
8.200|Int  Ranwick 
7,950'Dish  Cop 
3,300  Iron  Bay 
2,500  Jack  Waite 
2,950  Jacobus 
561,480  Jaye  Expl 
276,869|Jeanelt« 


1.170  Do  4/76  97'/4  98' 

'0  Ontario  4/59-61  100  102 

Do.  3  61-65  92 

20  Do.  4  68  98 

'■'■30  Do.  3'/,  62  97 

330  Do.  4-72  98 

I  Do.  3  77  88 

IP.E.I.  2=  .  62  92 

450  Do.  3,63  92 

Do.  4'4  '87  99 

P.  of  Q.  .1/59  97 

Do.  3,69  90  92 

4.864  Do.  3'.*  60  98 

100  Do.  4/62  ino 

45  Do.  314/73  92 

330  Do.  3/6S  93 

35  Que.  Hy.  3  60  96 

16  Do.  3'4'74  90 

535  Do.  4/62  100 

Q. M.C.  2»,4/57  96 

50  Do.  3/62  92',4  .. 

Do.  3/72  66 

445  1)0.  314/66  92 

9.805  Do.  354/73  87'/i  .. 

Sask.  3V4/62  92 

118  Do.  384/65  95 


3'/*/67  901/4  .  Simpsons  4=4/70  99  102 

r  3/62  94  96  Do.  4'/4/73  98  102 

3,61  95  97  Steinberg  554/73  99'4  102 

3'/j/70  94'/*  96'/i  Trader  Fin.  5,'69  97i/4  ... 

354/72  92  95  W.C.Brew.  4'4/65  95'/4 

354/70  94  97  W.C.Tran.  5'4/88  1.52  154 


69,700|Joburke 
96.466{Joliet 
82,500!jonsmith 
39,852  Jowsey 
8,433iKenvilIe 


1.10  1.01  1.05 

2.51  2.42  2.44 

.90  .79  .89 

,28'*  .26  .26 

2.35  2.15  2.25 

2.70  2..in  2.30 


4.80  4.70  4.75 

1.30  1.11  1.19 

1.45  1.40  1.44 


9.05  8.75  8,90 

4.00  .1.95  3.9.5 

1..50  4.20  4,25 

1.40  1.26  1..14 


l.no  95  1.00 

1.20  1.10  1,18 

1  ^5  .9.05  1.25 


.56  ..50  ..50  6,417jKerr  Add 

.15  .13'.*  .14  32,500'Keyboycon 

5.05  4.90  3.00  OOOKeymet 

..50  .46  ,46  O.IOOKilembe 

.31  .28  .  29  8.9601  Do  wts 

95.30  95.5(1  95.30  86,490  Kirk  Hud 

8.00  7.50  7.50  50,297;Kirk  Min 

.21Va  .21  .21  2,000  Kirk  Town 

oJS  24S  2  45  2'«0:Labr.dor 

12  50  12  50  8,600  Lake  Cinch 

f'M  ?■«  ?'52  >2,840|L  Dufault 

MX,  D  I7  ".SSOILal*  Ling 

20  18  I9X* 

■f  •  »  •  9'^  LOOO'La  Lu* 

19  '11^  17  4001Lamaque 

'?  ■  2.  SLSOOLeltch 

li  i:  J:  ■*  18.700;Lencourf 

ts  ■?«  'la  12,200:  Lexindin 

,  ,  a'.S  25,370'L  L  Lac 

^12  11  ^11',*  36,300  Lomega 

.12  .11  .11'/*  8g,i65[Lorado 

.10  .09  .09%  4.900iLouvicourt 

.34%  .,12%  .34  83.978iLyndhurst 

Vt  ii  l2.950:M*cassa 

i;5  i|  L  5 

^'90  '79  ^89  58,900'Mackeno 

«  51,670  MacLeod 

I'J?  ’  275  2i5  '"'SOO  Madsbo 

2  70  2  10  2  50  8.300  Magnet 

2.70  2..in  2.=0  ,  ggj  Malartir 

160  in  1  25  9,600  Maneast  U 

.2.  .X;  2,375  MaraIgo 

2.a5  2.a5  2.0.2  2<).ooo  Marcon 

■”  l.’OOMarcus 

2'58  2  «  2  46  .5''.2M  Maritime 

.11.250  Mar  F  '•■ts 
M  '  Sc  '■«  I  84.300  Martin 

M  S  M  128..53S  Maybrun 

M  M  !  '.135  McIntyre 

r!  12.860  McMarmae 

1  25  2  90  2  «  t  8.350  McWalters 

J'ri  -i'fin  M«ntor  n?W' 

m,  m,  «.925  Merrill 

.tft'a  .10  .10%  4)5,400  M«ta  I  ran 

V5I!  M?  no  :  3'9.244  Midrim 

I  45  I'lli  1  aa  '  ■'S  630  Milliken 

?n  m  1.300  Mindamai 

M.  n  M  '  625  Mining  Coro 
’  •  !  ■  '  .58., 160  Min  Endeav 

.1-2  ..  /i;  ,,  -n  11.911  Min  Ore 

Ml  M  Ml  .Tl.bas  Mogul 

-a  U  ia  ’  .10,110  Monela 

•j,  -j,  26.143  Multi  Min 

.08',*  .08'*  .0R'*i  7,710  Nama  Creek 

.12  .10  .10  8L400  Nat  Expl 

.19  .!H%  .10  I.OOONello 

74  84  84  78.100  Ne?  Labin* 

'.m  IO  IQ  ^0.967  New  Alger 

10  is  i«:oo  in.m  ,  r  JT"” 

sift  s  »s  s  m  olOOiNew  Rid 

I'l  „  i  6,000  New  Cal 

10  50  inVm  inon  l  3..200,N  Concord 
10.20  lO.W  lO.TO  I 

,1  Tf  'i  11.101, New  Dicken 

1  18  1  06  1  07 

2  00  lax  27.100:N  Goldvue 

fon  on  W  Harricans 

1.00  .M  *4,183  N  Highridge 

« ■«  O  25  .  an  '3.950  New  Hosco 

‘•i 

'74"  'u  'LSOON'^Maoilob. 

1  ’  •  *  I.57,075  N  Mind* 

.  aa  .  -a  .  .a  !  '«.008'N  M.vlame 

^  mi  .’S.ROOINewnorth 

^  m  .l.TOO  New  Rou.vn 

.  2.  -  17.1.5.5'Ne\v  Royran 

m  S-l  ’-22  '  ''.(MON  senator 

.  2-  .  aa  '. non  New  Taku 

.  ■  a.  T'aa  27.4nO|New  Thurh 

m  ,  ?«  I  n  I  32.675  Nickel  Rim 

■^  2?  Vo?  Vi?  I  '5..52,5  Niptssing 

^  ■‘H.looiNistc 

4  4  ‘!9.900i  Nor- Acme 

M  78  Z  ■  '2.500  Norgold 

*■’  ;?  I  6,.52.5;Norlarlir 

.  I  7,600  Normeial 

1.78  l.an  1.70  110,2,58  Norpax 

•  ir  ’an  i]  -  lx  ^  'f.v.noft  Nor  Inca 

..t,2  l.-is  2.10  89.795  N  Rankin 

41  .42  .4  >',  17,173  Narthspan 

■2?  •’'’  ■;?!;  5,100  North  Can 

•■*;  ”  -32  ,  11, .100  Northland 

■2'  I'  '9  .17.17.5  Norvalie 

’Vi?  It  'Vi?  -'"ONuduiam. 

1.7ft  .1.50  1.AS  8,000  Obaska 

1.9.S  MS  1,78  ’  8.200  O'Brien 

n  10%  1.1  187.900  Ogama 

.,7  2*  .27  '■  9.700  Oka  Rare 

10%  .19  .19' 'J  ’^Ovt'O.S  O’Lesry 

2/24  ?!ftf»  219  I  ^LSOO.Omnitran* 

4  1ft  4.20  4.20  27.000  Opemixk* 

12  .41  .42  :  I7.300:0renada 

4S  .TS  .18  27.A>0,Ormsbv 

!80  !7S  !80  .5..>80:O?i?ko 

.>7  .2.S  .27  4.fi8.1  Par  East 

.ll’j  .ri  .12  7.200  PamoLir 

1.10  I.O.S  I.IO  29.150  Pan  West 

,  »0  .19' 2  .20  1.500iParamaQ 

..IS  ..10  ..H'-i  14,000  Parher 

1.07  8.S  1,0.5  4|.332  Parde* 

.Ml.,  Ifil,  4.4fO  Paler 

4. . 15  3.9.5  4.1.5  j  8.900|rayma.ster 

.44  ..5.5  .15  '  I2.292;Pick  Crow 

.70  .KO  .85  700|Pioneer 

7.10  P.9,5  P.9S  •»8..548  Pitch  Ore 

4.7S  4.00  4.2.5  '  ?.78.5  Placer 

i,8R  1. 71  1.80  187.400  Prem  Bord 

.88  .41  84  ]  790  Preston 

20  .18  .18  714  Pronto 

1.40  I.^5  1.10  i  1,570  Do  wt? 

.17  .17  .17  j  .5 ,.500  Pros  Air 

1.. 50  1.45  1.50  I  10.160  Purdy  Mir* 

"  "  •''  I6,8t00u»  Chih 

Vs  V?  11  i  '9-’OOQ"e  Cop 

■35  -19  •!'  18.800  Que,  Lab 

M  15  83  !  LIBS, Que  Lith 

.88  71  .8.1  I  2,800  Que  Mao 

■■’?  =3  ■■’;=  14,310  Q  Melalliir* 

'9  ■J"  'I;  ;  1 7,400, Queenslon 

.,,9  ,20  .29  ,i,3,*nOuemoni 

-3  .3)  f  I  4,400, Radiore 

'5  '-5  '5  I  l,9.>6  RainvIUe 

37.600  Rare  Earth 
„  .,1;  38,075  Rayrock 

M  13.87  ll.W  800  Reeve* 

'a  127.'330  Rexpxar 

^  .,2.  21,631  Rio  Rupununi 

w  on  17.W  17,W  8,87,2  Rix  Athab 

■’9  ’?  ’6  14.500  Roche 

"  ,  10,.100  Rockwin 

1.24  no  1.18  11,000  Rowan  Cons 

"’'8  '9  ,  .lOORyanor 

1.69  1.6.1  1.6.5  1.1,600  St  Michael 

®  m  '’'5?  4.366  San  Ant 

,30  .60  .HH  40.100, Shawkey 

..!?  ,  418.  l.loOiShcep  Cr 

8.1.5  6.10  6.-2  42,.ii4  sherritt 

6I7Sigma 

33  80  .80  i6,.200|.Sllanc(2 

.’i  ’  •,«,  23.710, Sil  MUIrr 

.191,2  .17',*  .19'.*  B.OOfliSil  Stand 

1.6.5  1.4.5  MS  30,040  Siscoe 

1.25  1.10  1.16  6,967lSlocan  VR 

4.00  42..2O  4.1.13  8.471  iSUdacona 

l.,20  1.40  1,45  6,100iStanleiKh 

70  .  70  .  70  il.OOOStarratt 

.37' 4  .10  ..1.'  13.235ISteeloy 

40  .,16  .36  16,796. Sleep  Rock 

3'  19  19  26,900  Sturgeon 

4.42  4..’n  4.3.2  33,5oosad  Coni 

8,845|Sullivan 

O..2O  19.62  20.00  s.ooolSurf  Inlet 

.'m  .  ’  .'»?  .1.7.50iSylvanile 

6'l5  ll?  6  10  8,666  Tandem 

^  v  ia  12,275:Teck  Hughes 

m  'w.  1,025:Temagami 

'VA  6,325  Thom  Lund 

6.050Tiara 

,  «  ,  2;!  "  n’??  ’  , 5,800, Tombill 

2.A5  2.6j  ..80  s.loOTorbrit 

M  ll.OOO'Towagmar 

.  "d  .. 'ii?  3„368  1Yan5  Can 

'■!5  l.aoOTrans  Res 

.38  ..12  .  33  2.000, r  Mining 

a ’2.  Ai  12,495  U  Asbestos 

«,7fl  6.2,5  6..2n  50.900  U  Estella 

«  IS  1?  657  Un  Keno 

■■”  '=5  15.763  U  Montauh 

a'i?  17  U  ’ia'75  '37.866  UPP  Can 

559,900  Vandoo 

1.OT  9..5  9.90  1,180'Venture* 

}"  ■  *  597.350  Vico 

m  an  a?  61.440  Violamac 

M,  M  "mi-  3,478  Waite  Am 

I  ta'’  1  26  l  in  ’  H'SOO  Weedon 
**  * -wa.  '  in  64.694  Wespac 

no  49,000  West  Malar 

Sn  85.75o:Werner  Lake 
28??  ,nm  28,875:Willroy 

in  .  «  Sr  80,300  Wiltscy 

1.70  8.1.5  8.^  21.100  Winchester 

■  .n  m  1.1,900  Windward 

I  in  t  M  3,800  Wr  Harg 

'li  4,1001Yale  Lead 

nn?  nos  4,SOO|  YellOfex 

'?n  i'in  33,900iYk  Bear 

1.40  3.20  3.^  5,1301Yukeno 

“  1?  ll  11.500;Zenmac 

4  «  t'la  2,250!ZuUpa 


IO.i.5  DAS  I0.?5 

I.DS  .1.80  .1.8S 

1.70  .1.50  1.8S 

I. OS  MS  1,78 


?0.00  17.00  17.00 


1.24  1.10  1.10 

.11%  .10  .10 

1.60  1.6.1  1.6,5 

6.00  5.80  .5.8,5 


5.1.5  6.10  P.iS 

4.5  .1.1%  .W 


1.6,5  1.4.5  t.5.5 

1.25  1.10  1.16 

44.00  42..50  4.1.12 

1.50  1.40  1.4.5 


20..50  19.62  20.00 

.3.5  ..3.1%  .3.5 

1.80  1.75  1.80 

6.15  5.8.5  6.10 

1.08  LOO  1.04 

.30  .27%  .30 

.‘53%  .21  .22% 

.10  ,00»=2  .or)V2 

2.85  2.63  2.80 


.16  .14'r3  .16 

18.75  17..50  18.75 
10.00  9.25  9.90 


l.M  1.26  1.30 

..13  .29%  .32 

.09%  .08  .08 


3,05  2.95  2.95 
3.40  3.20  3. *23 


Alffll  Low  ClOM 


20.00  19.62  19.87 
.09V3  .06  .09 


1.95  1.82  1.90 

.20  .20  .20 

24.50  22.00  22.25 

.87  .80  .80 

2.95  2.80  2.80 

.17%  .16  .18 

.21  .21  .21 

4.50  4.35  4.35 

■24  .24  .24 

4.15  4.10  4.10 

3.00  2.75  3.00 

1.05  .94  L03 

•  ISVa  .14  .14H 

.25  s22  .24 

.1.00  2.30  2.50 

.16%  .15  .18 

1.26  1.15  L2J 

•22%  .22  .22M 

1.79  1.20  1.39 

2.10  1.95  2.05 


1.63  1.B6  1.48 

2.45  2.30  2.40 

13  ,11  .11% 

L.50  1.45  1.46 


1.42  1.34  1.38 

88.25  87.00  $8.00 


3.10  2.96  3.10 

1.60  I. .SO  I. .55 
•21  .I7\j  .21 

26.12  25.7A  25.25 


1.65  1..SO  1..S8 
1.19  1.07  1.08 


1.80  1.70  1.70 


.11  .24% 

.21%  .22 


1.30  1.15  1.18 


4.60  4.00  4.2? 

1)  .09  .09tA 

24%  .24%  .24% 
20  16%  18 
L55  4.0sS  4.40 

4.15  .1.A5  4.00 


I. .5.1  1..18  1.39 

4.25  1.7.S  3.AS 

1.40  MO  MO 


.09'/!  .08%  .08% 

IP.SO  15.75  16.00 
.24'/x  22  .22% 


.W.no  .16  00  37,00 
IT,  11  .12% 

.1.1  ,11  U 

.95  .76  .83 

1. 00  .80  98 

.311,2  28  .30 

1.32  1.46  1.50 

1.80  1.70  1.80 


6.45  6.20  6.30 

.S.60  .S.50  5.50 

2.50  2.40  2.50 

2.00  1.90  1.95 

.10  .26  .29 

’.40  LLS  ’.3.S 

’00  1.80  LA' 

.18  .15%  .16 

12..S0  11.50  n.30 

l.IO  1,00  1.08 

.1.65  .1.40  3.65 

.26%  .2IV2  .2.S 
’8.50  26.75  26.75 

t.I.S  1.10  1.10 

1.60  1.57  1.57 

2.69  2.50  2.60 

t.7,1  1.65  1.68 

3.25  2.^5  2.25 


.15%  .12%  .15% 
U%  .14%  .14% 


1.45  1.40  1.40 

9.70  9.00  9.00 

4.95  4.90  4.90 


.1.00  2.70  2.80 

.10  .09%  .10 


24.00  23..50  23.75 


5.20  4.90  4.95 

,09%  .09»,i  .09% 
1.28  1.24  1.24 

IJ  .09%  .10 
1.85  1.80  1.85 

6.75  6.55  6.75 

1.65  1.51  1.60 


.32%  .22%  .22% 
8.25  7.75  7.90 

.22  .19  .21 

6. .SO  6.45  8.45 

.22  .20  .21 

1.20  .95  1.14 

.45  .34  .38 

49.00  46.75  48.00 

1.30  .55  .58 

2.30  2.10  2.15 

14.75  14.50  14.50 


2.95  2.60  2.80 

.16%  .15  .16 

.11%  .10%  .11% 

.28  .27  .27 

t.77  1.75  1.75 

.35  .34  .35 

.13%  .12  .13% 

?.30  2.15  2.20 

.10%  .10%  .10% 

.38  .35  .35 

.50  .30  .50 


1.23  1.10  1.20 

.34%  .29%  .30 
1.39  1.13  1.21 


L650  Bulolo 
.i25|Coa$t  Cop 
S40|Ga8pe  Cop 
S50!Pato 
895!  Pend  Ore 


3.15  5.00  3.00 
8.50  7.50  8.50 
55.00  59.00  55.00 
4.90  4.80  4.85 
4.05  3.85  3.95 


.08%!  24.200  Yukon  Con 


VANCOUVER  STOCK  EXCHANGE 


tto,  8/71  *7  Cenvertlbles: 

Ajax  Pete.  S/«!  00 
Real  Estate:  Brag.  Tr.  4'/*/71  82 

Alex.  Bldg.  K'«2  108  114  Can.So.  OH  5/61  78 


.  Balfour  8  63  95',* 

92  Dom.Squar.  8  59  98  100 

. .  Eaton  ^  3'/3/68  93'-* 

Do.  5/73  100',*  .. 

....  Glen  Inv.  .5/59  133 

....  Hotel  LaS.  5  65  96 

....  Lord  Nelson  8/67  90 
....  MtlApt.Ut  8V4/68  98 
....  Morgan  3',i/67  91 


C.P.R.  3'/.a/66  192  105  _ 

Do.  8/69  105  107Vi 

Can.  Pelro.  8/72  129  131  Industrials 

Cockshutt  5/68  90  98  Alberts  Dist  160 

Dom.  Tex.  4/66  94  95  V  T  IA5 

Dosco  8/61  107  ■  •  n-  ..  1  u 

Do.  8V./70  128  130  Telephone  4975 


Snppllcd  by  James  Rfehardson  A  Sana  fCleile 

LISTED  STOCKS 

Bid  Asked  I  Oita 


fCleiIng  quolatlsni.  Ang.  14.  1958) 


Gen.  Pete.  41^/65  96 


Rome  OH  5/71  116  118  CaplUl  Est 


BC  Turi  A  C  9900  10000 


4'di/73  100V4  103  Kroy  OH  5/67  96'/4 


New  Super.  5/64  92  97  Lucky  Lager 


Tr.  Emp.  O.  5  66  94tb  ....  West  Pap  A 


Indnilrials:  Trad.  F.  4’/4/69  114  ....  Neon  Prod  Cm  1400 

AbitibI  4/74  or/i  ....  Tr.  Emp.  O.  5,66  94t4  ....  West  Pap  A  2500 

Do.  3'/*/67  94'/*  Do.  5V4/67  97V4  ....  Do  B  2500 

..  Algom  Uran  5/61  96'-*  98'A  Wain.  Prod.  6/69  9784  100V4  Sun  Publish  A  950 

.  Alumln’m  3>/i/71  93V*  968*  -  .  Do  B  _ 


Basce  ,88  60 

175  C  CoUieres  lOOfl  1025 

InUnd  Nat  Gas  800  825 

Mid  W  Ind  Gas  480  .800 

Yankee  Prine  111  112 

Vantor  Oils  221  223 

485  Amer  Stand  23  24 


Neon  Prod  Cm  1400  1A80  Beaver  Lod  U  48 


•  B.A.  OU  38*/74  928*  95  *  t  Pay.  Can.,  N.Y.  ti  Ldn.  IWest  Plywd  B  2250  3400  iGranby 


Beth  Cop  .100 

Canam  Cop  129 

Canusa  Cart  B  03 
Giant  Mascot  80 


Mines 

Ind  Mines  08  flg'/ 

Koot  Base  Met  02h  04 

North  Vent  32  34 

Pae  Nickel  M  50  33 

Prem  Bordger  19  20 

Nat  Explor  53  35 

Privateer  Bord  01  05 

Quatslno  Cop  55  58 

Silbark  Prem  23  24 

Silver  Stand  47  55 

Sunshine  Lard  19  34 

Tmer  Stand  23  24 

Vanada  (1948)  25  30 

West  Explor  .88  58 

West  Tungf  35  38 


THE  FINANCIAL  TIMES.  AUGUST  17.  1956 


Big  S-Month  Gdin  jDevon-Leduc  To 
Home  Oil  Output  ^Acquire  Rio  Palmer 


Silver  Stondard 
Adds  to  Reserves 


iHugh  Pam  Gets 
New  Ore  Zone 


IMoy  Production 
I  Of  Gold  Lower 

Ottawa.  —  Production  of  goldi 


Macdonald  Mines 


name  Ull  UUipUl  I'-ivtlwiiw  r  Vancouver.  -  Silver  Standard”''”  - - -  Ottawa.  -  Production  of  gold,  ^1"■<'f^'^nald  Mine,.  I,td.  i,.  pur-  kQI  lllliys  IliyilCI  niyil  WlflUe  V.ldimS 

_  I  -  'Mine..  Ltd.  reports  that  work_in^  - —  irt  Canada  was  down  2  1  "J-  in  Ma.y'*'^"'^®  ””  **'^tive  exploration  and  _  _ 

Calsarv:  Net  oil  production  of  I ,  sSerme^f  comS^  -  A  new  ore  rone  has  375634  finp„„nees  from  .1«;i.:i6fl  P'-os-am  which  ha.s  Toronto.-Rix  Athaba.sca  Mines  Gibson  Chibougamau  Minw  LM. 

M9.3.5aR  barrels  for  the  fir.st  o!,^lJ,i,  e  Ihe  Ss  of  R^o- Palmer  i  for  one  .vear'.s  operation  o^f  its  “ocountere^d  on  the  1.870-  ,  re-  operating  pro-  peports  that  work  is  now  under 

months  of  lO.'ifi  is  reported  byiOils  Ltd.  on  the  ba.sisof  1 1/4  ifiO-ton  daily  capacity  mill.  Pros-;  foot  level  at  Hugh  Pam  Poicupine  increa.sed  production  in  With  repaid  to  West  Macdonald  ^  I  *" 

Home  0.1  Co.  Ltd.  This  represents :^h-es  of  Devon-l.educ  for  ''achjPecU  for  «dd.n^^^^^^^  Ltd,  B,  W.  Lang,  pres.-  >iim;s  Ltd"  Calho^Street  p^  ilToma  Chtbougamau  district.  Quebec 

an  increa.se  of  .^2.6  per  cent  ovei  "  „r'" . Ih'Jrest  a'^Tconsidered^^^^^^^^  'f^,oo/T  \  »  months  of  lfl.56  was  up  0,6^.  to  ^rnt,  s.n.vs.  "Operations  at  this  S21P10«  >n  the  corresponding  Detailed  geological  mapping  hts 

production  for  the  corresponding le^^p^^  es  Devon-STc  wilM^^^  contained  in!>^2nyeet  west  of  the  Broulan  Reef  ,  652.8!.^  fine  ounces  from  1,842.-  P-operty  under  the  direction  of  P-md  of  last  year.  Ope.at.ng  ^een  finished  on  the  claims  In 

neriod  of  last  vear  creTe  antho^  t7ed  canHa  to  ‘^o  cross  veins  in  a  new  section  ,sh«f>-  424  ounce...  Noranda  Mmes  I.lri.  are  progrp.ss-  costs  were  slightly  lower  at  $1.3.^-  Scott  township,  the  pits  are  b«- 

^  ,,  \  ■  ..  iKa  no/.ocet>rir  charge  |of  the  piopeily  which  is  distinctl  A  hole  drilled  north  from  near  Production  increa>'ed  in  New-  as  planned  the  following  >e- 5^7  against  $142,529.  Operating  nig  dewatered,  and  an  attempt 

Tne  Harmattan  oil  field  in  -^'''P  -tn  •khniripis' ^  meetines' f'^’m  the  original  .series  of  profit-|the  west  end  of  the  drift  inter-  foiindland  and  Nova  Scotia  in  P^’^’^cnting  the  half  yearly  proriuc-  profit  for  the  period,  before  taxes,  will  be  made  to  follow  up  the 

herta.  where  company  is  a  ma.jo.  I 7  |  *  *  able  veins  on  the  l.iOO-foot  eleva- 1  sected  six  feet  averaging  0.53  ozs. !  May  to  949  fine  ounces  from  94.i' _  and  write-offs  were  up  at  $88.70.i  high-grade  shoot  of  gold  ore  de- 

operator.  appears  to  be  reportlw^  not  oisciosen.  -.-aition  level.  Each  new  vein  has  ($I8..i5i  per  ton  about  20  feet  froma  year  earlier.  Ontario  to  224.864',  treated  176.427  dry  f,om  $67,579.  In  tlie  quarter  end-  veloped  there  some  years  ago. 

states,  a  prolific  oil  reservoirj  ‘Hn  |  'ccenii.v  acquiiea  opened  for  250  feet  to  date  the  drift.  A  hole  angled  from  the;  from  214,180.  and  the  Yukon  to  291  ■  j  ^  production  March  31  Iasi,  operating  profit;  This  property,  consistin.g  of  10 

associated  with  an  extensive  gasi'Pe  outstanding  c-apiiai  stocK  oi  gjyj^g  „  total  for  the  two  veins  drift  face  cut  the  zone  about  40  f|.„oi  none.  Output  declined  in  the  pound.,  of  zinc  and. was  $70,028  from  gross  revenue  claims  of  approximately  400  acre*, 

oap.  Home  Oil.  it  is  pointed  out. iCanan^rican  Land  and  Explora-  apout  500  feel.  R.  W.  Wilson,  feet  further  west  and  returned  ITremaining  areas  with  oroduction  ‘■"'’-.of  $225,112.  was  purchased  from  Scott  Chlb- 

recently  extended  this  field  twollion  Co.  l.td.  for  870.000  Rio  nnanaging  director,  says  grade  of  feet  averaging  1.86  o/.s.  tSS.i.lOi.jjf,  Q„phpc  falli'ne  to  88.81  fme  .  '’'’^''’8''  50.45^;-  ..ul-l  Deepening  of  the  Smitty  shaft, ougamau  Mines  Ltd.  for  .500.000 

miles  north  to  give  it  a  length  nf'Palmer  shares.  Canamcrtcan  has  jpjj,  f,j,g  ^jj|  f,.onn  $60  to  $80  This  ore  will  be  opened  up  hyj^,^,ppp.  n.^m  <18  469  Prairie  Prr>.  has  been  completed  and  on  the  shares  of  Gibson  Chibougamau 

5', 2  miles.  Three  rigs  are  beingjoil  and  gas  leaseholds  and  royaltylj,  gold,  silver,  lead,  zinc  extending  the  drift  in  the  ore'yj_„p'  ,  ifiqqq  i7 'ziq  produced  578  .^oo-feet  level  drives  have  been  Mines  Ltd.  vendors  stock.  A  test 

kept  busy  by  the  company  in  the!  interests  in  Alberta.  Saskatchewan  I  anrt  cadmium.  izone.  _  i.h  Coli.mhino  6  961  7"'’'''’'’'’''’ tr'  'cac-h  the  main  Smitty  i  shipment  of  ore  made  in  1937 

central  portion  of  this  field  on  a  and  Manitoba.  I  xhe  next  phase  of  the  ore  de-l  Hugh  Pam  Porcupine  i^'i'nesj  .  .  Mm-fh..  oci  nv  .u  ”7  .  containing  24..i64  pounds  of  cop-  zone  and  the  Smittv  west  exten-  by  actual  milling  test  returned 

7.3.474-acre  tract.  Dcvon-Leduc  has  a  38  per  cent  velopment  program  will  be  on  Ltd.  showed  a  profit  on  sale  of;f„  roq  ...  ‘,1  ,0 mi  i  itoi  le.s  lo  per,  2.39  ounees  of  gold  and  6,909  ion.  .1.  B.  Aird.  president  .stales  14.44  oz.  of  gold,  or  $505.40  a  ton 

At  Alberta's  Wei-'tward  Hn  nil-;mleresl  m  eight  wells  in  Stony  jhe  1,300-ft.  elevation  which  will  securities  of  $225,687.  equal  to  Sti  ""m  .ounces  of  silver.  Faulted,  heavy  ground  encount-  for  the  uno.xidized  material  and 

field.  Home  Oil  plans  cxtension|Plains  Alberta  and  1,87  per  cent  gjye  about  2,50  feet  additional  cents  per  share  for  the  first  six  !  -  -  -  —  —  p,prt  near  the'  .iOO-feet  level  sia-  87.13  oz..  or  $3,049.55  a  ton  for  the 

efforts  towards  the  nearby  Sun-' interest  in  176  wells  in  the  Pern-  pjepth  on  the  slope  of  the  veins,  months  of  19.56  and  retains  .sub-  Cleveland  Copper  Capital  Chonoe  tion  has  resulted  in  slower  pro-  oxidized  ore.  Preliminary  drill- 

rire  oilfield.  hina  Buck  Lake  field  xyhere  nine ,  Exploration  is  directed  to  the  stantial  share  holdings  in  com-  Annoimrempnt  is  th,.  Si  e.ss  than  expected.  Preparations  ing  and  blasting  in  the  pit  and 

During  1955  and  1956  Home  Oil  wells  a  month  are  being  drilled ;  possibility  of  finding  additional  panics  with  important  properties  j  j  •  ■  rarnrinaer  rCt.  fo,-  .sinking  the  Leonard  shaft  are  trenches  is  being  carried  out  with 

acquired  4.646  acres  in  Alberta’s  together  with  its  associates,  parallel  veins  to  the  .south.  in  the  Chibougamau  area  current-  diamond  drilling  has  been  .'■tan-  Calgary— A  general  meeung  of  nearing  completion.  a  packsack  drill,  and  a  deeper 

Pembina  oilfied  on  which  59  new;  Rio  Palmer  owns  seven  drilling.  Following  a  financing  agree-  iy  valued  at  $969,460.  equal  to  24  pd  on  the  Atikwa-Popiilu.s  Lake  the  .shareholders  of  Pathfinder  '  Two  exploratory  drill  holes  put  pit  w'iH  be  sunk  in  an  attempt 

oilwells  equivalent  to  39  net  wellsirigs.  .substantial  oil  properties  pro-'ment  April  la.st  which  so  far  hasicents  per  share.  iproperty  of  Chipman  Lake  Mine.s  Petroleums  t-td.,  will  be  held  here  from  surface  on  the  south  tfi  follow  the  shoot  of  ore  at  a 

have  been  completed.  Other  rc-'diicing  wells  and  besides  drilling 'placed  $260,000  in  the  treasury.,  - — ; - :  'rimiteri  This  August  29  at  which  approvaLclaim  group,  president  .says,  inter-  depth  of  40  or  50  feet. 

cent  land  acquisitions  include  aifnr  its  own  account  has  been  Silver  Standard  is  engaged  in  8x-|J^g«gc«g  MinCS  pi<»peMy,  compiisin„,^^,j,l  sought  of  a  proposed  cap-  sected  wide  breccia  zones  resemb-1  Geophysical  survey  on  the  20 

318-acre  at  Pembina  where  one'drilling  for  ma.ior  ml  companies. |  ploration  for  a  new  property.,  **  400  acres  of  favorably  located  Hai  reorganization,  change  in  ling  the  ore  formations  but  these!  claims  in  McKenzie  township,  td- 

nuocessful  well  has  been  drilled.'  - — -  |Two  British  Columbia  prospects;  Development  work  on  the  newigpound.  i.s  entirely  surrounded  by  name,  and  acquisition  of  assets  of  contained  no  .significant  minera-'.ioining  Bourbeau  Lake  Mines  and 


Rix  2nd  Quarter 
Earnings  Higher 


Gibson  Chib.  Works 
High  Grade  Claims 


Gibson  Chibougamau  Minn  LM. 


are  getting  ma.jor  attention. 


levels  below  4,625  feet  in  the  No.  ^  Falconbridse  hnidino  Yankee  Prince.ss  Oil.s.  Ltd.  lization.  N 

^',"*’*1  where  "recently  publiifhcd  figures  Company's  present  7.500.0(H)  .50  exploration 
Ltd.  has  continued  without  inter-  '.‘•,77  puDu.sncn  iiguies  .harre  i«7n7i2time. 


a  161-acre  taact  at  Alberta's  Bon-  A„g|0.R0Uy„  Shaft  are  getting  ma.ior  attention.  l^':!:  *.below  4,625  No. ;  ^  Falconbridge  hoi, 

me  Glen  oilfield  where  *  dry  hole  ^  »  - - ,7  ^  where  recently  niiblishrd  fici 

has  been  put  down,  a  20.000-acr<:  PoWII  tO  500  FcCt  iQatAman  Raw  Ta  Ltd.  has  continued  without  inter-  j  mine'in  the  rr 

reservation  at  Clear  Hills  and  a  'Dateman  Day  10  ,  mption  since  the  beginning  of  a  la l  e^nme  in  the  p 

60.000-acre  spread  at  Cache  Creek.  ,  Toronto.  -  Anglo-Rouyn  Mines  , ,  -k  'll*  the  year.  Roberta  A.  Bryce,  presi- 

Both  these  latter  two  areas  in  Ltd.  reports  that  underground!  Cfop  [jp  Qri  1110  "’•  *  work  are  s  uateZbou  a  ou^ 

northern  Alberta  were  obtained  dcve  apmcr.l  on  the  copper-gold  ''r  :holders  covering  operations  for  woi  k,  aie  smiated  apmit  a  qua 

with  r  vieTto  obufmn-’  S^ci  proper  of  company  near  Waden'  -  ,  the  first  half  of  the  current  year,  of  a  mile  from  the  Falconbn 

7asVforrtion  ^  prod^^^^^^^^^  Lac  La  Ronge.  Sa.^katche-  Totpnt.o.  -  Ore-grade  copper  Toj.1  footage  of  ore  drif^ 


Ltd.  reports  that  underground!  Cfgij  Mp  DrillillQ  ident,  states  in  a  report  to  share-  ' into^^h'ree^  mUlfon  shares^nV  $^'^5 'B63ttl6“DU0U6SnG 

development  on  the  coppeVgoldPTep  Up  UNIIing  ^  ^ 

K'VL”'Lr*7e.”a'S£'  coppo,  .hvv  PS- p  Produetion  Soon 

'■S.VESrSf  rPpP,,.  a, e,!-'"''  .'r.l^r.'S^'o.fpS'p  ,  'S  •<>  L,P 

has  been  completed  and  four  Sla-:  by  Bateman  Bay  Mining  Co.  m  over  an  average  width  of  6.5  feet.  Copper  Cm  p.,  now  taking,  an  ac-  _  ,  _  officails  announced  that  is  e> 


A  I  i  .  ^  I  me  oiH-iooi  snail  report  siaics!  ^  „  ....  ^  ‘‘vci  u.u  wunkr  "  v, . V  ,  •  .  . Ltd 

Coldstream  Copper  has  been  completed  and  four  sla-iby  Bateman  Bay  Mining  Co.  in  over  an  average  width  of  6.5  feet.  Copper  Corp.,  now  taking  an  ac-  _  _ 

Toronto  —  Coldstream  CoDoer '  Lofi-'  have  been  e.stablished  at  175;its  "A"  zone  that  is  now  400  to  Estimated  net  profit  during  the  *bp  financing  and 

Ltd.  repo”^  that  280  feet.  392  fret,  and  .504  ,500  feet  long,  open  at  both  ends.l first  half  was  $336.78,  or  12^7  FOrtUn?  LetS 

turns  fi-om  deep  drilling  of  the;  feet  Cioss-cuts  on  the  third  and  shareholders  weie  told  at  thc  icents  a  share.  Of  this,  $246.ffi6  exploration  xvnrk  on  thr  ^  x  x  I  e 

new  east  orebody  at  company’s,' fcairth  levels  have  been  complet  jfirst  annual  meeting  in  Montreal ;  v.-p  operating  profit  and  .;P  "o  p  " '  ^  I  ake  COIltraCt  for  SurVGV 

!?heh.nrinwan  area  nrnnei  tv^ows  eri  tn  the  ore  zone.  during  past  week.  interest  and  dividend  income.  fomPa">  s  claims  at  ^  i.ake  vuiiii  aki  lui  JUI  vqy 


Diamond  drill  hole  No.  U-265.  -'ccled  a  width  of  16.7  feet  |  zone.  No.  40.  encountered  16.8  the  period  was  $1,121,181.  repre-  .  .  ii  •  New  Fortune  Mines  announces  The  3.000-ton  mill  ha.s  been  com- ,  Gibson  of  New  York  and 

the  initial  vertical  hole  in  the  essayinq  2.20  per  cent  copper,  feet  of  1.2'3.  copper,  A.  W.  John-  senting  a  recovery  of  32,078  McfO  UrOniUm  'ba*  contracts  have  been  let  toipldely  revamped  to  handle  the  Home.  Q.C.  of  Montreal. 

east  zone  put  down  from  the  third!  and  0.05  nunce.s  of  gold.  The  ston.  director,  stated.  Appreciable  ounces  of  gold  from  73.074  tons  ^  ,  r,  j  j  ,,  MePhar  Geophysics  Ltd.,  for  .flotation  of  copper  ores  and  is  at:  - - 

level  has  intersected  Sti  per  ccnt'fourth  level  cross-cut  intersected! silver  and  .some  gold  values  also  milled.  Average  dailv  rate  was'  lofonio.  —  Diamond  drilling  field  work  on  a  group  of  nickel-  pi’i’sent  handling  370  tons  of  orei^LjL  Jaeulef 
copper  between  210  and  225  feetia  vvidth  of  16.4  feet.  as.saying  2.13  were  contained  in  the  intersec-  401  tons.  iSt  Salamet  Mines  I.tri,,  a  com- copper  claims  reecntly  acquired  daily  from  Lyndhursi  on  a  ciis- '  ^*"*'* 

and  is  still  in  ore  This  inter-  per  eent  copper,  and  0.03  ounces. tion.  - - - - -  pany  in  which  Meta  Uranium!''^  ^be  Roltenslone  Lake  area  of  tom  basis  and  this  rate  is  to  be'  Chibougamau  Jaculel  Minas 

section  lies  about  W  feel  below  in  sold.  Development  will  be'  The  zone  being  drilled  appears  |x  j,  ,  'Mines  Ltd  has  the  major  finane- ^  ^  ^  Ltd.,  reports  completion  of  a  see¬ 
the  fourth  level  on  the  dip  to  tJie  confined  for  the  present  in  drift-  to  lie  on  stnke  of  the  No.  2  ore-;|\|0y  naS  LOSS  .  .  i  i  i  ^  j  Special  attention  will,  it  i.s  Initial  underground  diillif  g ;  ond  hole  on  the  No.  3  zone  with  a 

north.  The  hole  is  also  100  feet  ing  east  and  west  in  the  footwall ;  bod.v  of  Chibougamau  .laculet,  ^  i  interest  has  so  tar  indicated  stated,  be  qiven  tn  the  Hall  ore-  from  the  second  and  third  levels '  section  of  40  feet  assaying  5.25% 

east  of  No  U-219  wheih  was  a  flatjon  the  bottom  Ie\  e!.  Mines.  Bateman  Bay  Dacoi’VfiS  HlOnGr  more  Mian  500,000  Inns  averaging  bod.v  where  drilling  has  .shown  a>  the  Hunter  mine  of  Beattie- |coppcr  and  085  oz.  gold  per  ton 

boring  on  the  third  level  and'  Anglo-Rnnyn  Mines  Ltd.  is. Company's  property  adjoins  east] about,  1%  copper  and  $I  per  tonaO.OOO  Ions  of  high-grade  nickel-  Diiqiiesne  has  .shown  higher  val-  This  hole  was  drilled  under  hole 

wheih  gave  2.54  per  cent  over  managed  bv  the  Rio  Tinto  Mining'of  Chibougamau  Jaculet's  prop-|  -  lin  precious  metals.  Meta  officials  copper  ore  with  some  values  in  ues  than  obtained  on  .surface,  v-72.  which  cut  42  feet  from  175 

70  fegt  ’  Co.  of  Canada  l.td.  ' erty  to  the  east  and  Portage  Island '  Kj-oy  Oils  Ltd.  reports  a  net  announce.  Objective  i.s  1,000.000  platinum  and  palladium.  II  is  accciding  to  M.  G,  Smor.sshan-lto  217  feel,  grading  5.15%  copper 

—  '(Chibougamau,  Mines'  property | loss  of  $9,438  for  the  fiscal  yearltons  of  Kr  copper  at  which  point'hoped  that  thi.s  orebody  will  be  ski,  consulting  geologist.  Sitrface'and  .129  oz.  gold.  Hole  V-77  estab- 
n  to  the  west,  'ended  April  .30  last,  as  compared  s  SOOdon  per  day  plant  would  be  extended  and  others  located  drilling  covered  a  length  of  1.600 1 li.shes  the  dip  of  the  ore  zone  at 

i  At  the  moment,  shareholders' with  net  earnings  of  $23,734  in  theij'i-stifieri.  Drill  core  assay.s  in  the  Hall|feet  and  the  average  was  better ;  approximately  80  degrees  south, 

:  were  told,  the  company  has  three  fiscal  vear  ended  .April  30.  1955.!  A  third  dull  rig  is  scheduled  deposits  ran  as  high  as  5.4  per  than  15  per  rent  copper.  but  has  not  yet  cut  the  second  sec- 

diamond  drill  ri.?s  in  u.se  on  the  Working  capital  at  end  of  yeari*”  oiTive  at  the  piopeily  in  about  rent  nickel  and  4  43  per  cent  Lengths  of  320  feel  have  nowjijon  cut  in  hole  V.72  which  re- 

property.  One  is  extending  the  under  review  amounted  to  $230,-  ”  week's  time  to  facililiate  ex-  copper.  The  original  work  on  the  been  drilled  on  both  the  second  I  tin  ned  32  feet  assaying  4.2'7% 

“A”  zone  in  the  central  portion  343  „ff  $598,209  as  of  April indirated  tonnage'Hall  showing  was  done  in  1928  and  third  levels  Ore  intersec- '  copper  and  .11  oz.  gold  at  from 

sJ  of  the  property;  the  second  1^30  19,5,5  speed  up  the  cuirent  pro-  by  Consolidated  Mining  and  tions  in  this  xvork  included  1.33  461  to  491  feet.  A  final  section  in 

, drilling  at  the  tip  of  Gouin  Pen-  'r. Smelting  Co.  per  cent  over  3>  feet,  1,72  per  hole  V-72  cut  13  feet  at  from  692 

insula;  and  the  third  is  conduct-  oepoii  poinis  011  ineie  .  The  deposit  being  drilled  occurs  New  Fortune  also  holds  claim  cent  over  24  feel.  2  15  per  eentitn  705  feet  which  ran  .91%  cop- 
!ing  a  joint  program  with  Portage  ma.ior  change  in  management  our-  jp  flat-lying  lipieslones  and  groups  in  the  Oka  and  Chibouga-'over  8  feet,  2.54  per  cent  over  10, per. 

^  Island  (Chibougamaiii  Mine.s  i>t  past  year  and  that  sincejshpulri  be  amenable  to  relalix  el.vimau  districts  and  Desmeslnizes,  feet  and  3  46  per  cent  over  18  Holes  V-7.5  and  V-76.  located 

10  'the  companies’  common  boundary.  Nlai’ch  15  company  doubled  its  and  cheap  mining  methods,  Township.  1'he  company  is  also' feet.  !00  feet  west  and  1.50  feet,  east 


lization.  No  additional  surface ; Packard  Pershing  Mines,  is  ibeing 
exploration  i.s  planned  at  this; completed  by  Geo-Technical  De¬ 
time.  velopment  Co.  Ltd. 

_ — - -  Gibson  Chibougamau  Mine.s 

n  fx  ,Ltd.  ha.s  an  authorized  capital  of 

D6dTTl6*UUqU6SnG  4.000.000  shares  of  $1.00  par  value 

,  ^  with  1.9.50,000  shares  outstanding. 

In  Production  ^oon  company  has  ea.sh  on  hand 

III  riUUULIIUII  JUUII  $130,000  and  options  are  out- 

-  standing  on  200,000  shares  at  20c. 

Beattie-Duquesne  Mines.  Ltd,,  200,000  at  25c.  and  200,000  at  30c. 
officails  announced  that  is  ex- j  which  will  provide  an  additional 
pected  company  will  start  mill-l$L50.000  if  exercised, 
in"  it.s  own  copper  ore  early  in  I  Officers  and  directors  are  R.  P, 
November,  only  about  15  months !  Mills,  president,  H.  E.  Corbett, 
after  the  discovery  of  the  copper  I  vice-president  and  .T.  O-  Sabourin. 
zone  now  being  developed  by  un-  secretary.  Other  directors  are 
derground  work.  Michael  Lewin  and  Waiter  C. 

The  3.000-ton  mill  ha.s  been  com-  Gibson  of  New  York  and  John  M. 


opnysics  l.lct.,  tor  Jioiauon  oi  copper  ores  ann  is  ai,  •  - - 

n  a  group  of  nickel-' present  handling  370  tons  of  orei^LJL  Jorijlef 
IS  reerntly  acquired  daily  from  I..yndhur.sl  on  a  ciis-.  ^**»«»*l*»l 
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Salea  Shock 

Hign 

LxOta 

Cluse 

1  Sale*  Slock 

High 

Low 

CiOM 

4,800  AriTH* 

.20 

.18 

.20 

!  r’2.53;>  .lupiirr 

2.60 

2.32 

2.50  . 

10,000  Ajax 

.79 

'  .76 

.78 

115.155  Kroy  Oil 

2.72 

■i..),') 

2.60  1 

*1.80.1  AP  Tons 

.65 

.60 

.65 

83.876  Liberal  Per# 

3.50 

3.20 

3.30 

n.lOfi'Am  fi^rtur 

l.»0 

M4 

I.IR 

H.200  L  1  Pete 

.17 

.15*, 

i  .17 

*00  Amur''* 

7.70 

6.90 

7.00 

30.000  Lvnx 

.13 

.12 

.12 

10.200|,^n^hor 

.20 

.17» 

g  18 

28..-)00  .Maricold 

..10' 

a  .26 

.28  : 

23,272  Balle.v  St*l  A 

20.00 

18.00 

-8.50 

3.090  .Merrill  Pei# 

19.75 

18.25 

18.. 50 

1,540  Do  pr 

ro.IKI 

37.00 

37.50 

143  040  .Midron 

M4 

1..35 

1.40  r 

*0,8:30  Banff 

3.90 

3,  *>5 

3.60 

}  23.488  .Mil  Citv 

39 

..16 

.36  ' 

48.075  Bata 

.16 

.13 

.15 

j  3»00.\al  Peie- 

5  0.5 

4.tt5 

4.8.5 

t.OdOBralMman 

1.09 

1.0*2 

l.f»5 

'  57.aOO  Bi  i.siol 

1  55 

1..50 

1.50 

lo.ajo  BrlUlli 

.3.0.5 

2.95 

2.95 

1-2.0I4  New  B  Dorn 

2.17 

2.40 

2.40 

2.3.f)00:i:alaHii  Pol# 

1 .1.5 

MO 

1.45 

15,080  N  ('hamberlai 

n  2.(N) 

1.85 

1.95 

7..320tCal  Kd 

33. (N) 

31.1*2 

31.  *25 

69.602  ,N  (  ooltnent 

77 

.65 

.72 

*.t.8.T0,f'alnoi'th 

.40 

.37 

.40 

*22.7.50  New  Delhi 

1.02 

I.Ol 

l.OI 

L.tOOralvan  tion 

S.8.5 

5.55 

5  80 

20.340  N  Gas  K\pl 

2.4K) 

1.80 

1.90  1 

7.70.3C  Oil  l.andA 

3.3.5 

*3.05 

3.10 

16.491  ,N'  Superior 

•2.9»i 

*2.. 59 

2.7.x  1 

2.700|  Do  win 

2  fM) 

1.90 

1.90 

Il.f»20M’  Oil« 

7.3.5 

7.0.5 

7.15 

700, CS  Oil  wts 

I. no 

.80 

80 

1.200  Do  wiR 

4.(Ni 

3.50 

4.00 

5.225, CS  Pol# 

4.6.5 

4.20 

4..?0 

150  Do  pi 

39.25 

39. 

39.25 

’O.O.lllCdn  Oil 

.65 

.60 

.65 

1  200  North  ’I'p  in 

091 

7  .f>9 

.09 

21.924  Cdn  Ml  Oil 

8.60 

8.10 

8.15 

4.5.130  €  Brit  Kmp 

.66 

.62 

.65 

72.*295  Okalfk 

3.'?5 

3.10 

.6.5 

11,30.)  Pat-  Peie 
300.124  Pathii-iriei 

*0.749  Cdn  Dev  Pei# 

8.8.5 

6.75 

7.95 

6..).5 

8.00 

6.60 

1.94 

18.62 

1.70 

18  87  1 

1.70 

30,219C  Home.stead 

'2,70 

2.45 

2.60 

I2..)0 

43,.i28C:dn  Pla  Pet# 

4.15 

3.9.5 

4.15 

2.  fb 

810  C  Prospect 

6.15 

.3.80 

.5.90 

3.10 

5.9<l 

3.65 

•?.)  800  Petrol 

37.400  Puniler 

.86 

.72 

.85 

1.7.5 

1.6.5 

1.7.5 

500  Puplai  Oils 

.3.1 

.13 

.33 

1.48 

1.40 

Ml 

2  370  Ptaii  ie  Oil 

4  80 

J-.’i'  1 

1.365  Canso  Oil 

2.40 

2. *20 

2.*?5 

7<.I6.)  Provo  Gas 

107.78.3  (’ent  I.edtir 

6.00 

5.50 

5.65 

•2.S.3(Mi  Reef  K\pl 

.15' 

i  .14 

.15'i 

IR.tOO  Chailri  Oil 

*2.1.5 

2.*24 

2.  *•5 

204.7.50  Rio  Palmer 

2,4.5 

2.05 

2.15 

.500  (Tommoil 

3.90 

3.90 

3.90 

5.600  Roxan.x 

.14 

.11' 

i  .12 

.5.V)  Com  Pel# 

5.15 

4  90 

5.15 

‘26,321  Rovalite 

18,  *2.5 

17.  *5 

1 7.-37 

*4.4.50  Conro 

.33 

.28 

.*28 

223. .300  Sand  Ri\  er 

..10 

.'20' 

SI. 250  C  .Ulenber 

.l9Va  .16'; 

1  .19 

18.600  Sapphire 

*2.70 

•>..50 

*2.60 

9450r  Cordasiin 

.28’-: 

1  .26 

.28 

40  Do  deb# 

J  10.00 

]  10.00 

110.00 

M2,43t  C  Dragon 

.60 

.48 

.48  , 

200.677  Sfurry-Rain 

3.40 

3  0.5 

3.05  , 

4.'»18C  East  Crest 

.7.5 

.70 

.75  1 

3.5.550  Seciir  Free 

4.90 

4  45 

4  55 

4.5,.351  (.on  Mir  Mar 

5.  ■2.5 

.5.00 

5.05 

2,300  Souris 

.28 

.26 

.•:fi  1 

1.5..>00Con  Peak 

.15 

.13 

.15 

i9,8noso»ih  r  Otis 

.h5 

.60 

.6.5 

1.490  C  We»l  Pot* 

13.-2.5 

12.37 

13.25 

24.800  Spooner 

.39‘ 

•i  .35 

.36  1 

SK.OOOOee  Oil 

5.00 

4  40 

4.85 

18.172  StanwrM 

.82 

.75 

.75  1  • 

87.300  Del  Rio 

4.90 

4  50 

4.60 

19.1.50  Surelv  Oils 

1.18 

1,05 

MR  ,1 

»3„K>0  Drv  l,«diir 

1.95 

1.68 

1.78 

8.100  Tex  Caicarv 

.9.5 

9(i 

.91  1 

8.935  Dome  Expl 

10.00 

9-50 

9.90 

70. *294  Trans  Emp 

2.70 

2.  .38 

2..iZ  , 

1 13. .575  Duve* 

.35 

.31 

.3:4 

214.0.50Trans  Fra 

.49 

.34 

.40 

*72.396  FI  Pen  Re.r 

.80 

.60 

.71 

71,100Trend  Pete 

.20 

.17 

.18  ' 

11. .3.50  Fargo 

3.10 

3.15 

3.30 

43.604  1Ylad  Oil 

12.00 

10.75 

non  ( 

’.67.5  Gen  Pete 

7.00 

6.25 

6..50 

13>.88.5  Dn  Oils 

2.89 

2. 55 

2,63 

11.485  Do  K 

7.0 

6.25 

6.30 

19,800  Vulcan 

.95 

,78 

.89  , 

4.;?60Gr  Plains  Dev 

54.. 50 

32.00 

5'».00 

2.700  West  Max'fiill 

1.55 

MO 

1.55 

18.840  Gr  .^vt  Gras.# 

3..50 

3.40 

.3.45 

58.100  West  .Afrit lev 

.15 

.13 

.1.1  , 

645  Griloil 

13.25 

1.3.00 

13.00 

.X-l-KiB  \Vr..l  Dpi  alla 

1.90 

1.73 

1  88  • 

43.000  Hi?h  Crest 

.40 

.37 

..39 

J  1.7.50  Do  w'is 

.40 

.34 

.37  '  ' 

l7.-t00!Highwood 

.U 

.40 

.40  , 

9,400  W  Naeo 

1.13 

1.35 

1  -o  1 

P.ieo'Home  on  A 

16.50 

15.12 

15..37 

6.404  Do  wfs 

..30 

.25 

.25  , 

9.9431  Do  R 

13.7.5 

14.50 

14. .50 

17  *2.50  Wilrirh 

.50 

.4.t 

.19  ' 

18,416  Husky 

14.00 

11.37 

13.25  . 

6..5O0Yan  raniiik 

.16 

.14 

.14  ' 

2n.;»:?n  Do  wis 

6.75 

4.75 

6.35 

31 .710  Dalhoiisie 

•^9 

.21 

.23 

Pointing  out  that  the  import-  ''CCeniie  rate  and  petroleum  re-  compan.v  engineers  believe 

ant  re.sulis  being  obtained  on  theperves.  _  - - -  ^ - - - 

adjoining  propertie.s  of  Chibou-|  Proxen  gross  oil  reserves  in.  P.ATO  CONSOl.lDATKIt 


currently  drilling,  mapping  and'  The  neiv  .shaft  has  been  com- ,  i  cspeetively.  are  now  drilling  to 
carrying  out  geophysical  .surveys,  pleted  lo  a  rlcplh  of  7.50  meet  and  !  establish  the  .strike  of  the  No. 
on  over  6.000  acres  of  copper' five  levels  hax  e  been  pstabli.shed.  1 3  Zone. 


gamau  Jaculel  and  Portage  Island  j  Canada  are  placed  at  three  mil-;.  Pate  Con.solidateri  Gold  Dredg-  claims  in  the  Republic  of  Hon-  .A  permanent  headframe  is  beingl  Sixteen  drills  are  operating,  12 
I  Chibougamau  1  Mines  are  being  lion  barrels  by  primary  recovery|m8  l.td.  reports  estimated  net  duras,  .installed  and  it  is  anticipated !  of  xvhich  are  being  used  to  fill 


xvatched  in  relation  to  the  explor-imethods  plus 


nestimated  $1,294,000  for  the 


alion  work  imderxvay  on  Bate- 1  amount  bv  secondary  recovery.  I ended  June  30.  19.56.  ('.AN.  PIPF.LI.NES  i  PKT.  taneously  on  the  .second,  third, .No.l  and'No.  2  z.one.s.  Hole  V-3R 

man  Bays  property.  Mr.  .lohnstonlsingg  .April  20  Kroy  obtained  ani  Dold  recovery  in  period  amount-  Canadian  Pipelines  &  Petro-  fourth  and  fiftii  lexels  simultan-'at  from  l.3‘2.5  to  1.3.30  feet  cut  5 
stated:  ’’The  potentialities  appear!  jn,p,.p,,  70  wells  in  Oklahoma!^'*  ounces  fi  om  the  leum.s  I.lri  ,  arivi.ses  that  during  eosirly  in  about  10  days.  feel  assaying  5%  copper  and  .03 

good  and  the  results  xve  have  ob-  I.,ouisiana  where  net  proven  ‘*'^‘*^‘‘’8  ef  13,4  million  cubic  the  moriln  of  .Inly.  72.112  shares  -  —  -  ,0/.  gold,  and  a  further  .section  at 

taint'd  look  most  encouraging,”  oj]  ,.eserves  total  7  349  100  barrels'''®''^''-  ''"Lie.  at  $3.5  U.S.  per  of  stoec  xveic-  issued  tnxvard  the  IM.ANn  CK.MKNT  CO.  I.Tn.  from  1.340  In  t.348  feel  on  which 

.And.  because  geophysical  si"’-  Total  "eserves  in  Cahada  and  the  •'S''^  ''’8L8.50.  or  26.,34  acqui.sition  of  certain  companies.  Inland  Omenl  Co.  Ltd.  advises  assays  have  not  yet.  been  receiv- 

veying  has  outlined  a  number  <>f;irniterl  '<stalps  are  estimateri  ai7‘’'”'  P'''  ^^8  fust  half  There  aie  7.664.778  shares  nut-  that  617.500  parlicipating  prefer-  ed.  Hole  V-6,5  at' from  658  tn  667 

'  ■'  .--i-;--.  - 1; —  —  .  .  jg--  pi-nriuction  was  x’alued  at  .standing  and  2. .335.222  shares  in  rcH  shares  of  the  company  are  rut  9  feel  of  ore  grading  2.31% 


CAN.  PIPF.LI.NES  i  PEI’. 


installed  and  it  is  anticipated !  of  xvhich  are  being  used  to  fill 
that  lateral  work  xvill  .start  sinnil-jjn  the  gaps  in  the  drilling  on  the 


intere.sting-looking  anomalies  on  ,,  849  ,0,,  bo,h  prim- 

the  xvatei -covered  p.u  tions  of  the,^,  secondary  recoverv.  Total  !: 

company  s  P''"Perty  he  continued  ,,  v'ear-end  are  esti-i 

p  ans  hav  e  already  been  lain  to  ^  .ic  .100  nn/r /mn  r  . 

add  at  least  three  more  rigs  ,o  mated  at  26..182.00O,0W  cubic  feet 
idrill  from  lake  ice  during  ,he i Since  Apnl  30.  the 
'winter  month.s.  He  indicated  that  ‘•.mi'Pa".'’  Iif’<  pmcha.sed  an  addi-i 
the  compaiiv  xvould  use  more  than'*mnal  .30  billion  cubic  leet  of  bothj 
six  ri"s  if  nccp.ssarv  to  continue  I P'  "''*'"  a"<^  semi-prox  en  gas  re-; 
the  intensive  exploration  effort.  sei'''e.'  Alberta’s  Kessler  aiea  ' 
Officers  and  directors  of  the  Kroy  has  a  gas  contract  xx’ith 
icompanv  noxv  aie:  Bryan  W.  Nexv-  Trans-Canada  Pipe  I.ines  Ltd. 
kirk,  (u  esident:  Col.  R.  Maillet.' which  now  is  in  effect, 
vice-president:  H,  R.  Charbon-!  Kroy  reports  holding  272.4.56  net 
neau.  treasurer  and  director;  L.' acres  out  of  varying  intei  esls  in 
M.  Wilson  and  .A.  W.  Johnston,  j  700.908  gi  os.s  acres, 

directors:  Wm.  McKee,  secretary;  - - -  , 

and  W.  M.  O'Shaughnes.sy,  as.sist-''  OOME  PROOCCTION  OFF 
ant  secrelary-lreasmer.  'I'oronto.  —  Dome  Mine.s  l.td  y, 

'  . . 1 1  eports  pi  douclion  x^alued  at  -$3.- R 

I  IMPERIAL  MI.NE.S  398.820  the  re.-mlt  of  milling  417.-  “ 

Edmonton — Imperinl  Mines  flodj^oQ  tons  of  ore  av'eraging  8.15  a 
Metals  has  signed  a  4,000  font,, or  ff,,-  the  first  seven  months  of  H 
preliminary  drilling  contract  foi  jthe  current  vear,  off  from  $3,432.- 
it.s  Best  Chance  and  Arctic  Chief  667  from  milling  415,700  yielding 
propertie.s  near  Whitehor.se,  Yu-  $6  26  a  ton  in  corresponding 
knn.  Drilling  is  to  start  imme-  ppi-jod  of  19.55. 

I  Production  in  July  totalled' 
$490,023.  compared  with  $483,025' 
SIGMA  PRODCCIION  in  .Iiine  and  $494,937  in  Jul.y.  195.5 

Toronto.  —  Sigma  Mines  (Que-  _  _ 

heel  Ltd.  reports  production  AMER.AMIIM  OPTIONS 

valued  at  $220,620,  the  result  of  .  .  i  ■  j  j 

milling  .34,782  tons  of  ore  for'  a 

month  Julv.  This  compared|;;'’=®-'  Marchment  Dixon 

xxith  production  of  $226,1.54  for"^”  ''P 

.lime,  .$219,744  for  Julv.  19.55.  •i,*. 

-  - . : _ - _ UL - - —  .August  2:i.  I9.r6.  as  per  the  agree¬ 

ment  daleri  March  16.  19.58.  There 
are  3.600,000  shares  outstanding' 
1.400,000  .shares  in  The  trea-; 
sury.  Tiifi'e  is  a  balance  of  100,000^ 
'shares  n-i  the  August  25  option' 
lo  be  taken  up  at  the  .same  pi-iee. 


$2,696,085.  OI  19.74  cents  per  yard,  the  trea.xur.v. 


currently  outstanding. 


copper  and  .015  oz.  gold 


UMITE  wire  teletype/integrateo  data  processing 

lOR  EFFICIENTINTER-BRANCH  OPERATIOHS 

IDP  ii  automalion— today's  officient  method  of  integrating  poper 
work.  Between  branches,  the  heart  of  IDP  is  Private  Wire  Teletype — 
the  communication  system  thot  mokes  such  time  saving  and  money  saving 
operations  possible. 

You  owe  it  to  your  business  to  investigote  IDP  ond  Private  Wire  Telo- 
type— hove  our  communications  specialists  show  you  how  you  con 
benefit  in  scores  of  ways.  Coll  the  telegraph  office  nearest  you. 

OTHER  COMMUNICATIONS  SERVICES 

faquiiw  about  faeumih  Sorvicoi  and  Cbennolf  for  Tohmolorhtg. 

tINKID  WITHWESTfRN  UNION  FOR  CANAOA-U.S.A.  FW  SUVICi 


CP.CN  TEIICOMMUNIC  ATIONS  SIRVE  All  CANADA 


A  hriicopier  may  hover  like  a 
bird,  bin  xvhen  it  comex  down 
to  roost  on  r  roof  it  weighs 
plenty,  and  sets  up  quite  a  strain. 
So  engineers  have  devised  a  gim¬ 
mick.  The  whirly-hird  lands  on 
an  aluminum  raft  noating  in  a 
shallow  pool  of  water.  The  ma¬ 
chine's  xxeighi  is  spread  over  the 
area  of  the  raft  instead  of  just 
that  coxered  by  the  landing  gear. 

No  doubt  they  Agured  oin, 
loo,  how  passengers  can  get 
“ashore”.  Certainly  men  who 
work  xviih  aluminum  are  mighty 
resourceful.  In  fact,  they  keep 
IIS  busy  supplying  them  xxith 
this  versatile  modern  metal, 
at  home  and  in  foreign  markets. 

ALUMINUM  COMPANY  OF 
CANADA.  LTD.  (ALCAN) 


%  it's  all  DOSCO  teamwork ! 

And,  it's  on  oH-Conodion  teom.  From  the  mining  of  row  ore  to  the  tobricolion  of  finished  ppoducH, 

DOSCO  operotions  profit  from  the  close  co-operation  of  mony  hands,  mony  broins,  mony  skifll. 

As  Canada  expands,  large  industry  ond  small  business  alike  benefit  equally  from  the 

"know-how"  ond  experience  gained  by  DOSCO  through  this  longtime  habit  of  teomxivofk. 

,  DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


MnnfraoL  Qo« 
Tarnnto.  Ont. 
Sydney,  N.S. 


Trenton,  hl.S. 
SteMorton,  N.S. 
Wolkerville,  Ont. 


Loeotion  of  OOSCO  planfs: 

Claee  Boy,  N.S. 
Ojibwoy,  Ont. 
Springhill,  N.S. 


Holitox,  N.S. 

New  Waterford,  N.S. 
Sydney  Mines.  N.S. 


Saint  John,  N.B. 
Wobono,  Nfid. 


LIMITED 


M.  RAWUN50N 

glOYONGEST.  WA'4-2171 


SPEED  SERVICE 
INCREASE  PROFITS 

with 

BELL  Mobile 
Telephone  Service 
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Optimism  Up  North  Holf  Ptofit 

Belcher  Mining  Hopes  to  Lick  The  Shipping  Can.  Chemical 
Problems  As  Huge  Iron  Orebodies  Open 


I  if  i^.  ho^h  hpvp  ahi-oaH.  a  .iiiclRinE  from  store  sort  inriiistrv  Hurt  or  Csrital  Investment,  no* 

Ishipyard  with  some  steel  on  hand !  reports,  than  ever  before,  hiM  tbP|thing  hut  p\'irienee  of  rlearcut 
mis'ht  possibly  parley  its  treasiirp! jj^ai'p  inerease  in  al  least  .some  pro.sperity  are.  in  fart,  rleliiHing 
tro\  p  into  a  fiill-rlress  conlrac’  pi  i<'es  has  had  miieh  to  do  Ihemselves. 

foi  a  new  ve.'.vel,  ^wtih  it.  Volimie  piiiehases  are  not 

j  'rnen  too,  .with  llie  .lapaiiese  nece.s.sarily  .showing  similar  gains, 
yards  tilled  irp  with  orders,  any-  im.posi.sihle.  of  course,  to 

|Onp  v^  anting  a  quick  delivery  has.  total  consumer  reaction 

few  alternatives  but  ihe  empty  h,^her  costs  of  living  on  anv 
ways  of  the  Canadian  industry.  ^  n,„dcralcly  hmg  term 

<*  basis,  covering  at  least  a  few 
months:  tint  it  is  already  evident 
that  greater  selectivity  of  pur¬ 
chase.  greater  frugality  of  pur-^ 

.chase  and  reduition  of  purchase 
volume  are  reflected  heie  and 
there,  no  matter  what  ttie  dollai 
volume  of  sales  in  any  given  area 
will  be. 

'  'I'he  cost  .squeeze  is  ameliuratvj 
for  mtiny  industrir'S  by  Mie  higher 
prices  they  are  still  able  to  charge. 

It  is  ameliorated  :oi  many  consum¬ 
ers  by  the  higher  wage  rates  they 
can  impose. 

It  is  not  ameliorateit  anil  ma.v 
become  pro"re.s.Ni\ ely  mme  press¬ 
ing  for  increasing  nuiubiu's  uf  in- 
iluslries  liowcver  ,ukI  lor  iiwre.is- 
ing  numbers  of  coosumei's. 

'I'liose  w  lio  continue  to  .•'t  e  in 
the  piling  up  of  dollar  ligures  itl 
sucli  items  as  tiro.-s  .National  Hro-, 


'  Canadian  Chemical  and  Cellu¬ 
lose  Company  I.td.  reports  for 
(first  half  of  this  year  net  earn¬ 
ings  after  taxes  of  $.ftfl,9lfl  as 
I  compared  with  a  loss  of  $370,072 
due  iSpeeial  to  The  Ftnanelal  Times)  Claims  which  Rricher  has  in  in  first  P  months  of  19i.‘>. 

^  the  Belcher  Islands  are  the  fol-  interim  report,  issued  by  M.  VV. 

'  ote  lowing:  ^  Mackenzie,  president,  states  that 

p  east  Innetalling  —  I.1B:  klaherty  production  of  cellulose  acetate  at 

three  major  groups  comprising  {.'.rirnpuion.  which  was  intcrrupl- 
bplwcen  .100  and  S.nO  claims;  Kii-  explosion  on  Decembei'i 

gong  Island  —  442  claims:  We-  ,,  ip-,;  , plumed  on  March' 

h  we  sand  Island  _  10  claims;  North  consequence,  net  sales 

h  ^  Rpiphe  volume  fo.-  the  .six  months-  per-, 

ftm  al  . '5''' ‘'''•7  'va^  adverselv  affected;  how- 

claims  on  h'’  /'"a  Taf  f'ver.  insurance  '  carried  against- 

t.tiu  on.«  of  the  Islands  and  Inal  .• 

,  these  claims,  even  if  mined  in-  an  emergency  covered  con- 

fnnn  tppsivelv  will  last  for  manv  gen-  tinning  overhead  and  operating 
'  ■■‘"S-  erations'  to  come.  '  profits. 

year"  -  .  .  — 


sidiary  of  the  British  Petroleum 

jCompany. 

It  is  expected,  according  to 
teporl  that  the  new  stock  w-ill  be 

convertible  debentures  estimates  ,.  ..  .  .. 

(  f  the  amounts  range  up  to  $21)  ^  anadian  builder  has  1 

imillion.  British  Petroleum  is  ex-  backlog  of  oiders  to  prevent  hin 
pected  to  take  up  about  half  qf  f,.om  delivering  a  .-hip  as  fast  a; 
the  issue.  .  ,  , 

_  _ _  |humanly  possiple. 

1/  I  But  rhe  cnsiomcr  who  want: 

quick  oelivery  and  has  the  lund: 

(Continued  from  Page  I)  to  pay  the  Canadian  price,  and 
made  by  a  leading  shipbroker  in  the  Canadian  shipyard  with  steel 


By  ELIOT  H.  SHARP,  Editor,  Investment  Dealers'  Digest 


About  1.100  miles  almost  . 

north  of  Toronto,  in  rhe  southeast 
corner  of  Hudson  Bay.  is  an  iron  .ship  il 
deposit  which  one  geologist  has  open  p 
called  "perhaps  the  largest  m  side  of 
the  world."  It  is  on  the  Belcher  burden 
Archipelago.  Indeed,  it  might  be  run  ini 
more  accurate  to  call  it  the  Bel-  ere  its 
cher  Archipelago,  for  ihcrc  is  eeni  it 
Iron  ore  throughout  most  of  the  'v'H  eo 
four  principal  and  the  innumcr-  jer  thf 
able  minor  islands  that  comprise  '' 

this  5.000  square-mile  area. 

Recently  a  group  of  newspaper 
and  magazine  men.  of  whom  '  “  P 
xvas  one.  together  with  engineers, 
geologists  and  Canadian  binkcrs  ')'ow  't 
s'isited  the  islands  as  guests  of  Pd-mtiz 
the  Belcher  Mining  Corporation,  rrtore  u 
which  has  some  ?V7h  claims  located  han 
jn  the  Belchers.  W'e  saw  for  our-  bottoin^ 
selves  the  .spectacular  cliffs  of 
Iron  —  mostly  hematite  -  that 
comprise  much  of  the  backbone  of  riyllion 
Flaherty  Island  '  just  under  1.50  7 
claims,  each  representing  160  dtcaicd 
acres).  enough 

We  witnessed  the  pattern  dia-  ^ 

mond  drilling  w-hicb  is  being  con-  "The 
ducted  on  Innetallmg  Island  1II6  Hudson 
rlaimst.  W'e  flew  over  most  of  the  months 
archipelago,  getting  bird's  eye.  exp 
views  of  the  numerous  outcrop-  gra 
pings  in  this  field,  which  mea-  out 
sures  about  100  miles  north  and 
south  and  about  .50  milei 
and  west.  We  learned  that  the  re¬ 
serves  are  estimated  at  ...  . 

of  1.5  billion  tons  on  the  basis  of  nigh  perfect 
what  is  now  known  There  are  ing  docks, 
some  600  square  miles  of  kno'vn  You  see 
iron  formation  edges  of  Hue 

It  has  long  been  known  that  the  year  thf 
vast  amounts  of  iron  ore  lay  m  weiricc-free 
this  part  nf  the  Canadian  .shield,  tion  in  my 
But  until  last  August,  no  real  tests  jp  the  Belct 
had  been  made.  It  w  as  just  a  year  last  far  be 
ago  this  month  that  Belcher  Mi  - 
ing  Corp.  began  diamond  drilling  we  can  get  il  out 
on  Innetalling  Island,  which  ■=  j,| 

about  20  miles  long  and  not  much  (,ppp  pj 
more  than  a  mile  wide  and  which  jp 

lies  in  the  southeast  corner  of  the  ppfjpp  3 

,  Mr.  Ra'r 

Here  the  iron  is  primarily  mag-  ppiture 
netite  whereas,  on  Flahc-  ty.  whe’-e  .^.p^', 
some  exploration  had  been  co--- 
ducted  in  the  earlier  ran  of  19.55  z. 

and  in  prior  year.s,  mo.-t  of  rhe  '  ^ 
ore  LS  hematite.  Howevei.  it  wa-  f-piupnv, 
decided  that,  tn  .so  vast  an  area.  ■  ,  .j^p  j- 
it  was  sound  to  concentrate  opev-  vffp,.  tl 
ations.  and  the  Innetalling  site  ‘  u:, 

«-as  selected.  Here  .some  63  bo-- 
Ings  have  been  drilled  under  t'-m  7i„ps 
direction  of  Lee  Gouvreau.  eorn-  p,.,-..,p,.5 
pany  sngineer  nrilli-ig  ha=  been 
conducted  at  half-mi'e  intervals  .h  .7. 
up  the  backbone  of  this  i-Iand-  . 

one  hole  on  the  we.it  limh  and 
two  on  the  east  limb.  '  1  ,.p,i. 

The  samoles  taken  in  thf  d'-vi-  ' 

Ing  are  rich  in  magnetite  and 
they  contain  some  copper  On  the  ^n'^7hai 
trip  w-ere  two  geologists  fmm  the  ,  --7nnn 
Battelle  Memorial  Institute  of  L'Ako 
Columbus,  Oho  They  stayed  nr-  . 

hind  on  the  Islands,  and  are  c.pl^u 
scheduled  to  return  wjt'-i  mm-f 
samples.  The  institute  is  a  no-r- 
profit  organization  that  maintaini 
Itself  from  fees  receiv-ed  from  ^wnang 
minir.g  and  steel  companies  and 
the  U.S.  government  for  re.seareh  f 
v-ork  assizrcd  fo  it.  V-dllClII 

.50  hlillion  Financing  A  0  H 

't'lth  the  asiay  reiaort  and  the  ^ 
production  hlue-nrinis  -.vhich  Bat. 
telle  will  prepare, 
be  in  a  position  to  complete  it 
next  most  important  step 
(Of  raising  .some  $50,000,000  of  fi. 
ranmng  which  -ivill  be  required  to 
get  it  into  real  production. 

It  is  amply  financed  m  continue 
Its  exploratory  activities  bin.  to 
build  docks  and  mills  and  set  up 
#  community  that  will  number  ini¬ 
tially  up  to  1. 000  people  in  this 
Temote  parr  o'  Nor'hwest  Terri- 
tories,  will  require  an 
lum. 

That  it  will  be  forthcoming  an- 
pear.s  likely.  For 
Mining  Coi-p.  ha 
«?d  on  the  su'ojert  by- 
interests  concerned  by 
that  iron  ore  in  W'estern  Ku 
Is  nearing  depletion.  The 
date  for  completion  o'  these  ; 

Steps  and  the  inauguration  of  p 
(Suction,  according 
president  Douglas  Banks,  is  ! 

Shipment  of  Ore 
One  of  the  quest'ons  .n 
minds  o-f  all  those  -vhn  made  the  This  1 
recent  s-isit  to  Belcher  Islands  .$3.f)00.nnn 
related  to  the  shipment  of  nr® 

"In  the  fi'-st  p'ace,'  Mr.  Rank; 
explained, 


Right  at  pr*i»nt  you  may  hov*  lurphn 
e6ic*  furnitur*  or  oquipmenl  you  may 
be  coniidaring  idling  bacout*  of  lack 
•I  ipaco.  Don't  tall  it— itoro  It  with 
M.  Rowlimon,  Tha  coil  par  menrii  i« 
amazingly  low  . . ,  and  you'll  ba  olmeit 
certain  to  lovt  money  by  lotaguarding 
your  original  invoitment. 


Be.sidc.s  the  open  pit  mining  Results  thus  fat 
projected  on  Innetalling  Island,  prospects  fur  the 
^  il  is  expected  that  there  will  also  year,  roporl  says, 
be  underground  mining.  He  esti-  the  genera!  force 
mates  that  there  is  a  minimum  of  pf  profitable  opt 
1.50.000.060  ions  of  concentrates  to  full  year  in  19.56. 
^  .  n  be  taken  out  of  the  Innetalling  vot  ^^Ivc  in  1 

ilone  Out  taiget  Is  —  nnen  nit  onei'atioii  atone  'rhere  .  * 

.nnc  In  hpOTIl  with  .SomC  ^  ’  OpC  I  3 1  lOM  H  t  U  t  .  I.IIH  ^ 

tons  to  hegin  wiin.  .-son  e  rn,„ht  well  be  a  billion  tuns  of 

British  friends  have  in-  '^0 '/no  J 

an  intOT’usi  m  wliich  could  be  convcilud  ^inn  onn  Jum-p  t 

oottoms  to  carry  3  million  ,„,aiiino  twice  as  -- 

f'tu".  much  a.s  the  open-pit  tonnage.  ^ 

shipping  season  through  Over-all  post  of  mining,  inelud-  '•'’4  ,7' 

Str,aii  should  he  five  ing  over-head,  amortization,  mill-  '’^7'*!,’'-''^  ir  ”  ' 
each  year.  That  is  the  mg.  pelletizing  and  the  cost  ol  7  ' 

CP  indicated  in  shipping  bringing  into  the  islands  in  empty  periods  cited'. 

1  f’om  the  prairie  provinces  bottoms  w  hieh  wiviild  carry  the  .Net  profit  as  r 
through  Churchill,  which  is  ppHets  out  the  necessary  coal  or  ed  after  providin 
lomewhal  north  of  the  Belchers  o,.p  is  estimated  at  about  $6.65  a  lion  of  interest 
east  on  the  west  side  of  the  Bay  With  mn.  Shipping  costs  to  F.iirope  are  notes;  just  under 
o'pcp  tidewater  and  a  tide  of  onh  variously  estimated  al  up  to  $4,50  depreciation:  $11 
arris  about  five  feet  we  have  a  well-  3  .^,m.  Leaving  something  of  a  discount  amoi  ti: 

I  foi  construct-  generous  margin.  Belcher  is  ipi-  writc-otf  of  p 
ligui  ing  a  cost  per  ton  of  pellets  penscs.  and  .$.58.: 
re  around  the  ’aid  down  in  F.urope  of  about  $12  ta.xps 

ay.  hut  most  of  (ompared  with  a  current  market  - - 

lets  are  nrrlty  of  about  $17.  Since  Canadian  1  *  llbtl'i 

-  is  little  ques-  companies  are  free  of  income  lax  ItirGr,  L^rilll 
that  the  ore  for  three  years  following  com-  C, 

so  vast  a»  to  mpneement  e.f  production,  and  tamings  t> 

. .  .  .  our  life-time  since  an  annual  average  of  around  Internal ional  Ul 

There  is  also  little  question  that  .1,000.0('0  ions  might  be  shipped  ports  net  earnm 

i  '  the  tirst  three  years,  it  is  bo  rnonlh  pei  iod  cm 
For  he  has  lieved  to  he  well  within  the  I9.7fi,  up  widely 
exploration  calm  of  po.ssibililies  that  much  of  preceding  12  moni 
icre  for  just  the  major  capital  funds  could  be  equal  to  $3.92  a 
iisly  enough,  paid  off  at  relatively  fast  pace.  standing  common 
>st  Was  pgri-  Besides  Ihe  claims  in  the  Bel-  pared  with  $2.99 
ew  Zealand  eher  Islands,  the  Co?npany  ha.s  ,«,l,,a0  a  snare.  Inv 


racking  •  shipping 


AlOVING 


ACtNIS  FOK  AtlKO  van  IInFS 


eii^  iiieu 


EMPLOYMENT  WANTED 


Toung  muii,  ugc  29.  ta|>cricnc<:  Teel  Room,  Drawing  OFFieg, 
Detign,  Esiimuling,  unJ  twu  year*'  «>«culi*c  potifion,  (cclii 
rcchnisul  kulct  puririun  or  timilor,  in  uny  province.  Reliable  anrf 
conscientioui.  bus  No.  396. 


Cullliliucvl  11 


'I’lit-i  c  is  uu  vielinile  liiiliciilioii 
tiial  L’.S.  Slct-l  L'lii  p.  pliius  1111- 
|mev1iate  iiisliillalioiis  of  pi  iiiiary 
production  facilities  but  spokts- 
men  piuul  out  llial  iiiicc  the  tiriii 
is  in  busiiics'.  even  with  uiily 
facilities  for  upgr.idiug  ore.  il  i.s 
|a  relatively  short  step  to  enlarg¬ 
ing  facilities  as  deinanit  gmws  to 
ev  entual  priuiary  pi  oduel  loii. 

'file  deep  water  ehaiinel  of  the 
St.  Lawrence  River  bugs  the 
soultiern  situi  e  al  lliis  point,  as¬ 
suring  leliilively  easy  provision 
of  docks  and  oilier  facilities  loi 
walPi  Iraiisporl. 


SIR  (;i-;ok(;k  vi  ili.iams 

SCHOOL  OF  KE  I  AILING 


An  l\ai-n-\Y  liilc-Y  oii-l  .earn  program  in  co-u|»eralion  with 
.Some  ol  Monirears  lea«lln<r  retail  stores.  ( iiirrieiiliim 
es|ieciall\  ilesigneil  to  |>re|>are  Itivli  scImmiI  Firarlnale*  lor 
a  career  in  relailiii".  (  .otirses  coninn-nce  .Sepl.  17. 


ueeze 


inued  from  Cage  1) 


(.ollege  Da)  or  hveniii): 

Decree  (aMir.ses.  B.A.,  B.Se.,  R.Com. 
High  School  Kveningonly. 
t’.lenicniory  School  —  FWening 


Shipbuilders 


Continued  from  Page  !) 


School  of  .4r/— Day  or  Kveriing. 

Hiimoch*  .School  -  Drv  or  Kvertinj;. 

.Srhool  of  Rcloiliiig  Day  only. 

INFORM  \  l  ION  FROM  THK 
RK(;L$TRAR 

H3.'.  DRI  \1\IONO  .^r.  MA.R.t.O 


Sir  George 
Williams 

itllpse  ami  .Schoitl.% 


options  on  900.000  sharee  snd 
guaranteeing  to  finance  an  addi¬ 
tional  $2,000,000  when  a  mill  was 
reeded. 


0/  7  fie  Mnnirr.il  j.V/.f.".  4, 


comoan.v  wil-  iSpoeial  ro  The  Financial  Times' 

Vancouver  —  .A  new  mine  is 
that  being  brought  into  being  at 
Canam  Copper  Co's  property 
near  the  Hope- Princeton  High- 
wav.  past  of  'Vancouver.  Develop- 
rr.ent  has  reached  the  point  where 
Mine  Manager  R.  F.  Thompson 
has  open  ni'dered  fo  hiiilH  foot¬ 
ings  fo:  a  2nfi0-ton  ore  crushing 
mill  Immediate  size  of  rhe  mill 
has  not  been  setrleri,  hut  il  is  ex-  '■•'Siol, 
immense  pected  that  rhe  first  unit  will  be 
for  1.000  tons  daily 
Estimated  cost  of  a 
already  Be'cher  2000  ton  capacity  is 
hupn  anproacb-  Pro\‘pn  oip  reservu.^.  acc 
European  Mr.  Thompson,  are  3.2.5< 
the  fad  Mogul  Mining  Cf 
'"’hP  plans  to  build  a  coppe 
Canam  b.v  October  next 
'■' o  cording  to  President 
r.  ,  .  Enighl.  and  on  .August  24  ernri- 
;o  Beicher^s  papy  shareholders  will  he  asked  C'lcan 

9.5o.  to  approve  increase  in  rapitaliza-  l-aign  .share: 
tion  'ov  1.000,000  shares  to 
IP  5.000  ono 

|s  in  addition  to  the 
'  financin 

Canam  properf.v  into  production 
Mogul  took  over  development  at  '4  196.1 
o  Canam  in  .Tune.  19.5.5.  exercising  The  capital  changes  appioveilj 

“  - -  '.-y  Fargo  .-itockholders  mvolvedj 

!  mereasing  ine  par  value  to  .$i[ 

_ — — f’-om  2.5  cents,  converting  cla.ssj 

I  _  ^  I  R'  shares  .nio  class  ".A",  re- 

(  jv^  .-fiL^  !  jgl  -i.lting  in  one  class  only  of  com-] 

y  non  stock  authorized  to  a  totali 

/  JK  o'  nine  million  shares  and  the! 

/!  ’<rmir.a-ion  of  the  rignt  of  class' 

j  1  .Ws®®? ..  R"  srrj.-kholdcis  to  r!c,"l  a  major- 

'  I  O  •  *  !0  itv  of  the  Fargo  board. 


flAfc  Syl  ASn  nnn  provinces  newest  field  a! 

V7CI9  I  present  embraces  an  area  of  36 

-  ..sections.  Several  suece.ssful  oil 

Vancouver.  —  .Annoi.neement  is  producers  have  been  drilled  here, 
p-iade  hv  Fargo  Oiks  I.td.  that  the  The  extended  Hastings  field  ob- 
parent  eompar.v.  Genera!  .Ameri-'*ains  its  production  from  the  same 
ran  Oil  Co.,  of  nallas.  Texas,  has  .structuies  as  Glen  Ewen. 
placed  .$1.3.50,000  in  the  Fargo'  ~ 

t'.ea.siir.v.  The  funds  will  he  used] 
intensify  dev  eiopment 
Col.imhia 

na-  j 

and  to  develop  j 

additional  .sources  of  lignt  oil  in  ^  3  3  3  A'l  [ ■  1 

Provision  I 

ows  a  -ecert  meeting  of  Fai  go  1 1  u  ■■  ^  1 3 1 

31  stockholders  in  Calgary 

c  e  r  t  a  I  I  'l !  I 

.A  m  - '  ( 

pavment  I 

s  and , 

option  whicn^^n|n|Hn^H^^^9H|K9P^H  j 

",  as  exercisable  until  .lan:iar.v  14  ( 

option  one  i 

the  Fargo  snare'  $1.50  a  j 

nare.  '■xe- ci.sahie  until  .lanuar.v 


hnt'stmth  fif  f^rrlreH  hp  the 

it**u'ntftpsn  on  n  Hnvfon-Hnhffifi  fitghi 


Al/sS 

])€ar  A  Stev/ARdess 

1  Wgfxl-  TO  ifFionry  ^ 

yau  )/'■'  ve  ' 

my  (UK 

1^0  ye  lucr*) 


XP'^Ct 


Customer 
calls  ijon.. 


Big  May  Oufpuf  j 

Saskaf-chewan  Oil 

'  Regina  Crude  oil  oroduclionj 
in  Saskatenewan  was  just  short 
'vf  1.500,000  hariels  in  .Mav. 

The  May  total  of  1.472,147  bar¬ 
rels  brought  to  6.714.0.1R  barrels 
the  provinre's  output  of  crude 
or  rhe  first  five  month.-'  of  the 
This  IS  double  the  produc- 
!n  the  cori'Psponding  19.5.5' 
period 

Mineral  :esriui'crs  depa.tment 
al.so  reported  1.969  oilwells  ml 
capable  of  beingl 
al  .Aug  .1.  i 


UT  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

ElVE  YOU  A  (LEAR  PICTURE  OF  CANADA 


on  /TELL  Mobile  j 
Telephone ...  ^ 


•  year. 

InHustrtoHy  onH  ^fonomicolly  lion 

C'^netdo  is  qrowioq  by  (•►ops 
rtnd  bound*  .  ,  .  ond  outKori-  aj^o  rrpoitPd 

n  rontinEjotion  of  a  n 

,  ,  ,  ,  .  «  opriPtrd 

hAotthy  cond»tion«.  But  — - 

if  you  of^  plonning  to  up 
monufoctufinq  or  soles  focili- 
jtie*  in  Conodo,  you  should 
^  first  bring  the  Canadian  pic-  ' 
ture  sharply  in  focus. 

Thot's  where  the  Cooodion 
Pacific  Department  of  Indus*  , 
tr»al  Development  comes  in  —  j  'IH 

we  have  the  focts  you  should 
know  —  facts  on  plont  sites,  j 
power  nvoilobility,  lobour  ^BIU 

supply,  row  materials,  trons- 
portotion,  morket  potentiol  —  ^ 
to  name  only  a  few. 

Throuqh  n  widespreod  net- 
work  of  agents  and  offices, 
we  have  collected  all  this 
information  an  Connda  from  ^ 

const  la  const.  These  facts  ore 
Ot  your  disposal  simply  for 
the  askinq,  Your  enquiries  will 
receive  a  prompt,  private  re- 
ply  without  obliqotion,  1 


Splendid  new  planes... old-xashioned 
hospitality  and  helpfulness 


enstomer 


Bv  ef|ii!ppin';  voiir  vehielex 
with  telephones,  voii  can  cut 
iinnecessarv  mileage,  save  on 
operating  costs,  gel  the  most 
from  voiir  manpower  and 
ecpiipment. 

But. I,  'I'Fii.t-.PiioxF:  Morii.f. 
Srpv  I'lf,  —  like  fill  Rrll  .sen  - 
itrs —  retjuires  no  capital  iii- 
v-estment,  no  extra  cost  for 
maiiilenance  or  rrplacernruls. 
W  e  keep  al!  equipincnt  at  top 
operating  efficienev.  Ynii  finif 
ntihj  (1  fifit  nmiithlij  rntr. 

If  we  can  help  ijniir  hiisi- 
ness  with  Mohile  'I'elephonr 
Service  give  ns  a  call  al  our 
nearest  Business  Office.  There 
is  no  obligation,  of  eonrse. 


I  have  (lone  a  lot  "I  fiving  but  tins 
is  mv  HrsI  liip  hv  "ICV  I  was  v  erv 
niiK  i)  iinpi'-sse'l  hv  (he  v erv  h'gll 
■.landaifl  of  ali-rlncss.  efficienev  and 
vonrlesv.  .Slew auiesscs  very  enei- 
gelic  and  rfficienl.  ’ 

—  (British  I  rnssrvgrr  FTifn'me 
(Mon'real  In  l,nn((nnl 


'W  hen  dclaved  in  ( lan'ler  on  I  he  Higlil  ri( 
anniliei  line,  we  weir;  all  pirkrd  np  hv 
’lf!\  and  How  n  across.  5  onr  sl»  vv  ardess, 
slr\(ard  and  errvv  were  siiprrh... 
reallv  niilslanding.  Thanks  lot  having 
ihein  in  ymir  emplov  ! 

(V,S.)  rttsnrngrr  f  '-a/tlinn 

(Nf'w  York  to  Paris) 


Av  A  lr;»\f  lIoi'  on  ni:tn\  of  tlir  oir;i|  ;ijr. 
linos,  f  \v;is  Itr'inmcloiisU  impi r'ssof I  Kv 
\s  I>;4|  I  snw'  f)f  s\s(ou>  frncl  pr  r- 

sonnol.  Ks  Di'v  tiling  ri^ht  on  iho  hiitton! 
I  hr  nffirr  loRs  a  sinilr.  ;<nd  llir. 

sfrw  arrlossos  wr*rr  simpiv  prriort!” 

—  rntnengrr  f  '.ileitinn 

(DlrL^land  to  ’Toronto) 


0»h#r  ftett 
SfiDfiot  $*rvic»t 


s  flprt  thr  most  modprn  Airrr^tfl  .  .  .  thp  world* 

fAmoM*  Visroimt  Aorf  lAtp«f  HpA  of  Snpi'r  C’onMrIlAHon. 
Alon^  with  thfsr  TCA  stri*  p<  to  rpnefpr  a  passpngpr  .^ervirr 
that  fcahir(!5  ^ood  ntrl-fashioncd  hospitalih'  and  helpfulness! 


TRANS’CANADA  AIR  LINiS 

ONE  Of  THt  WOKID'S  GREAT  AIRIINES 


fntenttfnmunientinm 

T<!ltohoo4) 


«U  TIIITYBI 


THE  RRLl  TtLRRFFONE  COMRAHV 
or  CANADA  I 


Vancouver  Calgary  Winnipeg  Menlreal  Torento  London,  Eng, 


1 


